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TEOPETHUYHI TA HPAKTUYHI ACHHEKTHU IHBECTYBAHHS PO3BUTKY
ATPAPHUX NIJIIPUEMCTB YKPAITHU

AHoTanis

Y cmammi posenanymo ocobrusocmi ingecmuyiiinoi OisinbHOCMI azpaprux nionpuemcme Yxpainu y meopemudnux
Ma NPakmudHux Acnekmax. 3anponoHo8aHO A6MOPCbKe GUHAYEHHS NOHAMMS [HEeCMUYitna OiIsIbHICIb A2PaApHUX
nionpuemMcme, 00CHIONCeHO Ma NPOAHANIZ08AHO OUHAMIKY HAOXOONCEHHs IHeCMUYIL 6 eKOHOMIKY mda CilbCbKe
20CN00apcmeo 6i0 GIMYUHAHUX U [HO3eMHUX IHG8ecmopie. Aemopu Oitiuiiu 6UCHOBKY, WO aKMugisayis npoyecy
IHBECMYBANHSL Y PO3GUMOK AZPONPOMUCTOBUX NIONPUEMCING HAOAE MONCIUBOCI 05l 30ibUleHHsT 00Cs2I8 eKCnopmy
azpapnoi npooyKyii ma € 0OHUM i3 HAUBANCTUBIUIUX ULTAXIB BUXOOY 0epIHCABU 3 eKOHOMIUHOL KpU3U.

Knrwuosi cnoea: insecmuyitina OisnvHicmse, ingecmuyii, iHgeCmMuyiliHull npoyec, HBeCMUYIHA NpusadIusicmo,
azpapue nionpueMcmaeo.

IHocranoBka mpo6aemu. Ha choroiHi €KOHOMIYHMM PO3BUTOK Ta BiAHOBJICHHS
arpapHoro BUpPOOHHMIITBA MOTPEOYIOTh 3HAYHUX TPOIIOBHUX, MaTreplalbHUX,
IHTEJIeKTyaJIbHUX Ta I1HIMWX BKJIaJeHb. I[HBeCTHINI y Takiii cuTyalii CTaloTh
MPOBIAHUM JpKEepesaoM (DIHAHCYBAHHS Ta BH3HAYAIbHUM YHUHHUKOM PO3BUTKY
arpapHuX IiANpUEMCTB.

Came BUKOPUCTAHHS IHBECTULIIMHUX KOIUTIB BITYM3HAHUX Ta 1HO3EMHHUX
1HBECTOPIB 3a0€3MEeUnII0 MOMKJIMBOCTI JIJIsl 30UTbLIEHHSI OOCSTIB €KCIOPTY arpapHoi
MPOYKIlIi 3aBASKU 1HTEHCHUBHIINIOMY BHKOPUCTAHHIO CYYacHOI MPAKTUKH BEIICHHS
CUTBCBKOTO ~ TOCHOJApCTBa, KpalOMy  VIOPaBIiHHIO, HApOU[yBaHHIO  HOBHX
MOTYXKHOCTEH 30epiraHHs Ta TMOKPAIIEHHIO JIOTICTHKU. 3arajoM YKpaiHa MOXe 1
Hajam 30UIbIIyBaTH BUPOOHHUIITBO MIICHUII Ta KOPMOBUX 3epHOBHX 10 130-150
MJIH. TOHH Ha piK, 10 BIBI4il OuIbIle, HIK iX MOTOYHHM piIBEHb BHUPOOHUIITBA, a

EKCIIOPT 3€PHOBUX MOXE 3pOCTH BABIUiI-BTpHUi - 710 110-120 MaH. TOHH Ha piK, 110

3poOUTH YKpaiHy OCHOBHUM €KCIOPTEPOM 3€pPHOBUX Ha CBITOBOMY PUHKY.


https://teacode.com/online/udc/33/330.341.html
https://teacode.com/online/udc/33/330.322.html
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ToMy Hag3BMUYalHO AaKTyalbHO JOCHIAMTH TEOPETHKO-TIPUKIAIHI ACIEeKTH
0COOJMBOCTEM 1HBECTYBAaHHS PO3BUTKY arpapHUX MIANPUEMCTB YKpaiHu Ta
3alPOINOHYBATH MEXaHI3MHU aKTHBI3AIlli 1HBECTUIIMHOI MisUTBHOCTI B arpapHe
BUPOOHUITBO. be3 mMokpamieHHs KUIbKICHOTO 1 SKICHOTO CKJIaay MarepialbHo-
TEXHIYHOI 0a3u arpapHUX MIANPUEMCTB YKpaiHa HE 3MOXKE JOCATTH BUCOKUX TEMIIIB
€KOHOMIYHOTO 3POCTaHHS.

AHaJi3 ocTtaHHix gociaimkeHb i myOuikamiid. [Ipo6nemu inBectyBanHs B AIIK
VYkpainu pochipkyBaivca OaraTbMa MpPOBIJIHUMHM BITYU3HSHUMHU HAyKOBISIMH Y
pi3HEX pakypcax. 3okpema, A. Mysuuenko, H. Pesnik [9], P. HopHuii po3riasHyu
CyTHICTh, 3HadueHHs Ta crnenudiky iuBectuilii B AIIK; O. JleBamiBchkuii [7] Ta
O. Kosausb [5] mocmimkyBaiu 0coOIMBOCTI 1HBECTYBaHHS arpapHOro BHUPOOHUIITBA.
[IpoOnemMu 1HBECTHUIIITHOTO IPOLIECY, SIKI BUHUKAIOTh Y arpapHOMY CEKTOp1 JEpKaBH,
CKJTaJIM OCHOBY HaykoBuX mpailb I. Turapuyk [13], M. Kucing, M. KoxemskiHoi
TOIIIO.

VY cBow uepry, |. Biniuenko [2], JI. BpoBko Ta M. Jlem’sitHeHKO cheporo CBOIX
HAayKOBUX 1HTEpeciB oOpanu BUBYEHHS Tpoiiecy (opMyBaHHS Ta 3a0€3MEUCHHS
€()eKTUBHOI 1HBECTHULIIMHOI IISUIBHOCTI arpapHUX MIAIPUEMCTB Y KpaiHu, a IpoOieMu
(dhopMyBaHHS 1HBECTHIIIWHOT MPUBAOIMBOCTI CUIBCHKOTOCIONAPCHKUX BUPOOHUIITB
Ta HampsMU 11 TABUIIEHHS AOCHKeHl y npausx A. [aiinyueskoro, I1. MalinaneBuu
[8], H. bisak, O. Jlucoi, I'. SAuummu [15] Tomo. IIpukiaamaHi acmekTd 3aaydeHHS
IHBECTUIII B arpapHUil CEKTOp EKOHOMIKM Ta iX JWHAMIKy I[poaHalli3yBaia
I. be3n’sra [1].

OpHak JAMHAMIYHUA PO3BUTOK MAaKpPOCEPEIOBHUINA BHMAra€ IEePMaHEHTHOTO
JOCIIKEHHSI 1HBECTUIIWHUX TIPOIIECIB y arpapHOMy BHUPOOHMIITBI, SKE IOBOJI
3aiiMae JIUPYIoUl MO3UIIIT Yy HAallIOHAIbHINA €KOHOMIII Ta €KCIIOPTI.

Meta craTTi: JOCTIIUTH TEOPETUYHI aCMEKTH ¥ OCOOJMBOCTI 1HBECTHIIIMHOI
TISUTBHOCTI arpapHuX MIANPUEMCTB Ta MPOaHaIi3yBaTh Cy4YaCHUN CTaH 1HBECTYBAaHHS
PO3BUTKY arpapHOro BUpOOHUIITBA B Y KpaiHi.

Onuc 0CHOBHOIO MaTepiajry 10C/IiIKeHHS.


javascript:void(0)

OcHOBHMM  cTpaTeriuHuM  3aBAaHHAM  po3Butky  AIIK, mocraBieHuM
MiHicTepcTBOM arpapHoi HMOJITHKH Ta MPOJOBOJILCTBA YKpainu [11], € 3amoBoIeHHS
noTped TMPOJOBOJIBYOTO PUHKY JIEpkKaBU MPOAYKINEID  POCIMHHMIITBA  Ta
TBapUHHUIITBA 32 KOHKYPEHTOCIPOMOXXHUMH I[IHAMH, IIIJITXOM OpraHizaiii mporecy
BHCOKOTEXHOJIOTITYHOTO BUPOIIYBaHHS ClIbCHKOIOCIOAAPCHKUX KYJIBTYp, HAa OCHOBI
3aCTOCYBAaHHS TMEPEJOBOrO BITUM3HAHOTO 1 3aKOPIOHHOIO JIOCBiAY Ta 3aJy4eHHs
ONTHMAJIBHOI YUCETHHOCTI BUCOKOKBaJi(DiIKOBAHOTO TIEPCOHAITY.

JlocsSIrTH MOCTaBICHOTO 3aBJIaHHS MOXJIMBO Yepes:

— 30UTBIICHHS BPOXKAMHOCTI MPOAYKIII POCIUHHHUIITBA HAa PIBHI €BPOMEUCHKHUX
MMOKAa3HUKIB Ta 30UIBIIEHHS BaJOBUX MOKAa3HUKIB 300py  MPOIYKLIi
POCITMHHUIITBA,

— 3a0€3MeYeHHs] MAaKCHUMAJIbHO SIKICHUX IOKAa3HUKIB MPOAYKIl 3a JIONOMOTOIO
BUKOPHUCTAHHA TMEPEJOBUX TEXHOJIOTIM BUPOIIYBaHHS 1 JOTIIALY, a TaKOX
30epiraHHs IPOIYKITii;

— MiABUIIECHHS €(EKTHUBHOCTI YIPABIIHCbKOI KOMaHAM, pPIBHSA KBamigikarii
MPaIiBHUKIB NUISIXOM O€3MepepBHOrO HaBYaHHS NEPCOHATY;

— MABUIIEHHS  €(QEKTUBHOCTI  YOPABIIHCHBKUX  TPOLECIB 32  PaxyHOK
MaKCHUMaJIbHOTO BUKOPUCTAHHS cydacHUX [ T-TeXHOOTIH.

Opnak Hecrtaya OOOPOTHOTO KamiTally B arpoBUPOOHUKIB HE Ja€ 3MOrU
MOJICpHI3yBaTH BHUPOOHHUIITBO W CIOHYKae CyO’€KTH TOCHOJApIOBaHHS [0
3aCTOCYBaHHS 3aCTapiInX, EKCTCHCUBHUX 1 HEEPEKTUBHUX TEXHOJIOTIH.

3a/)is TEPEOCHAIIEHHS arpapHoOro BUPOOHHUIITBA HA OCHOBI 1HHOBAId Ta
JIOCSITHEHHSI  BIJTIOBIAHOTO TEXHIYHOTO PO3BUTKY, BUPOOHHUIITBA B JOCTaTHIN
KUIBKOCT1  CUIBCHKOTOCIONAPCHKOI MPOAYKILIi, MOTpiOHI 1HBECTULIi B arpapHi
MIANPUEMCTBA YKpaiHM Ha BIJHOBJICHHS OCHOBHHX 3ac00iB BUPOOHHMIITBA,
BIPOBA/KCHHS HOBUX TEXHOJIOTIYHHMX JIHINA, MIATOTOBKY BHCOKOKBaJi(hiKOBaHUX
KaJIpiB, HAYKOBO-IOCIIJHI PO3pPOOKH, MOJIMIIEHHS COPTOBOIO CKJIaay POCIMH Ta
IIOPiJ TBAPUH TOIIIO.

JlochipkeHHsI, TpOBEIEHE aBTOpamMH, JO3BOJWIO JINTH BUCHOBKY, IIIO

1HBECTHUIIIIHA AISUTBHICTh arpapHUX MIAMPHEMCTB — 1€ CYKYITHICTh MPAKTUYHUX JI1i



00 3aJy4yeHHS Ta peami3amii I1HBECTHIIM 3 ypaxyBaHHSM OCOOJUBOCTEN
CUIBCHKOTOCTIOAPCHKOTO  BUPOOHHUIITBA Ta BHUKOPUCTAHHS B MIANPUEMCTBAX
010JIOTIYHUX OpraHi3MiB, CE30HHOCTI Ta 3aJle)KHOCTI YMOB 1 pe3yjbTaTiB
BUPOOHMIITBA BiJ] BIUIMBY IPYHTOBO-KJIIMATHYHUX YMOB.

[HBecTuliiHa AISUTBHICTH BIUIMBA€ HA PO3BUTOK arpapHOTO BUPOOHUIITBA Ta
3aNeXUTh  BiA  HMU3KM  30BHIMHIX  (MakKpOEKOHOMIYHMX) Ta  BHYTPIIIHIX
(MIKpOEKOHOMIYHUX) YMHHHUKIB: CTaHy PO3BUTKY E€KOHOMIKM KpaiHM, HOPMAaTHUBHO-
IIPaBOBOi 0a3M 1HBECTYBaHHS, PIBHS JOCKOHAJIOCTI JIepKaBHOI (PiHAHCOBO-KPEIUTHOT
MOJIITUKY, PiBHA 1HQIALIT B KpaiHi, OoOCSTiB Ta AMHAMIKA POCTY HAIIOHATHHOTO
JI0XO/dY, IHBECTHIIIHHOTO KIIMaTy B o00JacTi, raiay3eBoi crenudika o0’ €KTiB
1HBECTYBaHHS, aIbTEPHATUBHUX MOKJIMBOCTI 1HBECTYBaHHS, IHBECTUIIMHUX PU3HKIB,
OUIKYBaHOI HOpMU NPUOYTKY UM PEHTAOENIbHICTh 1IHBECTHUIIH, TOLIO.

Buiie o3HayeHi geTepMiHAHTH MOXYTh MaTH Pi3HY BEKTOPHY CIIPSMOBAHICTH 1
CTYNIHb BIUIMBY Ha JIMHAMIKy 1HBECTULIIMHOIO pPOCTY, OJHAK BH3HAYAJIbHOIO
OCOOJIMBICTIO 1HBECTHUIIIMHOTO MPOIECY B arpapHOMY BUPOOHHIITBI € PU3UK, SIKUN
3YMOBJIIOETHCA BEIUKOIO KUIBKICTIO OO'€KTMBHUX 1 CYO'€KTUBHUX YMHHHKIB:
MIPUPOTHO-KITIMATUYHUX, €KOHOMIYHUX, TOJITUYHUX, COLIAIbHUX, TICUXOJOTTYHUX U
iHmMX. TOMy KOXXEH pealibHU 1HBECTHUIIIMHUI MPOEKT BUMArae 1HIUBITyaIbHOTO
OLIIHIOBAHHSI PIBHS pPU3UKY B KOHKPETHUX YMOBAX MOTO 3[1CHEHHS.

Ha sxanp B YKpaini mie He BIAIPAbOBAHO MApHUTET MIKIATy3€BUX €KOHOMIYHHMX
BIJIHOCHUH JIJISl 3HUKEHHS PIBHS PU3UKY MPOBITHUX OFOIKETO(HOPMYIOUUX TalTy3€ei, 10
akux came HajnexuTh AIIK, Ta mniABUINEHHS 1HBECTUIINHOI MNPUBAOIMBOCTI
arpomiIMPUEMCTB JUIsl MPUBATHUX 1HBECTOPIB, fKa BIAIrpa€e MPOBIAHY pPOJb TMpHU
YXBaJICHHI PIIIEHHS MTOTEHI[IHHUM 1HBECTPOM.

CryniHp 1HBECTHUIIITHOI MPUBAOIMBOCTI arpapHOro MiJMPUEMCTBA € THAUKATOPOM,
0 Ja€ MOXJIMBICTH 3pOOWTH BUCHOBKH TOTCHI[IWHUM BITYM3HSIHHUM, & OCOOJIMBO
3apyO1’>KHUM 1HBECTOpAM IPO HEOOXIAHICTH 1 JMOIJIBHICTh BKJIaJACHHS (hIHAHCOBUX
pecypciB came B qaHui 00'ekT [15]. IHBecTHIIIHA MTPUBAOIUBICTH arpoOIiANPHUEMCTBA
3aJIeKUTh BiJ] BHUTITHOTO TeorpadiyHOTO TMOJOKEHHS, CHPHUSATIMBOI E€KOJOTIYHOI

CUTYyallil, NPOrPECUBHOI COLIAJTBHO-AEMOTrpadiuHOi CTPYKTYpHM HACEJEHHS 3



JIOCTaTHhOI) YaCTKOIO 0Ci0 13 CEpeHbOI0 W BUINOK OCBITOIO, O€3MEKH BKIJIAJICHHS
Karmitany [8, C. 64].

JlocmiKeHHS 1HBECTHUIIIMHOT MPUBAOIMBOCTI arpapHoi cepu YKpainu, J03BOJIUIIO
BUSIBUTH TIOTYKHUH arpoTOTEHINIal, 10 MOKE€ HaJaTH il 3MOTY CTaTH MEPeIOBUM
EKCIIOPTEPOM  CLIBCHKOTOCIIOAAPChKOT MPOAYKIIT y CBITI Ta MEPETBOPUTUCH HA
OJTHOTO 3 OCHOBHHMX CBITOBHX IOCTAa4aJbHUKIB MPOIYKTIB Xap4uyBaHHSI. OCHOBHUMU
nepelyMOBaMU JUIsl LIbOTO €: COPUATIMBUN KJIIMaT, HAsBHICTb POJIOYUX TPYHTIB
(32,5 muH ra opHHUX 3eMellb, 3 SKuX 19,4 MIIH — 4OpHO3eMH, 110 CTAHOBUTH 1/3 BCiX
HOTO CBITOBMX 3alaciB CBITy), Hejopora poOoda cuiaa, JOCTaTHHO PO3BUHEHA
iH(dpacTpyKkTypa, OJU3BKICTh MO HAMOUIBIINX MIXKHAPOJHHUX PHUHKIB TOIIO. | mjuiie
B1JI aKTHBI3allli 1HBECTUIIIMHUX TMPOIIECIB 3aJCKUTh PO3BUTOK €KOHOMIKH arpapHuX
MIAOPUEMCTB, I1X MOJEpHi3allid, MIIBUIIEHHA €()EKTUBHOCTI BHUPOOHHUIITBA Ta
peaizallisi eKCIOPTHUX MOXKJIMBOCTEH, 1110 BpeIlTi Oyae MaTh CTUMYJIIOIOUYHI BILIUB
Ha PO3BUTOK EKOHOMIKH KPaiHU B LIJIOMY.

Boanouac, BiTuu3HsHI KOoMepIliiiHi OaHku BuaaBamu y 2017 p. kpeauTu ais
CUIBCHKOTOCTIONIAPCHKUX MIAMPUEMCTB 33 CEPEIHbO3BAKEHOIO CTaBKOIO Ha PIBHI
14,8-17,8 % (21 % 2015 p., 20,1 % 2014 p.) [3], npu 11bOMY CIiBBITHOIICHHS YaCTKH
KPEIUTYBaHHSI CUIBCHKOTO TOCHOJAPCTBA JI0 YACTKHU CIIBCHKOTO TOCHOJApPCTBA Y
BBII cranoBuno 22 %. Taki ymoBu 3aiydeHHs (piHAaHCYBaHHS y TO€JHAHHI 13
00MEKEHUMH MOXKJIMBOCTSIMU I10JI0 BUKOPUCTAHHS 3€MJI1 B SIKOCTI 3aCTaBH (30Kpema
1 mpaBa OpEHAM), CTBOPIOIOTh HAJ3BUYAMHO CKJIAQJHI YMOBHU ISl BITYU3HSIHOTO
arpapHOTO CEKTOpY.

3rigHo 13 craructukoro HamionaneHoro Oanky Ykpainu (HBY), 3a 10 micsimis
2017 p. 6anku HajaMM KpeauTiB arpapisMm Ha cymy 60,5 Mips IpH, 0 TEPEBUIIIIO
obcsar kpeautie y AIIK y 2016 p. Ha 9,3% [3]. Ynponosxk 2016-2017 pp. arpapii
opopmunu 165 arpapHux po3nucok Ha 1,2 MIpa TpH., a yepe3 GpopBapIHI 3aKyITiBIIi
310panu 2 mipa rpH. Takox arpocektop orpuman 2017 p. 4 mupa rpH OIOKETHUX
noTaiiil. baHKu % MPOMOHYIOTh IM MAPTHEPCHKI Ta JII3UHIOBI MIPOrpamMu 1 MOCTYIIOBO

Ha PUHKY 3 SIBJISIOTHCS aBallb BEKCEJIl Ta 1HIIN HETpaauIliiHi (piHAHCOBI IHCTPYMEHTH

[14]
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JuHaMmiky oOcCATYy KamiTaJIbHUX IHBECTUIINH YKpaiHM y CUIbCbKE TOCIOAApCTBO,
MHUCJIMBCTBO Ta HaJaHHSA TMOB'S3aHUX 13 HUMHU Tociayr yrpoaorxk 2010-2016 pp.,
3riIHO 3 JaHUMU JepKaBHO1 CITyOM CTATUCTUKHU YKpaiHu, HaBeJeHO Yy Tao. 1.

Tabmuus 1
OO0csar kanmiTaJbHHUX IHBEeCTHLIN y CUIbChbKE IOCNOAAPCTBO B Y KpaiHi
ynpoaosxk 2010-2016 pp.

(man 2pn)

2010 2011 2012 2013 2014 2015 2016

Ycnoro
YkpaiHa, BT 4

Cinbcbke
rOCIIO/IapCTBO,
MHCJIHUBCTBO
Ta HaJaHHs
IIOB'A3aHUX 13
HUMH MTOCTYT

YacTtka
CLJIBCBKOTO
roCIoIapcTBa
y 3ar. o0csry 5,9 6,7 6,8 7,3 8,4 10,7 13,8
KaIliTaabHUX
1HBECTHIIII
VYkpaiau, %

Iicepeno: ckradeno asmopamu na ocHosi [6]

OTto3, 00CAr KamTalbHUX 1HBECTULIN y CUIbCHKE T'OCIOAAPCTBO MHUCIUBCTBA Ta
HaJIaHHS TOB'S3aHUX 13 HUMH mocayr (tadm. 1) B YkpaiHi 3pocTaB 3 poKy B piK i
2017 p. cranoBuB 56 978,9 muH rpH, mo nepeBumuiao oocsar 2010 p. (10 817,7 munH
rpH) Ha 46 161,2 muH TpH abo y 5,3 pa3is.

[{ixaBoro 1Jis aHAII3y € YacTKa KaliTaJbHUX 1HBECTHIIN Y CUTbCHKE TOCIIOAPCTBO
y 3arajbHOMY OOCS31 KalliTaJbHUX 1HBECTULIM YKpaiHu, SKa JTUHAMIYHO 3pOCTaa
mopoky ta 2017 p. cranoBuna 13,8%, nepeBumuBiim nokaszHuk 2010 p. va 7,9 B.II.
ab6o y 2,3 paziB. Lle cBIZUMTH NpO 3pPOCTAHHS yBaru 1HBECTOPIB JO CLIBCHKOIO
rocrnofapcTBa Ta iX OaxxaHHs 1Iopa3 OUIbIIE 1HBECTYBAaTH y PO3BUTOK arpapHUX
mianpueMcTB Ykpainu. ToOTO MOXeMO KOHCTaTyBaTH, 110 Ha JaHUN Yac B YKpaiHi
30epira€TbCcsi TEHJACHINS 3pPOCTaHHS 1HBECTULIA B arpapHuil cextop. OjnHak
MPaKTUYHO yBECh MpHUpICT KamiTaubHuX iHBecTulid B AIIK mocsarayto 3a paxyHOK

CLIIBCBKOTO TOCIIOIAPCTBA.

180575,5 | 241286,0 | 273256,0 | 249873,4 | 219419,9 | 273116,4 | 359216,1 | 412812,7

10817,7 | 16140,9 | 18564,2 | 18175,0 | 18388,1 | 29309,7 | 49660,0 | 56978,9




JuHaMmiky 0OCsSry KamiTaJbHUX IHBECTHLIH y CUIBCHKE TOCIOAAPCTBO YKpaiHu

yrpoioBxk 2012-2017 pp. 300paxeHo Ha puc.l.
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Puc. 1. O0csaAr kanitaJabHUX iHBECTHILIH B CiJIbCbKE IOCHOJAPCTBO YKPaiHH,
MAPO 2PH

Jicepeno: pospobneno asmopamu na ocrosi [6]

3pocTaHHsl 00CATY KamiTaJIbHUX 1HBECTHUIIA B CUIbCHKE TOCMOAAPCTBO YKpaiHU
2017 p. ma 7,3 mupa tpH, abo Ha 114,7%, mopiBHSHO i3 00csrom 2016 p., BKa3ye Ha
aKTHBI3alllI0 1HBECTYBAHHS y PO3BUTOK arpONpPOMHUCIOBUX MiIMPUEMCTB, 10 AACTh
3MOry 3a0e3neuuTd iM 3poCTaHHs €()EKTUBHOCTI BHPOOHMIITBA Ta JOCITTH
€BPOMNENCHKUX CTaHIAPTIB TOCTIOAAPIOBAHHS.

Ha cborogHi OCHOBHUMHM IE€peAyMOBamMH, $IKI CTUMYJIIOIOTh HaJIXOIKEHHS
1HBECTHII[IN B CIJIbCbKE TOCIOIAPCTBO, €: CTa01IbHE 3pOCTAHHS MOMUTY Ha MPOAYKIIiO
AIIK B YkpaiHi Ta y CBiTi; pO3MIUPEHHS MOCIBHUX TUIONI; 3MEHIIIEHHS BilCHKOBO-
MOJITUYHUX PU3UKIB, TOPIBHAHO TMONEPEAHIMU TMEploJaMH; BUCOKUU pIBEHb
iHBecTULIHOI mpuBabauBocTi mianpueMctB AIIK Ta MoxnuBicTh nuBepcudikaiiii
PUHKIB 30yTy IPOAYKIIIi.

Opnak HaitO1IbIIe TPUPICT 1THBECTULIIN Yy arpOBUPOOHUIITBO CTUMYJIIIOE 3POCTAHHS
CUTBCHKOTOCTIONAPCHKOTO eKcropTy Ykpainu. Tak, 3a miacymkamu 2017 p., obcsr

EKCIIOPTY MPOAYKINi poCTHMHHHUITBA 30UmbmuBes Ha 2,1 mupa mon. CIHIA Ta mocsr
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16,7 mupa non. CILIA, a ekcriopT NpoayKTiB TBapUHHUITBA 3pic HA 371,4 MuH A0
CHIA 1 cranoBus 1,3 mupa goa. CIIA [10].

OCHOBHUMHU KpaiHaMHU-IMIIOPTEpaMH YKpaiHChbKOi arpapHoi mnpoxykuii 2017 p.
Oymu: kpainu A3ii - 42,6%, €sponeiicbkuii Coro3 - 32,4%, adpukaHcbki KpaiHu -
14,2%, CHJI - 7,6%, CILIA - 0,4%, iami kpainu - 2,8%. Kpainamu-nigepaMu, KoxHa
3 AKUX Mpyuadania yKpaiHChKOI arpapHOi Ta Xap4oBOi MPOAYKIii Ha OLIbII HIX | Mipa
noin. CIIIA B 2017 p., 6ymu: Iaais, Hinepnanau, €runet, Icnanis i Kurait [10].

Baromoro ckiagoBo0 1HBECTUILIMHOT MISUTBHOCTI arpOIPOMHUCIIOBUX MATPHUEMCTB,
OKpIM KalliTaJbHUX 1HBECTHULIA BITYM3HIHUX I1HBECTOPIB, € 3aTy4CHHS MPIMHUX
1HO3€MHHUX 1HBECTHIIIH, SKI CTAHOBJIATH 3HAYHY YAcCTKy y (piHaHCYBaHH1 PO3BUTKY
UX TanpueMcTB. JlMHaMiKy 0O0CSTY MPSMUX 1HO3EMHHMX IHBECTHIIN Y CLIbCHKE
TOCIIOAPCTBO MUC/IMBCTBO Ta HAJAHHS IOB'SI3aHUX 13 HAMH TOCIYT B YKpaiHi y
2010-2017 pp. HaBeneHo y Tabm.2.

Taomung 2

OO0cHAr npsAMHUX iHO3eMHHUX IHBECTHIIIH Y CLIbChbKE TOCNIOAAPCTBO B YKpaiHi
ynpoaoBx 2010-2017 pp. *
(man oon. CLLA)

2010 2011 2012 2013 2014 2015 2016 2017

Ycboro Ykpaina, B
T. 4.

389929 |45370,0 |48197,6 |51705,3 [53704,0 |40 725,4 |36 154,5 | 37 655,5

Cinbcbke
roCToapCTBO,
MUCIIMBCTBO Ta 669,2 719,5 725,3 717,8 776,9 617,0 502,2 500,1
HaJaHHS MTOB'I3aHUX
13 HUIMM OCITYT

YacTtka ciIbChKOro
rocroJapcTna y 3ar. 1,72 1,58 1,50 1,39 1,45 1,52 1,39 1,33
oOcsry ITIl Ykpainu

* Fbe3 ypaxyeaHHus mMumMuyaco8o okxynogaroi mepumopii Aemonomnoi Pecnyonixu Kpum i
m.Cesacmonons, 3a 2014-2016pp.—maxoosic 6e3 yacmuHu 30HU NPOBEOEHH AHMUMEPOPUCMUYHOT
onepayii.

Hoicepeno: pospobneno asmopamu Ha ocnogi [12]

[Tounnatoum 3 2010 p. yacTka oOcsIry NpAMHUX 1HO3EMHHUX 1HBECTHULIIM B arpapHui
CEKTOp y 3arajibHOMYy 00CS31 MPSIMUX 1HO3EMHUX IHBECTHIIIN B €KOHOMIKY YKpaiHu
konuBanacs B Mexax Bim 1,33% mo 1,58%. SIkmio mopiBHATH 13 BKJIIAJICHHSIMU

BITUM3HSHUX 1HBECTOPIB Yy CUIbCbKE TOCHOJAPCTBO, TO YacTKa iX I1HBECTULIN




konuBanacs Big 5,9% mno 13,8% Bix 3araabHOTO OOCSTY KalliTadbHUX 1HBECTHIIN B
eKoHOMIKY Ykpainu. ToOTo arpapHuii CEKTOp € OUIBII 1HBECTULIIMHO MPUBAOIUBUM
JUISL HalllOHAJIBHOTO 1HBECTOpa, HIXK ISl 1HO3EMHOTO0, TIOTIPU MPUPOIHBO-KIIIMATHYH1
MepeBaru Ta MOPIBHSHO JCIICBI PECYPCH.

[Ilomo oOcCsTiB HAAXOMKEHHS TMPSMHUX 1HO3EMHHMX 1HBECTHIIN Yy CLIbChKE
rOCIOJIapCTBO, TO AUHAMIKa iX HaJIXO/HKCHHs BIJIMIHHA BiJ 3arajdbHOYKPaiHCHKOI
TeHJCHIII U, Ha HAIly IyMKY, OUIbllle MPUB’sA3aHa A0 T€OMOJITUYHOTO CTaHOBHIIA
VYkpainu y CBITI, aHDK JO0 BHYTPIIIHBOI cHUTyamii y Jaepxkasi. [IpudnHOIO
HECTaOUTPHOCTI Ta TOCTYIMOBOTO CKOPOYEHHS OOCSATIB 1HO3EMHOTO I1HBECTYBaHHS
cinprocnBopubnukiB (10 500,1 muu qon CHIA y 2017 p.) coyryBajga MOJITUYHO-
€KOHOMIYHa HECTAOUIBHICTh y KpaiHi, BUKJIMKAaHA IMOYaTKOM peBoJromii ['1gHOCTI,
aHekciero KpuMCBbKOro miBOCTpOBa Ta TPUBAIMM 30pOMHHUM KOH(IIKTOM Ha CXOI
Ykpainu.

Ha xanp, nepkaBa Tak 1 HE CTBOpUJIA YMOBH Ui 1HTEHCU(DIKaIll HAAXOKEHHS
iHo3eMHux iHBecTHIIN B AIIK Ta iX cpusHHIO SIKICHOMY PO3BUTKY ramysi. AHami3
CUTyallll 3acBiiuye, M0 1HO3EMHI I1HBECTOPH TMPAKTUYHO HE 3aIlIKaBJIEHI B
JOBIOCTPOKOBOMY PO3BHUTKY arpoONiJIpHEMCTB 1 rajgy3l B LIJIOMY, BBaXarO4yu 3a
Kpalle 1HBeCTyBaTH y IBUJIKOOKYITHI TPOEKTH.

[To3UTUBHUMU Y ILOMY KOHTEKCTI € TIaHu €BpONerchbKOro 0aHKy peKOHCTPYKIIIi
Ta PO3BUTKY WIOJI0 MOJAJIBIIOI MIATPUMKUA JuBepcu@ikalli arpobizHecy B YKpaiHi
3a/i71s1 HOTO BUXOJy Ha SIKICHO HOBHM piBeHb po3BUTKY. 2017 p. €EBPP inBecTyBaB y
CUIbChKE TrocnoaapcTBo Ykpainu mnoHan 150 muH e€Bpo. OKpiM KpenuTyBaHHA,
iHImMMHU acniektamu miaTpuMku €BPP € yyacts y nianmosi 3 muTaHb TMOMITHKH 1
PETYJIIOBaHHS arpoCeKTOpPYy, HaJlaHHA TEXHIYHOI JOMOMOTH Ta IJaThOpMH s
oOMiHy mymKamu [4].

OpnHak HaBITH MPOMPHU Taki 0OCSITU 1HBECTYBAaHHSI PO3BUTKY arpapHOTO CEKTOpY,
VYkpaina otpumye B 3 pa3u MEHIIE 1HBECTHIlIN, HDK cyciiaHs [lonbiia. A moTeHmian
arpapHoOro CeKTopy YKpaiHu JJis 1HBeCTyBaHHs OIiHIOE€ThCs B 8 muipa aoa CIIIA Ha

HACTYIIHI JeKijgbka pokis [14].
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3BiCHO, 30UIBLICHHS MOMHUTY HAa YKPAiHCbKY CLIbCHKOTOCIOAAPCHKY MPOAYKLIO
o0yMoBITIO€ 3artikaBiieHicTh manpueMcTB AIIK 1o momanbmioro po3BUTKY Oi3HECY.
HaBiTh HeratuBHMI JOCBiJA MOMEPENHIX BKJIAJCHb Y Tally3b OKPEMHX KOMIIAaHIH, a
TaKOX HasBHI PU3MKH, II0 3aJeXaTh BiJ 1HBECTHIIMHOrO KIiMaTy KpaiHu, He
3YNMUHAIOTh 1HBECTOpiB. [IpHuUMHOI0 IILOTO € cTpaTeriuyHa Mo3ullisl YKpaiHu Ha
CBITOBOMY arpapHOMy PHHKY Ta CyTT€BUN MOTEHINAJ 10 3pOCTaHHS BHYTPIIIHBOTO
PUHKY.

VYxe y HalOmmk4ul poku YKpaiHa MOXKE CTaTh HAaWOUIBIIMM BUPOOHUKOM MELy,
3epHOBHX 1 M'sica nTuili. HailOimpIl nepCcrneKTHBHUMU CEKTOpaMH JJIs 1HBECTULIIN €
CUCTEMM 3pOLICHHS, Taly3b MOJIOYHOI'O TOCHOAApCTBa, OYJIBHUIITBO 3aBOJIB 3
nepepoOKu coi, MOPTOBA JIOTICTHKA Ta BUPOOHUIITBO Ol0€TaHONY. A TOMY arpapHHii
cekTop YKpaiHM 1 Hazani OyAe NpUBAOIMBUM Ui BITYM3HSHUX W 1HO3EMHHUX
1HBECTODIB.

BucHOBKHM 1 mepcneKTHMBH NMOJAJBIIMX JOCJHIIXKEHb. [HBECTyBaHHA pPO3BUTKY
arpapHux MANPUEMCTB YKpaiHW MICTUTh HU3KY OCOOJIMBOCTEH, SIKi HE MPUTAMaHHI
IHIIAM BHJIaM €KOHOMIYHOI JISUTBHOCTI: 1HBECTHIII B arpapHi MiANMPUEMCTBA MICTITh
010JI0T14HI O3HAKH; OCOOJIMBUM PU3MKOM IPU 1HBECTYBaHHI Y arpapHi MiJIpueEMCTBA
€ IPUPOAHO-KJIIMATHYHI YMOBHU; 1HBECTULIIMHUM MOTEHIIAJl arpapHOTo IMiANPUEMCTBA
BHU3HAUYAETHCS MOTO MPHUPOAHO-TeorpadiyHUM pO3TAIIyBaHHSIM Ta EKCIOPTHUMHU
MOJKJIMBOCTSIMHU KpPaiHU.

AKTHBI3aIlis TIPOIIECY 1HBECTYBAHHS Y PO3BUTOK arpoNpPOMHCIIOBUX MiMPUEMCTB
BOAYAEThCS OJHUM 13 HAWBAXIJIMBIIIMX MUIAXIB BUXOIY JEpPKABU 3 E€KOHOMIYHOI
KpU3H, 3/IIHCHEHHS] HEOOXITHUX CTPYKTYPHUX 3pPYIICHb y HAIIOHAJIBHIA €KOHOMIII,
MPUIIBUAIICHHS TEMITIB TEXHIYHOTO MPOTPecy, MOKpAallaHHs SKICHUX IMOKa3HUKIB
rocrnogapcbkoi AisuibHOCTI. Po3BuHeHicTh AIIK mae momToBx nmoaanbmioMy po3BUTKY
E€KOHOMIKH KpaiHH Ta € CBOEPITHUM JIOKOMOTHUBOM JIJIs 11 3pOCTaHHS.

HeoOxigHo 3a3HaunTH, 110 mpodiieMa MOJAIBIIOT0 CTUMYJIIOBAHHS 1HBECTHUIIN Y
arpapHuil Ol3HeC MOBMHHA PO3TJSAATHCS Ha PIBHI PEriOHAIBHOIO Ta JEP>KaBHOTO

PETYJIOBaHHS, 10 O CHPHUIO MPUIIBUAMICHHIO PO3BUTKY mignmpuemctB AIIK Ha
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HOBOMY TEXHOJIOTIYHOMY piBHI, Yepe3 HOBI Oi3HEC-MOJel  MiJBUIIEHOI

IPOYKTUBHOCTI.
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Hneecmuyuonnas OeamenbHOCMb aAcpapHblX RPEONPUAMULL - MO COBOKYNHOCHb NPAKMUYECKUX Oeticmeutl no
NpUBIeYeHUIo U pearu3ayuil UHGECMUYULL C YUemOM Ce30HHbIX 0COOEHHOCMENl CelbCKOXO03AUCHEEHHO20 NPOU3BOOCMBA U
UCNONbL308AHUA HA NPEONPUAMUAX OUOIOSUYECKUX Op2aHU3MO8, a MAKxCe 6 3ABUCUMOCMU OM  NOYGEHHO-
KAUMAMUYLECKUX YCA0BUIL.

Ocobennocmamu, Komopbule He nPUCYuU OpY2uUM 6UOaM IKOHOMUYECKOU 0esmeabHOCMU, AGNAIOMCA. UHBECIUYUL 6
azpapuvie Npeonpusimus cooepicam Ouoio2udecKue NPU3HaKu, 0cobeHHvle PUCKU NPU UHBECMUPOBAHUU 6 AZpApHbie
npeonpusmusi - NPUPOOHO-KIUMAMUYECKUe YCI08Us - HenpeocKkazyemvle U NpUHOCswue 3Hadumenvuvle YOblmKu,
UHBECMUYUOHHBLI NOMEHYUAT AZPAPHO20 NPEONPUAMUSL ONPEOeNsIeMCs 20 NPUPOOHO-2e02PAPUIECKUM NOTONHCEHUEM.

OcHo8HbIMU NPEONOCLLIKAMU, KOMOpble CIUMYUPYIOM APUMOK UHBECUYUL 8 CeNbCKOe XO3AUCMEBO, AGNAIOMCA:
cmabunvHuili pocm cnpoca Ha npooykyuio AIIK 6 Yipaune u 6 mupe, ymenvuieHue 80eHHO-NOIUMULECKUX PUCKOB, 1O
cpasHeHuto ¢ NpeovlOyWUMY NePUOOAMU, BO3MONCHOCHL OUBEPCUDUKAYUL PBIHKOS cObIMA NPOOYKYUU, pacuiupeHue
nocesHvlx naowaoell; dcenanue 06HOGUMb Cywecmayioujee 060py0o8aHue; BbICOKUL YPOBeHb UHBECTMUYUOHHOL
NpUBLEKAmeNbHOCHU A2ONPOMUCTIOBUX NPEONPUAMULL U NPEONPUAMUL RULYEEO0T NPOMBIUAECHHOCTU.

Aemopul ucciedosanu u NPOAHAIUIUPOBATU OUHAMUKY UHBECTNUYUL 6 CEIbCKOEe XO3AUCMBO YKpaunboL.

B 2017 2. 0b6vem kanumanvuvix uH8eCmMuyull 8 CelbCKOe X03AUCMB0 VKpaunsl cocmasun 57 Mapo pH U Npesulcui
06vem 2016 2. na 7,3mapo epu unu na 114,7%, umo ceudemenvcmeyem 06 akmusuzayuy UHEECTMUPOBAHUSL 8 PA3GUMUE
A2PONPOMBIULTIEHHBIX NPEOnpUsmuil 0is 006ecneueHusi pocma 3P HeKmueHoCcmu NPOU300Cmaa.

Obvem npAMBIX UHOCMPAHHBIX UHBECTMUYUL 6 cebcKoe xo3aticmeo Ykpaunwvt 2017 2. cocmaeun 500,1 man oonn
CILIA u ymenvuuncs no cpasueruio ¢ 2016 2. na 2,1man oonn CLUIA umu na 0,42%. OcHo8HBIM 0eMOMUBUDYIOWUM
Gaxkmopom u puckom 0Jisi UHOCMPAHHBIX UHBECTNOPOS CIAHOBUMCSL HEBOZMOICHOCTbL NPUBATNUSUPOBANHUS 3€MIU.

Aemopel npuwiiu K 661800y, UMO AKMUBU3AYUA NPOYECccd UHBECMUPOBAHUA 6 pA3gUMUe azpOonpoOMblULIEHHbIX
npeonpusmuil sI6IAemcst OOHUM U3 BANCHEUULUX NYMell 8bIX00d 20CYO0apCmea U3 IKOHOMUUECKO20 KPUSUCA, O8U2amesiem
ocyuwjecmsneruss HeoOX00UMbIX CMPYKIMYPHLIX COBU208 6 HAYUOHANLHOU IKOHOMUKE U YIVHUIEHUS KA4eCMBEHHbIX
nokasameneil ee xossaucmeeHHou OdesmenvHocmu. Pazeumocmv AIIK O0aem moauox OanvHeluieMy pazeumuto 8cetl
cmpanbl.

Knrouegvie cnoga: ungecmuyuonHas O0esamenbHOCmb, UHBECMUYUU, UHBECMUYUOHHBII NPOYecc, UHBECMUYUOHNAS
npUeIekamenbHOCmy, azpaproe npeonpusimue.

Myskiv Galina
Fursina Oksana
THEORETICAL AND PRACTICAL ASPECTS OF INVESTMENT DEVELOPMENT OF UKRAINE'S
AGRICULTURAL ENTERPRISES

The features of investment activity of Ukraine's agrarian enterprises in theoretical and practical aspects are
considered in the article.

That features, which are not inherent in other types of economic activity, are: investments in agrarian enterprises
contain biologic signs; the special risk of investing in agrarian enterprises is the natural and climatic conditions that
are unpredictable and bring significant losses; the investment potential of agrarian enterprise is determined by its
natural and geographical location.

The main conditions that stimulate receipts investment in agriculture are: stable growth of demand for agro-
industrial products in Ukraine and over the world; reduction of military-political risks, compared with the previous
period; the possibility to diversification of markets for products; expansion of sown areas; the desire to upgrade
existing equipment; high level of investment attractiveness of agro-industrial enterprises and food industry enterprises.

The authors investigated and analyzed the dynamics of investments inflow in Ukraine's agriculture.

The volume of capital investments in Ukraine's agriculture amounted to 57 billion UAH in 2017 and exceeded the
volume for 2016 by 7.3 billion UAH, or 114.7%. This indicates an intensification of investment in the development of
agro-industrial enterprises, what will provide increased efficiency of production.

The volume of direct foreign investment in Ukraine's agriculture in 2017 amounted to $ 500.1 million and decreased
by $2.1 million, or 0.42% as compared to 2015. The main demotivating factor as risk for foreign investors is the
impossibility of place the land in private ownership.

The authors came to the conclusion that the intensification of the investment process in the agro-industrial
enterprises development is one of the most important ways of the country's exit from the economic crisis, the
implementation of the necessary structural changes in the national economy, accelerating the pace of technological
progress, and improving the quality indicators of economic activity. The development of agroindustrial complex gives
impetus to the further development of the whole country.

Key words: investment activity, investment, investment process, investment attractiveness,
agrarian enterprise



