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BCTYII

['mobGamizariss  CBITOBOi  €KOHOMIKH, TPAaHCKOPIAOHHI  IMEPETBOPEHHS,
PO3LIMPEHHS PUHKIB KamiTaliB W MepeMilleHHs Ha HUX (IHAHCOBUX aKTHUBIB
CTBOPIOIOThH CHPUATIMBI YMOBH JUIsl O€3KOHTPOJIBHOCTI Ta KOHPIAEHIIHHOCTI pyXy
HesjeragbHux KowTiB. [locuiieHHs TmpoleciB TiHi3alii €KOHOMIKM 3yMOBIIIOE
3pOCTaHHs OOCATIB TIHBOBUX KamiTalliB Ta HEOOXIAHICTH iX 1H(QUIbTpalii B oiliiiHy
€KOHOMIKY, 110 MOTpeOye MOAATKOBUX METO/IB 1 3aX0/1B MOHITOPUHTY CUTYyallii y
chepi JmeriHizamii Ta MOAO MNPOTUAIl Jieramizaimii (BIAMUBAaHHIO) JOXOJIIB,
OJICpPKAaHUX 3JTOYMHHHAM HUIIXOM. Po3mmpeHHs chepu 3aCTOCYyBaHHS EKOHOMIYHOTO
aHaJi3y BMOTUBOBaHE HOTO MOXJIMBOCTSIMU aHAJIITUYHOTO OCMUCIICHHSI 1HhopMalii
npo (piHAHCOBI MOTOKH, I CUCTEMATH3AIIIEI0, y3araIbHEHHAM Ta aHATI30M 3 METOIO
e(heKTUBHOI MPOTUAIT AECTAOTI3YIOUNM TIPOIIECaM 1 SBUIIIAM.

Baromuii BHECOK Yy JOCIDKEHHS PO3BUTKY €KOHOMIYHOTO aHai3y 3pOOHIH
NpeICTaBHUKHU YKpaiHCbKOT HayKOBOI 1KoJH, 30kpeMa: H. Bonkoga, I'. I'puniaenko,
A. 3aropoanii, I'. Kingparpka, €. Maux Ta a1 [Ipo6nemui aciektu Jierasmizamii
(BiIMUBAHHA) JOXOJIB, OJIEPKAHUX 3JIOUMHHUM IUISIXOM, NepeOyBaiu B LEHTPI
yBaru Takux BueHuX sk O. bapanoBcekuit, O. I'mymenko, O. Kopucrin, B.
[Ipendopcbkuit, M. @neituyk. OgHak, 3BakKaroyr HA BAroMUi HAyKOBUH JOPOOOK B
OKpecieHux cdepax, JOCATHYTH OakaHOro e(exTy om0 MpOoTHAIl jeramizalii
(BiIMUBAHHS) TOXO/IIB, OJICPKAHUX 3JJOUMHHUM IIJISTXOM, JI0C1 HE BIAIOCH.

MeTta i 3aBaaHHs JocJizkeHHsl. MeToro KkBamidikaiiiHoi poOboTH €
OOTpYHTYBaHHS TEOPETHUKO-METOJMYHUX 3acajl MO0 EKOHOMIYHOTO aHalli3y
neranizamii (BiIAMUBaHHS) JOXOAIB, OJIEPKAHUX 3IIOUMHHHUM IILISIXOM.

JloCSITHEHHS METU JOCIIHKEHHS TOTpeOye BUPIIICHHS HACTYITHUX 3aBAaHb.

— BU3HAYUTHA CYTHICTh EKOHOMIYHOTO aHalli3y, OCOOJHMBOCTI HOTO
BUKOPHCTaHHS Ta pOJb B JOCTDKCHHI Jeramizamii (BiAMUBAHHS) ITOXOIIB,
OJIep KaHMX 3JIOYMHHHM IIIJISTXOM;

— JOCTIINTH OCHOBHI YMHHHMKH Ta MEPEAyMOBH Jieramizaiii (BiAMUBaHHSA)

I[OXOI[iB, OJACPIKAHUX 3JI0YMHHUM HLIIAXOM;
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- 3MIMCHUTH aHaji3 HOPMAaTUBHO-TIPABOBOI 0a3W 11040 Jieramizaiii
(BIIMUBAHHS) TOXO/I1B, OJIEPKAHUX 3TOUMHHUM IIISTXOM;

— OI[IHUTU JHMHAMIKy o0OcsriB Jeramizaimii (BiIMHUBaHHS) JOXOAIB,
oJIep KaHMX 3JIOYMHHHM IIIJISTXOM;

— OpoaHaai3yBaTd OCHOBHI METOJUM EKOHOMIYHOIO aHami3dy, sKi
BUKOPHUCTOBYIOTBCSI TMPU  JOCHIIKEH1 Jeramizaiii (BIAMUBAHHS) JIOXO/IIB,
oJIep KaHUX 3JIOYMHHHM IIIJISTXOM;

— BUSBUTH Ta NPOBECTH OLIHKY pPHU3UKIB Jeranizaimii (BiIMHBaHHS)
JIOXOJTIB, OJICPKAHUX 3JTOYMHHHM IIIJISTXOM;

— OoOTpyHTYBaTU HEOOXITHICTh yJOCKOHAJIICHHS HAI[IOHAJIIBHOI CHUCTEMH
IPOTUIIT Jleranizailii (BIIMUBAHHIO) T0XO/11B, OJICP>KaHUX 3JIOYMHHUM ILJISIXOM;

— y3araJIbHUTH MDKHApOJHUM JOCBi (QopMyBaHHS Ta peasnizarlii
MOJIITUKKA TIPOTHIT Jeramizaiii (BiIMUBAHHIO) JTOXOJIIB, OJEpPKaHUX 3JIOYMHHUM
IIIIXOM.

O06’exkTOM I0CJTiTKEHHsI € EKOHOMIYHHMM aHami3 Jieraiizamii (BiAMUBaHHS)
JIOXO1B, OJIepKAaHUX 3JIOUNHHHUM IIUISIXOM.

IIpeameToM JoCTiTKEHHSI € TEOPETUYHI 3acaJW Ta MPAKTHUYHI aCIECKTU
€KOHOMIYHOI'0 aHaIi3y Jeramizaiii (BIIMUBaHHS) I0XO/IIB, OJICPKAHUX 3JIOYUNHHUM
IIJISIXOM.

MeToau gociaimxeHns. Y kBamidikaiiiiHiii po60Ti METOAOJOTIYHY OCHOBY
CKJIQJIal0Th K 3arajJbHOHAYKOBI, TaK 1 CIeliaJbHI METOAU JOCTIIHKEHHS, 30KpeMa.:
METOJM CUCTEMHOTO aHAI3y 1 CIIOCTEPEKCHHSI BUKOPUCTAHO JIJIsl CUCTeMAaTH3allii i
y3arajJbHCHHS TIOHATTSA  «iIeramizaiis (BIAMUBAaHHS) JIOXOMIB, OJIEpYKAHUX
3JIOYMHHUM IITXOM»; METOJIM KOMITApATUBHOTO aHAJI3y W CHHTE3y 3aCTOCOBAHO 3
METOI0 BHM3HAYCHHS B3a€EMO3B’S3KY MDK Jeraiizamico (BiIMHUBAHHIM) JOXOIB,
OJIepKaHNX 3JIOYMHHHUM MHUISIXOM, Ta (DakTopamu, 1o i 3yMOBIIOIOTh; ICTOPUKO-
JIOTIYHUA METOJ BHKOPHCTAHO JUIS TMPOBEICHHS EKOHOMIKO-TIPABOBOI'O aHAJI3y
HOPMaTHUBHO-IIPABOBOI 0a3M 11010 Jieraiizarii (BIIMUBAHHS) JOXOIIB, OACPKAHUX
3MIOYMHHUM TUIIXOM. 3a JIOMOMOTOI  (PYHKI[IOHAIBHO-CUCTEMHOTO aHAIIi3y

IIPOBCACHO y3araJlbHCHH: HaHpHMiB YAOCKOHAJICHHSA HaHiOHaJII)HOi CHUCTCMH
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MpoTHAll Jieranizaili (BIAMUBAHHIO) JOXOJIB, OJEPKAHUX 3JIOYMHHUM IILJISXOM.
I'padpiunuii Ta TaOAMYHMIA METOJ 3aCTOCOBAHO IPHU BiOOpPa)KEHH1 MPHUKIATHHUX
PE3YNIBTATIB IPOBEICHOTO JOCIIIKEHHS.

HaykoBa HOBU3HA O/iep;KaHUX pe3yJbTaTIB:

— HalylIu TMOJAJBIIOT0 PO3BUTKY pEKOMEHJalli IoA0 JOIUILHOCTI
BUKOPUCTaHHS E€KOHOMIKO-MaTEMaTUYHUX METOMIB EKOHOMIYHOTO aHalli3y
neramizanii (BiIMUBaHHS) JOXOIB, OJEPKAHUX 3JIOYMHHHUM MUISTXOM, 30KpeMma,
KOPEJSAIIIMHO-PETPECIHHOTO aHai3y, 10 JO3BOJUTH BU3HAYUTH B3a€EMO3B’ 30K Ta
B3a€MO3AJIEKHOCT] Jieramizauii (BiIMHMBaHHS) JOXO[IB, OJEpPXKAHUX 3JIOYMHHUM
NUIIXOM, 13 (hakTopamMu, IO BIUIMBAIOTh Ha HEi, Ta KJIACTEPHOrO aHalli3y, IO
CIIPUSITUME JTOCTIKEHHIO 00CSTIB Jeraiizailii (BiIMUBAaHHS) JI0XO/11B, OJIEPKAHUX
3JIOYMHHUM LUISTXOM, B pO3pi31 perioHiB YKpaiHu.

OcHoBHuIi 3MicT poGoTn. VY mnepuioMy poO3AUII BU3HAYEHO TEOPETHUYHI
OCHOBM JIOCIIIDKCHHS Jierajizailii (BiIMUBaHHs) JOXO/IB, OJAEPKaHUX 3JIOYMHHUM
[UIIXOM, 3 BHUKOPHUCTAHHAM METOJIIB €KOHOMIYHOI'O aHalli3y, a TaKOX PO3KPUTO
CUCTEMY  HOPMAaTHBHO-TIPABOBOTO  PETYIIOBaHHS  MPOTHAIl  Jeranmizamii
(BIIMHUBAHHIO) JTIOXO/I1B, OJCPKAHUX 3IOYMHHUM IILISTXOM.

Hpyruii po3aiun po3KpuBae CydyacHUM CTaH Ta MPOOJIEMU BUKOPHUCTAHHS
€KOHOMIYHOT'O aHali3y MpH JOCHIDKCHHI Jjeranmizaiii (BIAMUBAHHS) JTOXO/IIB,
OJIep)KaHUX 3JIOYMHHUM IIJISAXOM. 3/IIHCHEHO OIIIHKY OCHOBHUX PHU3HUKIB Jierasizaiii
(BIAMUBAHHA) JJOXO/IB, OJIEPKAHUX 3TIOUUHHHUM IIIJISTXOM.

VY TpeThoMy pOo3AiIi 3aMPONOHOBAHO HAMIPSIMU yIOCKOHAICHHS HAI[IOHAJIBHOT
CUCTEeMHU MpOTUMIIl Jeramizamii (BiIMUBAHHIO) JOXOMIB, OJEPXKAHUX 3JIOUYNHHUM
IUISIXOM Ta y3araJbHEHO MDKHAPOJHHUN TOCBin (HOpMyBaHHS Ta peanizaiii MOMITHKH
MPOTHU/IIT Jieranizaiii (BiIMUBaHHIO) JOXOIIB, OJEPKAHUX 3JIOYNHHUM MUISIXOM.

Ctpykrypa podoru. KpamidikaimiiiHa po0OoTa CKIQIa€ThCss 3 aHOTAIl
YKpaiHCHKOIO Ta aHTIJIIHCHKOI0 MOBaMH, BCTYITY, TPhOX PO3/ILTiB, BUCHOBKIB, CITUCKY
BUKOpHUCTaHUX ykepen (40 HaiiMeHyBaHb Ha 5 CTOpiHKax), | M0AaTKy, pO3MINICHOTO
Ha | cTopinIi. 3aranbHui 00CAT POOOTH CTAaHOBHUTH 64 CTOPIHKH, 13 HUX OCHOBHUU

TEKCT — 55 CTOPIHOK, SIKi MICTATH 2 Tabmuili Ta 21 pucyHoK.



PO311JI 1.

TEOPETHUYHI OCHOBHU JOCJIIIXKEHHS JET AJII3AIIT
(BIIMHUBAHHSA) 10XOAIB, OAEP KAHUX 3JIOYMHHUM HIVIAXOM, 3
BUKOPUCTAHHAM METOAIB EKOHOMIYHOI'O AHAJII3Y

1.1. CyrHicTh €KOHOMIYHOI0 aHaJisy, 0C00IMBOCTI ioro
BUKOPHMCTAHHS Ta POJib B JOCJHIKEHHI Jerajgizauii (BiAMHBaHHS) J0XOAiB,

OJICPKAaHUX 3JIOYMHHUM IIJIAX0OM

JlecTabini3yroun YNHHUKH PO3BUTKY €KOHOMIKH Ta MOCUJICHHS HETaTHBHOTO
BIUTMBY TiHi3auii i odriopusanii, 3pocTaryl TEHAEHII] 1010 MOMKPEHHS KOPYIIIii,
3JIOBKMBAHHS MPU BUKOPUCTaHHI OIOKETHUX KOIITIB 3yMOBJIOIOTh (POPMYBaHHS
TIHBOBUX KaIliTalliB, 5Kl HOTPEOYIOTh Y3aKOHEHHS Ta 3aJIy4eHHs B O(IIiitHUN
CEKTOp CKOHOMIKHM. 3a TaKMX YMOB IHTEHCHU(DIKYIOTHCS TMPOIECH PO3BHTKY
neramizaiii (BiIMUBaHHS ) JJOXOA1B, OJ€PKaHUX 3JIOUMHHUM IUISIXOM, SIKI YUHSTh
ICTOTHH AECTPYKTUBHUI BIUIUB HA TIOKA3HUKH COL1AIbHO-€KOHOMIYHOTO PO3BUTKY
KpaiHu, mapaMeTpu eKOHOMIYHOi O€3MeKH Ta PIBeHb JKUTTSA HaceleHHs. Bunukae
HEOOXITHICTh MPOBEJIEHHS JOCTOBIPHUX, TOYHUX Ta 00’ €KTUBHUX OI[IHOK OOCSTIB
neramizamii (BiIMUBAaHHS) JOXO/IB, OJEPKAHUX 3JIOYMHHHUM IUISXOM, 110 MOXHA
TOCSTHYTH 3aBISKH €(EKTUBHOMY BUKOPHUCTAHHIO METO/[IB €KOHOMIYHOTO aHaJIi3y.
JIOIUTBHICTh BUKOPUCTAHHS EKOHOMIYHOTO aHalli3y B  JOCHIIKCHHI
jerajizanii (B IMUBAHHSA) 10XO0/I1B, OJICPKAHUX 3IOUYMHHUM IIJIAXOM, OOIpyHTOBaHA
HOTO0 CHCTEMOIO TEOPETHUKO-ITI3HABAIBLHOTO KaTerOpiaIbHOTO arapary, MpUHIIUIIIB,
croco0iB Ta crenu(iYHUX MPUMOMIB HA OCHOBI JIAJIGKTUYHOTO METOMY Mi3HAHHSA,
0 BUKOPHUCTOBYIOTHCS TPH JOCTIDKCHHI TMPOIECIB 1 SBUI Ta CIPUSIOTH
NPUHHITTIO €(PEKTUBHUX YIPABIIHCHKUX PIIICHh HA PI3HUX PIBHAX PO3BUTKY
€KOHOMIKH.
B nanomy kontekcti I'. I'pumaenko ta M. I'punaenko [1, c. 248] mig
€KOHOMIYHMM aHATI30M pPO3yMiIOTh a0CTpakTHE pO3yMOBE pPO3WICHYBAaHHS 3
JOTIOMOTOI0 JIOT1YHUX BHCHOBKIB Ta MOJCIIOBAHHS SIBUI 1 TMPOIECIB, SKi

B110yBalOTHCSA B €KOHOMIII i CyCTUIBCTBI.
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B. Topmauyk, O. KoBanenko, C. beminceka [2, ¢. 9] cTBepmKyOTh, IO
CYTHICTh €KOHOMIYHOTO aHaJli3y TMOJISITa€ y KOMIUIEKCHIA CHCTEM1 JOCTIIKEHb
€KOHOMIYHHMX IPOLECIB, KA J103BOJSE pO3pOOIATH HAYKOBO OOTPYHTOBAHI ILJIaHHU,
JOCTOBIpDHI ~MPOTHO3M, NpUiMaTH e(EeKTUBHI YNPaBIIHCbKI pIINICHHS Ta
3M1MCHIOBATH KOHTPOJIBHI 3aX0/U 32 1X BUKOHAHHSIM.

O. IMamyna [3, ¢. 11] ekoHOMIUHUI aHAJI3 PO3IIISAAAE K METOJ JTOCIIKCHHS,
AKui 0a3yeTbCcsd Ha BHUBUYEHHI MPOLECIB 1 SBUIL 3a JOMOMOIOI0 YSBHOrO abo
pEaNbHOTO PO34YICHYBaHHS WOTO HAa OKpEMi €JIEMEHTH 3 METOI0 JeTaiizamii i
BUBUYEHHS. JlocmiKeHHsI 00’ €KTIB 3 BUKOPUCTAHHIM €KOHOMIYHOI'O aHali3y CTae
MOKJIUBUM 4Yepe3 X BUPAKCHHS Yy YUCIOBUX MapamMeTpax W IMPOBOJUTHCS 3a
JOTIOMOTOI0  €KOHOMIUHMX TIOKa3HHKIB, TiJ SKAMH PO3YMIEThCS YHCIIOBA
XapaKTepUCTHKAa KOHKPETHO BH3HAYECHOT'O EKOHOMIYHOIO sIBHMINA abo TIpolecy.
Bonnodac, HaykoBellb aKIIEHTY€E yBary Ha HEOOX1THOCTI TOCTIIKEHHS (haKTOpiB —
KOHKPETHUX TPHUYMUH, SKI MPU3BOJAATH J0 3MIH JIOCHIIKYBaHUX 0O’ €KTIB.
BianoBigHo, eKOHOMIYHMM aHaMi3 Jierani3amii (BiIMUBAaHHS) JTIOXOJIIB, OJIepKaHUX
3IOYMHHUM [UISIXOM, TOKJIMKAaHUKA 3a0€3MeYUTH PI3HOCTOPOHHE JIOCITIIKEHHS
JAHOTO JeCTPYKTHBHOTO SIBUINA [JISl TMOJANBIIOTO TOIIYKY JI€EBUX METO/IIB
e(hEeKTUBHOT MPOTHU/II].

Cxo0xo01 AyMKH JHOTpUMYeThCs 1 €. MHux [4], sKuii €KOHOMIYHUN aHaIIi3
TpPaKTy€e 3 TO3UIIIi PO3KJIaJaHHS LUJIOTO HA YAaCTHHH ISl Mi3HAHHS BHYTPINIHBOI
IPUPOJIU SBHUIIA 200 MPOIECy, JOCITIKEHHS X 3MICTY, CYTHOCTI, OyJI0BH, 3MiHU Ta
po3BHUTKY. BomHOYac, HayKoBeIlb BUALISE HHU3KY HAYKOBHUX CIIOCOOIB BHUBUCHHS,
CTaHOBJICHHS Ta PO3BUTKY SIBUII[ 1 MPOIIECIB, CYKYIHICTh MPUHOMIB 1 CIIOCOOIB X
JOCIIHKCHHSI, BUSIBIICHHS B3aEMO3B’ 13Ky 13 TapaMeTpaMu, KUTbKICHUMHU 1 IKICHUMHU
BUMIPIOBAaHHSIMU BIUTUBY (aKkTOpiB HAa 3MIHHM, IO BiJOYBAalOThCA, SKI HA3UBAE
METO/aMHM E€KOHOMIYHOTO aHamizy. Jlocmimkenas mpamp €. MHHXa, H03BOJMIO
CHUCTEMAaTH3yBAaTH OCHOBHI METOJIM €KOHOMIYHOTO aHaIi3y, SIKi BAUKOPHUCTOBYIOTHCS
B TIpoIleci JOCTIKCHHs Jeramizamii (BiAMUBaHHS) TOXOMIB, OACPKAHUX 3IOYMHHUM

nusixoM (puc. 1.1).
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4[ OCHOBHI METOJJ EKOHOMIYHOI'O AHAJII3Y ]7

—| AHaJIITHYHI METOIU Mertopn enimiHyBaHHS (PO3paxyHKY

. -
BIUTMBY (haKTOPIB)

\ 4

Metoau MopiBHSIHHS

ExoHOMIKO-MaTeEMaTUYHI METO A <

—» Meroau MOaeIOBaHHSA

A

BanaHcoBi 3icTaBiieHHSA

\ 4

CraTUCTUYHI METOIA

Corwioioriydi MeTo 1

Jloriuni Metom I'paciuni metoam «

Puc. 1.1. Knacudikaiiisi METO/1IB EKOHOMIYHOT'O aHAIII3Y

lncepeno: cxnadeno asmopom 3a danumu [4]

I'. Kingpamnpka, A. 3aropoxanid Ta 0. Kymunsk [5] Haromomywoots, 110
BaYKJIMBOT'O 3HAYCHHS B CUCTEMI EKOHOMIYHOTO aHAJi3y MalOTh TaKi METOIH SIK:

1) MmeTox aeTamizailii MOKa3HUKIB;

2) METOJ TpyIyBaHHS,

3) MeTo I 0OPOOICHHS JMHAMIYHUX PSI/IiB;

4) GalaHCOBHI 1 CaIbJOBUI IPUHOMH;

5) Tabmuunuii Ta rpadiuHANi METOIM;

6) MeTo 6araTOBUMIPHOIO TOPIBHSAIBHOIO aHAITI3Y.

3ayBa)kMMO, 1110 BUKOPUCTAHHS 3a3HAYCHUX BUJIIB Ta METOIB €EKOHOMIYHOTO
aHajizy TMpU JOCHIPKEHH1 Jieraiizamii (BIAMHBAaHHS) JOXOJIB, OJIEpKAHUX
3JIOYMHHUM IIUIIXOM, JIO3BOJINTh BHSBUTH yCi MOJKJIMBI TEHICHII BUHUKHCHHS,
PO3BHTKY Ta CTaHy JIAaHOTO SIBHIIIA.

Sk ctBepkytoTh H. BosikoBa, P. Bomuek ta O. INaiinaenko [6, c. 35], meTtomun
€KOHOMIYHOT'O0 aHaji3y MaroTh TEBHI OCOOJMBOCTI MPH AOCIIIKEHHI Jeraizarii
(BiZIMHBaAHHS) TOXOIB, OJICPKAHUX 3JJOUMHHUM IIITXOM, OCHOBHUMH 3 SIKHX €:

1) BUKOPUCTaHHSI CUCTEMH IMOKAa3HUKIB, sIKI XapaKTepU3yrTh TCHJEHIII1
BUHUKHCHHS, PO3BUTKY Ta MPOTHAIl Jseramizamii (BiIMHBaHHIO) JOXOJIIB,
0JICp)KaHUX 3JIOYMHHUM IIITXOM;

2) BUBYEHHS IPUYHH, 1110 3yMOBIIIOIOTh 3MIHY 3HAUYE€HHS TTIOKA3HUKIB;
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3) BUSIBJICHHSI Ta BUMIPIOBAHHSI B3a€MO3B’SI3KIB Ta B3a€MO3AJICKHOCTEHN

MDK TOKa3HUKaMHU.
3a3HauyMMoO, 0 B yMOBaX HEBH3HAYEHOCTI, COI[1aJbHO-CKOHOMIUHOI Ta
MOJIITUYHOT HECTAaOUTbHOCTI YCKJIQJHIOETHCS MEXaHI3M BUSIBJICHHS 3JIOYMHHO
OZIEp’KaHUX KamiTamiB, skl OepyTh yyacTh Y BIJMHUBAHHI KOIITIB, 1[0, CBOEI0 YEProlo,
notpebye GopmyBaHHS AI€BOT METOJUKH Ta MOOYJOBM OpraHizallifHOi CHUCTEMU
aQHAITUYHUX JIOCHI/DKEHb Jieramizamii (BIAMUBaHHS) JOXOMIB, OJIep>KaHUX
3JOYMHHUM IUIAXOM, IO HependadaioTh 3aCTOCYBAHHS PI3HUX BUJIB €KOHOMIYHOTO

aHai3y, OCHOBHI 3 KUX BioOpa3umo Ha puc. 1.2.

KJIACUDIKALIIMHA O3HAKA ‘ [ BN EKOHOMIYHOI'O AHAJII3Y }
<4 b =
[IpocTopoBa 03Haka » MIiKpOEKOHOMIUHUMN, MAKPOEKOHOMIYHHM

Hampsim npoBenenHs aHanizy |— 30BHIIIHINA, BHYTPIIIHINA

4

KopucryBaui VYnpasnincekuil, GiHAHCOBUM

I'mubuna npoBeneHHs » KommuiekcHuii, TeMaTHYHUN

Crpareriuamii  (MEpCIIEKTUBHUM, TMPOTHO3HHMN),
omepaTuBHUN  (NMMOTOYHUMN), PETPOCIEKTHBHUN
(TICYMKOBUM, HACTYITHHH)

YacoBa 03Haka Ta 3MICT
MPOLIECY YIPaBIIHHS

v

[Tepiogu4uHICTh IPOBEICHHS » OnHOpPa30BHiA, NOCTIHHUH, TePiOIUUHUN

BubipkoBuii, CyruibHUI

A

PiBenr oxomieHHs

CouiabHO-€KOHOMIUHUIH, (GyHKIIOHAIIBHO-
2 1 . o
OO0’ €eKT 10CIKEHHS BapTiCHHUIA

Puc. 1.2. Knacudikamiss BUAIB EKOHOMIYHOTO aHami3y Jeraiizamii

(BiIMHBAHHS) TOXO/IIB, OJICPYKAHUX 3JTTOUMHHUM MIITXOM

Horcepeno: cknadeno asmopom 3a oanumu [3, c. 24; 4]

[Tpu bOMY, BaXXKICThH OIIIHOK pEaThbHUX OOCSTIB JETali30BaHUX (BIAMUTHX )
KOIITIB TOJIATa€ Yy HEMOXJIMBOCTI iX BHUABJICHHS TIPU KPUMIHATHHUX

pO3CJIiILYBaHH$IX NPpCAUKATHUX 3JI0YHHIB. BapTo 3a3Ha4uTH, 110 BCTAHOBJICHHA
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O3HaK Jieramizaimii (BiAMHMBAHHSI) JOXOJIB, OJEPKAHUX 3JOUYMHHHUM IIUISIXOM,
BIIOYBAa€ThCS MIJ Yac PO3CIIAyBaHHS OCHOBHHMX 3JIOYMHIB Ta, K 3aCBIIYYIOThH
CTaTUCTHYHI JaHi JlepkaBHOI cinyx0u (PIHAHCOBOTO MOHITOPHMHTY YKpaiHu, yacToTa
iX BHSIBJICHHS Ma€ 3pocTarodi TeHAeHIi. OTHaK, B OKpEMHUX BUMAAKaX KpUMIiHAIbHA
BIIMOBITAJIBHICTD 32 JieTali3alliio (BiIMUBAHHS) 3JI0YMHHO OJCPKAHUX JOXOMI1B HE
HacTtae, mo, Ha aymky JI. CamakoeBa [/, c¢. 9], 3yMOBJICHO HEBHKOHAHHSIM
000B’SI3KOBOT YMOBH, SIKa TOJISITA€ Y HEJOBEACHH1 ICTUHHOTO JXKEpeia MOXOKSHHS
ITUX KOIITIB BHACIIIOK MOTIEPEIHHO BYMHEHOTO MPEIUKATHOTO JTISTHHS.

Came TOMYy, mpollec MEPETBOPEHHS 3JI0YMHHO OJIEPkKAHUX JOXOJIB B JierajbHi
aKTUBH € JIOBOJII CKJIQJHUM, MPOBOJUTHLCS 4epe3 (iHAaHCOBY CHUCTEMY KpaiHu, i3
3aJly4eHHSIM HE3aKOHHMX (DIHAHCOBUX 1HCTPYMEHTIB, PI3HOMAHITHUX CXEM
3MIACHEHHSIM (DIHAHCOBHX oOIlepamiid, ToOMy MexaHi3M e(eKTUBHOI MPOTHUIIL
noTpeldye 3alydeHHs JOJATKOBUX METOIB OIlIHIOBaHHS OOCSTIB JIErai30BaHUX
KOIIITIB Ta BUSBJIICHHS peajbHUX iX BIacHUKIB. B manomy koHTekcTi O. Pe3nik Ta H.
[ep6ak [8, c. 292] BUALIAIOTH JAeKUIbKAa HAUMOMMUPEHIMNUX HKEPENT MOXOHKCHHS
3JIOYMHHO OJIep>KaHUX JOXO/IB, a caMe:

1) KOPYMIIifHI 111 YUHOBHUKIB — BUKOPHUCTAHHS HAJIaHWX ITOBHOBAXKEHD 3
METOI0 BJIACHOTO 30araueHHs;

2) maxpaicTBO Ha (PIHAHCOBOMY PHHKY — PO3KpaJaHHS KOIITIB
0aHKIBCHKUX YCTAaHOB Ta BUKOPUCTaHHs ()iIHAHCOBUX YCTAHOB Yy 3JIOUMHHUX ITUIAX;

3) Jep>KaBHUM CEKTOpP €KOHOMIKM — He3alllKaBJICHICTh IOCAJ0BHX OCi0
JepKaBHUX MIAMPHUEMCTB y iX MOJANBIIOMY PO3BUTKY Ta MiJBUINEHHI €()EKTUBHOCTI
GbyHKITIOHYBaHHS 1, SK HACHIOK, MPOBEICHHS MAaHINyIALiH 13 TEHACPHUMU
3aKyMiBISIMU ¥ (DIHAHCOBUX MaxiHAIlIM 1OA0 NepepaxyBaHHs OIOJKETHUX KOIITIB
3a TIOCIIYTH, 110 He OYyJIM HaJaHi;

4) KiOep37I0uYnHU — MPOBEACHHS (PIHAHCOBUX OMEpaIliil 3 TUCTAHIITHOTO
OTPUMAaHHS JOCTYNy JO CHCTEM OaHKIBCBKOIO OOCIYrOBYBaHHS, 3IIMCHCHHS
maxpaichkuX i 13 IUIATDKHUMU KapTKaMu W oTpuMaHHsA iHQopmarii mpo ix

BJIACHUKIB 3 METOIO0 KOHBEPTAIlii OJIepKAHUX TOXOJ1B.
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TakuM 4rHOM, 3BaXKal04yM Ha 3pOCTaroul TEHIEHIIT Ta MOCUJIEHHS Jieraii3amii
€KOHOMIKH, BUHUKAE HEOOXIJHICTh MOIIYKY €()EKTUBHUX METOJIB €KOHOMIYHOTO
aHamizy oOcariB Jeramizaiii (BIAMUBaHHS) JOXOJIB, OJEpPKAHUX 3JIIOYMHHUM
HUISIXOM, SIKI CIIPUSTUMYTh KOMIUIEKCHOMY JTOCHIJKEHHIO iX CTaHy, TeHICHIIN Ta

HACJIJIKIB JIJIS1 COLIIaJIbBHO-€KOHOMIYHOI'O PO3BUTKY KpaiHH.

1.2. OcHOBHi YMHHMKM Ta NepeIyMOBH Jerajizamii (BigMuUBaHHAN)

}IOXOI[iB, OJCPKAHUX 3JTOYHHHUM HNUIAXOM

[aTeHcudikaiiss poO3BUTKY TIHBOBOI'O  CEKTOpAa E€KOHOMIKM  CIpPHSIE
HAKOMMYCHHIO HEJIETAJIbHUX KaITiTaliB Ta 3yMOBIIOE€ HEOOXITHICTh iX Jieramizarii
(BiamMuBaHHA). MacmTabu TMOMIMPEHHS TIHHOBOI  €KOHOMIKH  JOCATHYJHU
3arpo3JIMBUX O00CSATIB Ta BUXOJATH 32 MEXKi KpaiHH, YMHATH HETATUBHHUK BIUIUB HE
JUIIe Ha HaIllOHAJbHY EKOHOMIKY, a ¥ Ha MDKHApOJHY. 3Ba)kKalouu Ha IIg,
aKTyalli3yeTbcsl po0siemMa TOTaTbHOTO 3HUIICHHS TIHBOBOTO CEKTOpa €KOHOMIKH,
AK JKepena MOXOHKeHHs HeJIeTalbHUX KOIITIB, KA CTOCYETHCS HE JIUIIE OKPEMO
onHi€l KpaiHu, a yciei cBiTOBOi chulbHOTH. CHPUYMHEHUHN Jieraji3alliero
(BIAMMBAHHAM) TOXOA1B, OJIEPKAHUX 3TTOYMHHUM HUISIXOM, KOTHITUBHUN JTUCOHAHC
noTpeOye MOCUIICHHS 3aXO(iB MO0 MPOTHIIi BIAMHUBAHHIO KOIITIB, 11O MOTPEOye
MOBHOTO PO3YMIHHS JAaHOTO JecTabuIi3ylouoro sBHUINA Ta HACHIAKIB, SKI HHUM
3YMOBIICHI.

Hocnimkenass geHoMmeHy Jeranizamii (BiIMHBAHHS) TOXOIB, OJEpPKaHUX
3JIOYMHHUM TIUITXOM, TIPOBOJUTHCSA BIPOJOBXK TPUBAIOTO YACYy Ta PO3TIAAETHCA SK
HAyKOBIIIMH €KOHOMIYHOI cdepH, Tak 1 GaxiBisiMu y cdepi npasa. PizHocTOpoHHI
MIAXOAW 10 CYTHOCTI, YMHHHKIB Ta TEPEIyMOB BHHHKHEHHS JaHOTO SBHIIA
JI03BOJISIFOTh BUSIBUTH TMOCTIMHY 3MIHY ii CTPYKTYpH, IPOCTOPOBOTO i Taly3€BOT0O
OXOIUICHHS, YJIOCKOHAJICHHS METOJIB Ta CIIOCOOIB 3AiliCHeHHs Jjerai3aiii

(BiAMUBAHHS) 3I0YMHHO OJICPKAHUX KOIITIB, a TAKOXK ii TUIIOJIOTIH.
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Sk 3a3navarots f. Conosiit, B. Jlytka ta A. lytka [9, c. 15], neramizais
(BIIMUBAHHA) JOXOJIB, OJIEPNKAHUX 3JTOYMHHUM IUISAXOM — II€ IPUXOBYBaHHS
HAsSIBHOCTI HEJICTAJIbHUX KOMITIB, iICTHHHUX JHKEepPeN X MOXOKEHHS Ta MaCKyBaHHS
HaIpPsIMKIB BUKOPUCTAHHSI.

Pozmuproroun TBepaKeHHs nonepeaHix HaykosiiB, O. bapanoBcekuii Ta b.
[MacxaBep [10] mim unerami3ami€ro 3JIOYMHHO OJEPKAHMX KOINTIB PO3YMIIOThH
BUYMHEHHS 3yMHCHHX JIili, III0 CTIPSMOBaHI Ha IPUXOBYBAHHS 1 MAaCKyBaHHS JHKEPET
Ta BJIACHWKIB HEJETAIBHUX KOIITIB, a TaKOX I MIOAO0 IMOJAJIBIIOTO 3aTydeHHS
HeJIETAIBbHUX JIOXO/(IB 3 TIHBOBOTO B O(IIIIHUN CEKTOP €KOHOMIKH.

JlocTaTHRO TPYHTOBHO TIpOBEJIa JOCIIKCHHS Jjeramizaiii (BiJIMHBaHHS)
JIOXOM1B, OJIep>KaHUX 3JIOUYMHHUM TuisixoM, M. ®neiiuyk [11, ¢. 218-219], sxa Ha
OCHOBl  TCOPETUKO-METOAOJOTTYHUX  IMIAXOAIB, JOBeja, [0 Jeraii3allis
(BIIMUBAHHA) JOXOJIB, OJIEP)KAHUX 3JIOYMHHUM HUIIXOM — II€ 3J1MCHEHHS
(diHaHCOBUX omepailiii, [Ki MOB’f3aHI 13 HAOYTTSAM HEJNErajbHO OJepKAaHUMU
KOIIITAMU BHTJISAY JIETaJIbHUX akTUBIB. [Ipyn 4omy, HayKOBHIIA MOTOJKYETHCS 13
JYMKOI0, 1110 IoTpeda y Jieramizarii (BiIMUBaHH1) T0X0/1B, OJeP>KaHUX 3JIOUNHHHUX
IUISIXOM, 3YMOBJICHa 3HAYHMMHM HAKONWYEHHSIMH TIHbOBHX KaIliTajdiB Ta
HEOOXIJTHICTIO 1X Y3aKOHEHHsl, a TaKOXX MPUXOBYBAHHSAM JDKEpET IMOXOJKEHHS,
BJACHUKIB Ta HaAmpsAMIB BHKOPHCTaHHS JaHUX KOINTIB B CHUCTEMI B3aeMOJIii
dbopmanpHUX 1 HehOpPMaTBLHUX IHCTUTYTIB 1 OpraHi3allii.

B. Tlpen6opcekuit [12, ¢. 531] neramizaiito €eKOHOMIKM BBa)Xa€ OJHUM 13
HampsAMiB 1 JeTiHi3aImil NUISIXOM 30LIbIIIEHHS OOCSTIB JICTAJIbHUX I1HBECTHINIHN 1
MaKCHMAJIbHOTO 3aJIy4eHHS 3JIOYMHHO OJePKAaHUX KOIITIB B JICTAJIbHUU CEKTOP
CKOHOMIKH.

O. Kopuctin [13; 14] HaWOLIBII KOMILICKCHO ITiIIMIIOB O BHBYCHHS
mpoOiemu Jeramizanii (BiAMUBaHH1) JOXO/IIB, OJIEPKAHUX 3JTIOYMHHHX IIIISIXOM, Ta
BBa)Xa€ 1i HETaTHBHUM COIIaJJbHO-CKOHOMIYHHMM SIBHIIEM, SKE Oa3yeTbCs Ha
MPUXOBYBaHHI  3JIOYMHHOTO  TIOXO/UKEHHS  HEJNETabHUX  KOIINTIB,  1X
MICIIe3HAXOKCHHS, TIEPEMIIICHHS, BUKOPUCTAHHS, 110, CBOEI YEProl0, YHHHUTH

HETaTUBHUI BILJIMB Ha PIBEHb PO3BUTKY €KOHOMIKHU M CYCHLIbCTBA.
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3akoHom Ykpainm «IIpo 3amoOiraHHd Ta MOPOTHAIIO  Jeraiizaiii
(BIIMUBAHHIO) JOXOJIB, OJCPKAHUX 3JIOYUHHUM HUIIXOM, (DiHAHCYBAHHIO
Tepopu3My Ta (iHAHCYBAaHHIO PO3MOBCIOJIKEHHS 30p01 MacoBOTO 3HUIIEHHS» [15]
neranizaiisi (BIIMUBaHHS) MaifHa, OJIEPKAHOTO 3JIOYMHHUM ILJISIXOM, BU3HAYAETHCS
K HaOyTTs, BOJOJIHHS, BUKOPUCTAHHS Ta PO3NOPAIKEHHS (P1IHAHCOBUMHU aKTHBAMU
1 MaifHOM, IOJIO SKMX BCTAHOBJIEHO (PAaKTH iX OJEPKaHHS 3JIOYMHHUM IUISIXOM, B
TOMY YMCJI1 3/11ICHEHHS (DIHAHCOBHUX ONepalliil Ta 1HIIMX MPAaBOYMHIB, OB’ I3aHUX
i3 TakMMH aKTMBaMH U MaiiHoM, a0o iX TepeMilleHHs, MepPETBOPCHHS,
NPUXOBYBaHHS ¥ MacKyBaHHS JDKEpen 1X TIOXO/DKCHHS Ta  JIIMCHOTO
MICIIE3HAXOKEHHS.

3ayBakMMO, 110 €IMHOTO BU3HAUCHHS CYTHOCTI Jieraiizailii (BiAMUBaHHS)
JOXOJIIB, OJICPYKAHUX 3JIOYMHHHM IUISXOM, JIOCI HE ICHY€E, OJIHaK, 5K JIOBOJSATH
pe3yiabTaTd KOMIIAPAaTUBHOTO aHa3y JaHoi eKoHoMiuHoi jediHiiii, BoHa
3BOJIUTHCS IO TIPUXOBYBAHHS PEAJbHOTO CTaHy TOCIOJAPChKOI ISUTBHOCTI
cy0’€KTaMu rocroJaproBaHHs, OCHOBHUX JKepes MOXOIKEHHS 3JI0YMHHUX KOIITIB
Ta iX BUKOPUCTAHHA 3 METOIO OJIEP>KaHHsI 0COOMCTOT BUTOJIU IIJIIXOM 3aJTy4€HHS B
oQIIIHHUN CEKTOP EKOHOMIKH.

3 mo3uIlii KPUMIHAJICTUKY Jieraii3aiito (BiIMUBAaHHS) TOXO/IB, OJIEPHKAHUX
3J0YUHHUM [UIIXOM, posriasmgae I'. MarycoBebkuit [16, c¢. 99-100], sxwuii
BUHUKHEHHS Jierajizailii KOIITIB IMOB’A3y€ 13 00’ €KTMBHUMH Ta Cy0 €KTUBHUMU
YUHHUKAMH, aCOIlIIO€ 13 BIJIMUBAHHIM «OpYIHUX» TPOIICH MUISAXOM IX BHBEICHHSI
13 chepu 00Iry TIHBOBOI'O KaITiTaly, HaJarOYd iM 3aKOHHOCTI, Ta BBa)kae ii
HEB1Jl'€MHOIO CKJIAJJOBOIO TEXHOJIOT1H 3JI0YMHHOTO 30aradyeHHsl.

Kpuminanenum kojexkcom Ykpainu [17] meramizamis (BimiMUBaHHS) MaifHa,
OJIEP)KAHOTO  3JIOYMHHHUM [UISIXOM, TPAKTYEThCS SK HAOYTTs, BOJOJIHHSA,
PO3MOPSKEHHST ¥ BUKOPHCTAHHS MaifHa, M0 OJep)KaHe BHACTIIOK BUYWHCHHS
3JIOYMHHHUX TIPABOMOPYIIEHbh a00 37TOYMHHMX (PIHAHCOBUX OMEpariii Ta IHITUX
MPaBOYMHIB, BHACTIAOK YOTO BUYMHSIOTHCS Mii, CIPSIMOBaHI Ha MPUXOBYBAHHS W
MacCKyBaHHsI TAKOTO MaifHa, JPKEPEN MOTo MOXOKCHHS Ta HAMPSMIB BUKOPUCTAHHS

3 METOK 0COOMCTOr0 HEMPABOMIPHOIrO 30arayeHHs.
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Bonnouac, O. ITigxomuuit ta O. ['mymenko [18, c. 364] cTBepIKYIOTh, 1110
neranizais (BIAIMUBaHHS) I0X0/11B, OJIEPKAHUX 3TOUMHHUM IUISIXOM, 3aJI€XKUTH B
YUHHUKIB  TMOJITUKO-€KOHOMIYHOTO,  COLIIQJIbHO-IPABOBOTO Ta  MOpaJbHO-
MICUXOJIOTTYHOTO XapakTepy. BBaxkaemo 3a IOIUIbHE CUCTEMATU3YBATH 111 YUHHUKHU

Ha puc. 1.3.

YMHHUKY JIETAJIIBALIT (BIMUBAHHS) JOXO/IB, OAEPYKAHNX
3JIOUMHHUM LUIIXOM

[ToniTHKO-eKOHOMIYH1 — OMOCEPEIKOBAHO BIUIMBAIOThH Ta BIAMUBAHHS KOIITIB,
SIK1 3/T00YT1 3JIOYMHHUM IITXOM

\ 4

CouianpHO-TIPaBOBI — YMHATH BIUIMB Ha Ty cepy AIIBHOCTI, B SKIH,
0e31ocepeIHbO, BIOYBAETHCS JIeTali3allis KOIITIB

\ 4

—»| MopanbHO-TICUXO0JIOT1YH1 — YUHHUKH, K1 IPOBOKYIOTh 3J0YMHHY IMOBEIIHKY

Puc. 1.3. Ywunnukum gneramizamii (BIAMHBAHHSA) JOXOJIB, OJCPKAHUX

3JIOYMHHUM HIJIAXOM

Joicepeno: cknadeno asmopom 3a oanumu [18, c. 364]

3 mosuiii rio0amizamii MNpPONOHYE PO3MJIAAATH YWHHHUKW Jierajizariii
(BiIMHMBaHHS) JOXOIB, OJICPKAHUX 3MOUYMHHUM IsixoMm, M. @neuyk [11, c. 221],
BIJITIOBIIHO 10 TIOJIOKEHDb SIKOi YMHHMKH JieTami3aimii moaAusaoThes Ha Tpu Tpynu: (1)
yHiBepcalibHI (MpuUTamMaHHI yciM KpaiHam), (2) momaTKoBi 3arajibHi (IMpUTaMaHHI
KpaiHaM TPaH3WTUBHOTO THUITY), (2) YMHHHUKHM Jierajii3aiii ekoHoMiku Ykpainu. Ha
puc. 1.4 mpornoHyeMo BiIOOpa3uTH JeTaai30BaHUMN IMEpelliKk YHHHUKIB JieTaizallii
(BiIMUBAHHA) JOXOJIB, OJICpKAHUX 3JI0OYMHHHUM IIJISIXOM, 3alpOINOHOBaHUN M.
DenuyK.

3a3HaueHi YMHHUKHK Jieramizamii  (BIAMUBaHHS) JIOXOJIB, OJCPKAHHX
3JIOYMHHMM  IIUIIXOM, B3a€EMOJOIIOBHIOIOTH  OJWMH  OJHOTO  3aBOSKH  1X
TPaHCHAIIOHAJILBHOMY XapaKTepy Ta MOXKJIUBOCTSIM BHKOPUCTAHHS MIKHAPOIHOL
€KOHOMIKH B 3JJOYMHHMX ITUISX ITPH JIeTalTi3allii HeJleraJbHUX KOIITIB.

Crae o4eBMAHUM, M0 OCHOBHI TEPEIyMOBH Jeramizamii (BiIMUBaHHS)

JIOXOM1B, OJIEPKAHUX 3JIOUMHHUM LUIAXOM, (DOPMYIOTHCS B MMPOLECT 3POCTAHHS
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00CAriB TIHBOBOI €EKOHOMIYHOI JISUIBHOCTI Ta IPHU HAOYTT1 HEIO OPraHI30BaHOIO U

TPaHCHAIIOHAILHOTO XapaKTepy.

YUHHUKU JET AJIIBALIT (BIIMUBAHHS) JOXO/IB, OJEPXKAHUX
—| 3JIOYMHHUM LUIIXOM, IPUTAMAHHI KPAIHAM PI3HUX TUIIIB TA
VKPATHI )

VYHiBepcanpHi (MOHOTIOMI3AIIS OKPEMHUX CEKTOPIB €KOHOMIKH, SIKi MpUBAOIMBI IS
BiJIMHBAHHS KOILTIB, HU3bKUW PIBEHb COIIaJIbHOTO 3aXMCTY HACEJICHHS Ta HaJlaHHS
iM rapaHTiii, CJIaOKICTh HAllIOHAJIbHOT €KOHOMIKHM Yy IPOTU/1T 30BHIIIHIM BUKJIHKaM,
HEJOCTOBIPHICTh Ta HETOYHICTh BITYM3HAHOI CTAaTUCTUKU, HEE(PEKTUBHICTD
—| MOJITUYHOI CHUCTEMH, BIICYTHICTh MOTHBAIIMHOTO MEXaHI3MYy JI0 BEJEHHS
rOCIOIaPChKOT JISUIBHOCTI B JIETAJIBHOMY CEKTOpPl €KOHOMIKH, HAsBHICTh 3HAUYHUX
MPOTUPIY y JOCSITHEHHI KOHCTPYKTHUBHOTO Jiajiory MDK OIi3HECOM, OpraHamu
JIepKaBHOT BJIaIU ¥ CYCTIILCTBOM)

JlonaTkoBl 3aranbHi (BIIACYTHICTh peajbHOIO BIIACHHWKA BIPOJOBXK TPHBAJIOTO
ICTOPUYHOTO MEepioAy, HECIPOMOXKHICTh JepkKaBH €(QEKTUBHO BHUKOHYBAaTH
nokJajieH1 Ha Hel QyHKIlii, Hee()eKTUBHA Ta JIOSUIbHA CHUCTeMa MOKapaHb 3a BUNHEHI
MpaBOMNOPYIIEeHHS Yy (DiHAHCOBIM cdepi, 3pocTarodi TEHACHIIIT OO0 PIBHS KOPYIIII,
YTBEPKCHHS HEPOPMAIbHUX CTaHAAPTIB TOBEIIHKH, TIOCUJIEHHS MaHHOBOI
mudepeHIialii HaceJeHHS Ta 3HUIIEHHS CepeqHbOro Kiacy, Hee(eKTHBHICTD
CTPYKTYPHOT 1epeOy10BH)

\ 4

UunHUKK ~ Jeramizamii  eKOHOMIKM  YKpaiHu  (HEJETITUMHICTh  TEPBICHOTO
HarpoMaJDKEHHS TIHbOBUX KariTalliB, TUCIPOIIOPIIi PO3BUTKY (HiHAHCOBOI CUCTEMU
Ta HEe(PEKTUBHICTh BAJIIOTHOI Ta TPOIIOBO-KPEIWTHOI TOJITHK, BUCOKHA DPIBEHB
OTIOJIATKYBaHHS CYO’€KTIB TOCIOJApIOBAaHHS Ta HEOOIPYHTOBAHICTh HaJIaHHS
MMOJJATKOBUX MUIBT, ICTOTHE 3HIKEHHS PIBHS KUTTS HACEJICHHS)

Puc. 1.4. Yunnukm neramizamii (BIIMHBAHHSA) JOXOJIIB, OJCPKAHHX

3JIOYMHHUM IUISIXOM, TPUTAMaHHI KpaiHaM pi3HUX THIIB Ta YKpaiHi

Jicepeno: cknadeno asmopom 3a oanumu [11, ¢. 221]

HarpomamkeHHs TIHBOBUX KamiTajliB Ta moTpeda ixX iHdinbTparii B odimiitHy
€KOHOMIKY (popMye CBOEPITHUHN «TIHHOBUM €KOHOMIYHHUHN [IUKI», B p€3yJbTATi 4OTO
JIOXOJIA, OJCPIKaH1 3IIOYMHHUM IIISIXOM, JIETATi30BYIOThCS Ta CIPSIMOBYIOTHCS Ha
MOMANBIINI  PO3BUTOK TIHHOBOI EKOHOMIYHOI [ISIIBHOCTI, IHBECTYIOTHCS B
JIETaIbHAN CEKTOP €KOHOMIKH Ta BUKOPUCTOBYIOTHCSI HA OCOOHCTE CIIOKMBAHHS.

Bognouac, cTBOpeHHS CHPUSTIMBUX YMOB JJISS TPUXOBYBaHHS PEATbHUX

00CATIB AiSUTBHOCTI MPU3BOJIUTH JO YXWJICHHS Cy0’€KTaMU TOCIOJApIOBaHHS Bif
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CIUIATH TOJATKIB Ta 300piB, /10 MNOCWUJIIEHHS NpoUeciB HEOQIUIHHOI TIHBOBOI
3aHATOCTI Ta BUILIATH 3apOOITHOI TUIATH «y KOHBEPTAX).

OTtxe, cTae OUYEBUIHUM, IO Jeraiizalis (BiIMUBaHHS) JOXO/A1B, OJepKaHUX
3JI0YMHHUM IIUISIXOM, SIBJISETHCS KOMIUIEKCOM 3yMHUCHUX HETPABOMIPHUX MM, sIKi
CIIpsIMOBaHI Ha TPUXOBYBAaHHS, MAacCKyBaHHS, IEPETBOPEHHA U y3aKOHEHHS
TIHBOBHUX KalliTaJiB I MaMHOBUX aKTHUBIB 3 METOI0 OCOOMCTOro 30aradyeHHs Ta
OJICp’KaHHSI HEMPaBOMIPHOT BUTOAU. B ymMoBax ChOrOACHHS, Jeraiizallis
(BIIMUBAHHSA) JOXOJIB, OJEPKAaHUX 3JIOYMHHUM MUISTXOM, BBAXKAETHCS OIHUM 13
HaWOLIBIIT MPUOYTKOBUX BUAIB 3/IIMCHEHHS TIHHOBOT IOCIOAAPCHKOI AISTLHOCTI Ta

HC3aKOHHOTI'O HiI[HpI/ICMHI/IHTBa.

1.3. HopmaTtuBHO-mpaBoBa 0a3a wmoA0 Jieragizamii (BiAMUBaHHSI)

l]OXOlIiB, OJ€CPKAHUX 3JTOYHHHUM HNUIAXOM

[IpiopuTeTHUM HAmNPSIMKOM JIepXKABHOI TOJITUKKA y cdepi 6opoThOu 3
JeCTablII3yIOUMMH YMHHUKAMU Ta JeCTPYKTUBHUMHU 3MIHAMH PO3BUTKY €KOHOMIKH
€ TIPOTUIIsl JieTaizallii (BIIMUBAHHIO) TIOXO/IIB, OJIEPKAHUX 3JIOYUHHHUM IIUISIXOM.
[aTeHcudikamis TIHBOBOI E€KOHOMIYHOI [JiSTbHOCTI Ta TIOCHJICHHS BIUIUBY
HETaTUBHHMX IIPOIICCIB 1 SBHIN, SKI 3YMOBIIOIOTh 3HWKEHHS PIBHS COIlaJbHO-
€KOHOMIYHOT'O PO3BHTKY KpaiHM Ta pPIBEHb JKUTTA HACEJICHHS, NOTPEOYIOThH
HEBIIKJIQJIHUX 3aXO[diB IIOAO0 iX 3amoOiraHHs W YHEMOXJIMBJIEHHS PO3BUTKY, a
TaKO)K HasIBHOCTI pO3pOOJICHOTO BiAMOBIAHOTO MEXaHI3My HOPMAaTHBHO-TIPAaBOBOTO
peryntoBaHHs y chepl IpoTUAll TiHI3aIil 1 jerai3aiii eKOHOMIKH.

HocnimkeHHs OCHOBHHMX  TEHJCHIIIN MPABOBOTO  PETYJIOBAHHS
aHTWJICTATI3AIMHOT TISUTBHOCTI B YKpaiHi J03BOJISIE CTBEPKYBATH PO JOCTATHBO
Baromi MpaBOBi HANPAIFOBAHHS B JJAHOMY HAIMpPSMKY. 3aKOHOJaBYi MEPETBOPECHHS,
AKi 3apa3 BigOyBalOThCA B KpaiHi, CBiMYaTh MPO TPUIUICHHS HAJICKHOI yBarw
mpoOriemi neramizamii (BiIMHUBaHHS) TOXOIB, OJIEP)KAHUX 3JIOYMHHHUM IIJISTXOM.

[locuneHHs BIJIMBY JIEpKABHUX PETYJSITOPIB HA AISUIBHICTh YCTaHOB, 11O OEpyTh
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y4acThb IPHU BIIMUBAHHI KOWITIB, MIATBEPIAXKYE €(PEKTUBHICTH OOPOTHOM 3 JaHUM
JeCTa0LTI3YIOUUM SIBUIIIEM.

3BakaroyM Ha TPaHCHALIOHAJbHUM XapakTep BU3HA4YEHOI mpoliemMu Ta ii
MOIIMPEHHS 32 MEX1 YKpaiHu, MPOBOJUTH OOPOTHOY 3 JIeTali3alli€lo 3JI0YMHHHUX
KOIITIB HEOOX1IHO HE JIMIIEe HAa HAI[IOHAJIbBHOMY PiBHI, a i HAa MDKHAPOJHOMY Ta
aKTUBI3yBaTH 3yCUJUIS B HAIIPsIM1 HAJIArOJIPKEHHSI MIXXHAPO/IHO1 CIIIBIpaLll B JAHOMY
KEepPYHKY.

ExoHOMiKO-TIpaBOBHMI aHali3 HaIIOHAIBHOIO 3aKOHOJABCTBA y cdepi
npoTUiil Jieranizaimii (BIAMUBAaHHIO) JOXOIB, OJEPKAHUX 3JTOUMHHUM MUISXOM,
J03BOJISIE  BUOKPEMHUTH JCKUTbKAa 3aKOHOJABUMX AaKTiB, SKi JIETAN3YIOTh
0COOJMBOCTI OOpOTHOM 13 Jeramizaiicro (BIIMHUBAHHSAM) JOXOJIB, OJCPKAHUX
3M04MHHUM 1UIsixoM. OCHOBHUM 3aKOHOM Yy AaHiil cdepi € 3akon Ykpainu «lIpo
3amo0iraHHss Ta TPOTHAII0 Jeranizaiii (BiIMHUBAaHHIO) JIOXOJIB, OJEpKaHUX
3IOYMHHUM  NUIAXOM,  (DIHAHCYBAaHHIO  TEpPOpU3MY Ta  (piHAHCYBAHHIO
PO3MOBCIOIKEHHS 30p0i MacoBOTO 3HHUIICHHSD [15], sKwuii:

1)  BU3HAYae OCHOBHI IMOHATTS, NPHHIMIK Ta TPABOBHH MeEXaHi3M
3amo0iraHHs Ta MPOTUIl Jeramizaiii (BIAMHUBaHHIO) JIOXOJIB, OJCPKaAHUX
3JIOYUHHUM LUISIXOM;

2) nepeadavae NMpUHOUNKM (PYHKIIIOHYBaHHS W OCOOJMBOCTI 3/1MCHEHHS
TiSTTBHOCTI, 3aBJaHHS, 000B’3KH 1 MpaBa cy0’€KTiB (hiHAHCOBOTO MOHITOPHUHTY;

3)  perjgaMeHTye€ 3aCTOCYBaHHS PH3HK-OPIEHTOBAHOTO MMIAXOAYy IIpU
OIIHIOBaHHI PU3HKIB BIIMHUBAHHS KOIITIB Ta ()iHAHCYBAHHS TEPOPHU3MY;

4) BCTAHOBJIIOE TIEPENiK (PIHAHCOBUX OINEpaliid, M0 MiJISATal0Th
(biHAaHCOBOMY MOHITOPHHTY, TPOLEAYPY 3aMOPOXKEHHS AaKTHBIB Ta 3yNMHUHEHHS
migo3piux ¢iHaHCOBUX OIEpallii;

5) IIPOIUCYE TIPOLeypy TpoBeneHHs HarioHanbpHOT OIIHKK PU3UKIB Ta
HAMpsIMKA MDKHApOJHOTO CHiBpOOITHUIITBA y cdepi 3amobiranas Ta TPOTUALT
Jeranizaiii KOIITiB.

Kpim Toro, 3akoHOM BH3HAYEHO BHJH BIJIMOBITAIBHOCTI 3a MOPYIICHHS

BCTAHOBJICHUX HUM BUMOT Yy cepi 3ano0iranHs Ta NpoTHii, BIIHOBICHHS IIpaB i
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IHTEpECIB BJIACHUKIB, IO 3aXMINAIOTHCI HAa 3aKOHOJABYOMY piBHI, KOHTPOJIb Ta
HATJIsi] 32 TOTPUMaHHSIM 3aKOHO/IaBCTBA.

He menm BaxxnuBuM siBisieTbed 3akoH YkpaiHu «IIpo bropo exoHOMi4HOI
Oesmeku Ykpainm» [19], mo BcTaHOBIIOE MPAaBOBI OCHOBH OpraHizamii Ta
OCOOJIMBOCTI  JISNIBHOCTI  CIEUIAJIbBHO  CTBOPEHOr0  LEHTPAJIBHOIO  OpraHy
BUKOHABYOi BIAJAHW, YIOBHOBAXXEHOTO TMPOTUISATH MPABOMOPYIICHHSAM, SKi
MOCATAalOTh Ha (DYHKI[IOHYBAaHHS HAIIOHAJTBbHOT eKOHOMIiKU. JlisibHicTh bBropo
€KOHOMIYHOI Oe3neku Ykpainu miakoHtposnbHa KaGinety MinicTpiB Ykpainu Ta
CIpsMOBaHA Ha BUKOHAHHS TPABOOXOPOHHOI, AaHAJITHYHOI, EKOHOMIYHOI Ta
iHpopmartiitHoi ¢yukuid. [Ipy 1npomMy, BaroMuMm JOCSTHEHHSIM MOXHa Ha3BaTH
B3aeMoit0 bropo ekoHOMIYHOI Oe3neku YKpaiHu 13 MpaBOOXOPOHHUMHU OpraHaMu
Ta OpraHaMu JIepKaBHOI BIIaJM i MIiCIICBOI'O CAaMOBPSIyBaHHs, OaHKaMH i IHITUMU
¢diHaHCOBMMU ycTaHOBaMH. 30KpeMa, TiCHA CIiBIpals nepeadayeHa i3 JlepxaBHoro
Ciy’k0010  (pIHAHCOBOTO MOHITOpUHTY YKpainu (migpo3aiioMm  (iHaHCOBOI
PO3BiJIKH), sika 3000B’s3aHa MepeaaBaTy 1H(OpMaIIio Ta y3arajbHEeH1 i J01aTKOBI
y3arajibHeH1 MaTepiaim 10 bropo eKoHOMIUHOT Oe3neKH.

[HIIi 3akoHOMABYI Ta HOPMATHBHO-TIPABOBI aKTU IMOJO Jierasizarlii
(BiIMHUBAHHS) JOXOA1B, OJIEP>KaHUX 3JIOYMHHUM IUIIXOM, y3araabHuMo y Tabm. 1.1.

BonHouac, 3BepHyTH yBary HeoOXiTHO Ha Te, III0 HalOUIbIIa MUTOMA Bara
3JIOYMHHUX TPOTHUIPABHUX JIsHB, SAKI MICTATh O3HAKH Jeraiizailii (BiIMUBaHH)
JOXOMAIB, OJIEpKAHUX 3JIOYMHHHUM IIUISIXOM, BIAOYBaeTbCsa y  (piHAHCOBO-
OaHKiBCbKOMY cekTopi. [Ipu 4oMy BCTaHOBJIEHO, IO BHCOKA JATEHTHICTH PO3KPHTTS
TaKUuX 3J0YMHIB CIPUYMHEHA HEJOCTAaTHHO [II€EBUM OpPraHi3allifHO-IPaBOBUM
MEXaH13MOM 3/1IMCHEHHS KOHTPOJIBHUX 3aX0IIB Y JIaHii cepi, 30Kpema, 31 CTOpOHHU
MPaBOOXOPOHHUX OPTaHiB, Ta 3POCTAHHSAM PIBHS KOPYMIIOBAHOCTI KOMITIETEHTHUX
opraHiB JnaepxaBHOi Bmaau. Jleramizamis (BiIMHBaHHS) JOXOJIB, OJCPKAHUX
3IOYMHHUM TUISIXOM, Ta KOPYIIIiS TICHO B3a€EMOIIOB’A3aH1, TaK K KOPYMIlis
aKyMYJIIO€ 3HAYH1 OOCSATH TIHROBUX KAaIliTajiB, BIAMHBAHHS SKUX MPOBOIAUTHCS 13

3aCTOCYBAHHSIM METO/IIB JIeTari3alrii.



21
Taomus 1.1

3aKoHO/aBY1 Ta HOPMATHUBHO-TIPABOB1 aKTH 1010 Jieraii3alii (BiIMIUBaHHS)

I[OXOI[iB, OACPKAHUX 3JIOUYMHHUM HIJIAXOM

Buznauenns
3akoHO1aB4Mit 200 Jara feraiizanil
Ne i . 0 . (BIIMUBaHHS)
sa/l HOPMATHBHO PUAHSITTS, CHOBHI MTOJIOKCHHS S —
MIPABOBUI aKT HOMED
HUX 3JI0YUHHUM
UITXOM
1. 3akon Ykpainu «[Ipo | 30.06.1993. | Busnauae rojioBHi | Jleramizamiro
oprasizaiiitHo- Ne 3341— | nanpsimu KOUITIB, OJIEp>KaHUX
MpaBoOBi OCHOBH XII 3arajabHOJIEPKAaBHOT 3JI0YUHHUM
00pOTHON 3 MOJITUKU TPOTHIAIl Ta | HUISIXOM, BU3HAYECHO
OpraHi30BaHOIO oprasizaiiifHo-npaBoBl | sIK HarpsiM OOpoTHOU
3nourHHICTIOM [20] OCHOBH  OOpOTHOM 3 |3  OpraHi30BaHOIO
OpraHi30BaHOIO 3II0YUHHICTIO
3JIOYUHHICTIO
2. Kongenmis OOH «IIpo | 20.12.1988. | Busznauae Macmradu, | Jleramizaiis
00pOTHOY npotu | Ne 995_096 | rennenii Ta | BU3HAYAETHCS K
HE3aKOHHOTO o01ry 0COOJMBOCTI 3pOCTAaHHS | CYKYIHICTb Aid, L0
HapKOTUYHUX 3aC001B 1 HE3aKOHHOTO OB’ s13aH1 13
TICUXOTPOITHUX BHPOOHUIITBA HeJIeTaTbHAM
peuoBun» [21] HApKOTHYHHUX 3aCO0IB Ta | OJepKaHHAM
TICUXOTPOITHUX PEUOBHH, | TPOIIOBUX i
SAKI ~ HECyTb  CYTT€B1 | MaTepiaJbHUX
3arpo3W  3J0pOB’I0 1 | IIHHOCTEH Ta
n00poOyTy  HaceJeHHsI, | 000B’SI3KOBICTIO
YUHSATH HETaTUBHUH | 3aIIPOBAHKCHHS
BIUIMB HAa €KOHOMIYHI ¥ | 3aXOIB MPOTHIIl
MOJIITUYHI1 OCHOBU
CYCITUIbCTBA
3. 3akon VYkpaiam «[Ipo | 17.11.2010. | Buznauae ocHOBHI | Bcranositoe
patudikamito KonBen- | Ne 2698— | momoxkenHss 'y  cdepi | mpaBoBHii cTaTyC
uii Pagu €Bponu mpo VI peaizartii JIEP’KaBHOT | IMIPO3ILTY
BIIMMBaHHS, TIOMIVK, MOJTITUKH npotuaii | hiHaHCOBOT
aperT Ta KoHgickarlito neramizanii  (BiAMHBAaH- | pO3BIJIKH —
JTOXOMIB,  OJEPKaHUX HIO) IOXO/IB, ojiepkanux | JlepkaBHOT cy)0u
3JIOYUHHUM  TIISIXOM, 3JIOYMHHMM [UIAXOM Ta | (DiIHAHCOBOTO
Ta npo (iHAHCYBaHHA ¢biHaHCYBAaHHIO MOHITOPHUHTY
Tepopusmy» [22] TEPOPU3MY Ykpainu
4. 3akon VYxpainu «IIpo | 14.10.2014. | BusHauae oprasizanii- | Bcranosiroe
3ano6iranHs kopymiii» | Ne 1700-VI HO'Hpa_BOBi 3acaii | MexaHi3M TPOTHIIT
[23] (byHKUIOHYBAHHS CHCTE- | perayizanii
MU [POTHIT KOPYIUT B | (pimyiypapms)

VkpaiHi Ta MOpsAIOK
3aCTOCYBaHHS  TIPEBEH-
TUBHHUX AHTHUKOPYIIIii-
HUX  MEXaHI3MIB  Ta
MpaBUII YCYHEHHS
HACNIIIKIB  KOPYMIIIHHUX
MIPABOIIOPYIIEHb

JIOXO/IIB, OJI€PIKaHUX
Bil  KOPYHIIHHUX
JUSTHb
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[Iponosxkenns Tadmn. 1.1

Vxa3 Ilpesunenta VYkpaiau | 14.09.2020. | Buznauae ocHoBHi | Jleramizaiito
«IIpo pimeHHs Panu | Ne 392/2020 | 3acagmu HanioHaJubHOT | (BiIMUBAHHs)
HAlOHAJILHOT  Oe3mexku 1 Oesriekn Ykpainu, IIOXOJIIB,
oboponn  VYkpainm  «lIpo HAIPSMKU Ta | OAepKAHUX
Crparerito HaIlOHAIBHOT CTpaTerivHi 3JI0YMHHUM
Oesneku Ykpainn» [24] NPIOPUTETH PO3BHUTKY | MUIIXOM,
KpalHd, TIOTOYHI Ta | BU3HAHO OJIHIEIO
IPOTHO30BaHI 3arpo3w | i3 3arpo3
HAI[IOHAJBHIN Oe3reni | HaoHATEHUM
CKOHOMIYHUM
HTEpecam
YKpainu
ITocranoBa Ka6inery | 05.08.2020. | Busnauae Jleramizartis
Minictpie  Ykpainu «[Ipo | Ne 690— | opranizariiiHo- (BimMUBaHHS)
3aTBEPHKCHHS Iopsaaxy 2020 paBoBI OCHOBH | JTIOXO/IIB,
300py, 0OpoOKM 1 aHamizy MpPOBEACHHS  300py, | oepKaHUX
iHbOopMmarrii 1010 00poOKHM Ta aHai3y 3JIOYMHHUM
pe3ynbpTaTiB JSUTBHOCTI 1HpopMmarlii, AKa | MUJIIXOM,
cy0’€eKTiB (hiHaHCOBOTO BioOpakae PO3IIIAIaeThCS B
MOHITOPHHTY, HIINUX pe3ynbTaTh KOHTEKCTI
JEp>)KaBHUX  OpraHiB, IO 3I1MCHEHHS OLIIHIOBAHHS
O0epyTh y4acTb y poOOTi TISUTBHOCTI PHU3HKIB
CUCTEeMM 3amoOiraHHs Ta cy0’exTamu BIIMUBaHHS
MPOTHIT serajizarii ¢biHaHCOBOTO KOIIITIB Ta
(BIIMUBaHHIO) JIOXO/IB, MOHITOPUHTY Ta | iHAHCYBaHHS
OJIep>KaHUX 37I0OYUHHUM IHIIUMH opraHam# | TEpOPUMY
IIJIIXOM, (hiHaHCYBaHHIO JIep>KaBHOT BJIa/IH, 110
Tepopu3My Ta GiHaHCYBaHHIO YIOBHOBaXEHI1
PO3IMOBCIOKCHHS 30poi 3I1MCHIOBATH CBOI
MacoOBOTO 3HUIICHHS, byakmii  y  cdepi
CXBAJICHHS Ta 3arnoOiraHHs i
ONPWJIIOIHCHHSI Pe3y/IbTaTiB npoTHaii  Jieraizartii
HaIL[IOHAJILHOT OLIIHKHA €KOHOMIKH
pU3MKIB  Ta  3JIHCHEHHS
3aXO[iB 3a 11 pe3yJbTaTaMu»
[25]

Iicepeno: cknadeno asmopom 3a oanumu [20-25]

DakTUYHO, KOPYMIIis SBISETHCA OJHUM 13 PU3UKIB Jeramizaiii (BiAMUBaHHS)
JOXOJIIB, OJIEP)KAHUX 3JIOYMHHUM IUISXOM. 3 METOI0 BHU3HAUCHHS PHU3HKIB
neramizamii (BiIMHBAHHS) TOXOJIB, OfEPKAHUX 3JIIOYMHHUM MHIISXOM, PO3pOOJEH] Ta
3aKOHOJIaBYO periiaMeHToBani Kpurtepii pu3uky neramizarmii (BiIMUBaHHS) JOXO/IIB,
OJlep)KaHUX 3JOYMHHUM NUISIXOM, (IHAHCYBaHHS TEPOpPU3MY Ta (piHAHCYBaHHS
PO3MOBCIOJDKEHHST 30p0i MacoBoro 3HWINEHHS [26], sSKi BUKOPHUCTOBYHOTHCS

cy0’eKkTamMu NMEepBUHHOTO (HIHAHCOBOTO MOHITOPUHTY 3 METOI0 BU3HAUCHHS PU3UKIB
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BIIMUBAHHS KOLITIB IPH 3A1MCHEHHI PI3HOTO POy (pIHAHCOBUX OIEpauii, fKi, sK
B1JIOMO, MalOTh PU3HUK JieTalli3allil B TOl MOMEHT, KOJIM BOHH MalOTh HEBU3HAYCHUM
1 3alUlyTaHUW XapakTep, a TaKOXX HE MAaloTh BHU3HAYEHOIO W OYEBHJIHOTO
€KOHOMIYHOI'O CEHCY 1 3aKOHHOT METH 371 CHEHHS.

TakuM YUHOM, JOCHIJKEHHS 3aKOHOJABUOTO Ta HOPMATHBHO-IIPABOBOTO
3a0e3neyeHHs y cdepi 3anobiraHHs Ta NPOTUALT Jeramizaiii (BiAMUBAHHIO) JOXOJIB,
OJlep)KaHUX 3JIOYMHHUM IILIAXOM, Jla€ TMIACTaBM CTBEPIXKYBAaTU IMpO HMOro
PI3HOCTOPOHHICTh Ta IMOIIMPEHHS Ha PI3HI CEKTOpU €eKOHOMIkM. OpaHak, Ha
CydyacHOMY  €Tami, VyJOCKOHaJeHHs moTpedye CcucTteMa  MDKBIJIOMYOTO
CHiBpOOITHULITBA YKpaiHU 13 IHIIMMU KpaiHaMM B HANpsSMKY MOKpalIeHHs
IHCTPYMEHTIB MPOTH/I11 BAMHEHHIO 3JI0YMHIB Y €KOHOMIYHIN cdepi, MoB’A3aHuX 13
BIIMUBAaHHAM KoIITIB. BogHouac, mo3uTUBHOrO eexTy MoxkHa Oyne JOCSITHYTH Y
O00poThO1 13 Jeramizaifi€ro (BIAMHUBAHHSIM) JIOXOJIB, OJICPKAHUX 3JIOYUHHUM
IIUISIXOM, 3aBJSKH IMOCUJICHHIO TapMOHI3allil HalllOHAIBHOT (J1IHAHCOBOI CUCTEMHU 13

IHTEpHAIIOHATLHUMU MTPABOBUMHU CTaHIAPTAMH MPO30POCTI.

BucHoBku 10 po3ainy 1.

1. B ymoBax ¢iHaHCOBO-€KOHOMIYHOI, TMOJITHYHOI Ta COIIaJbHOL
HECTaOLILHOCTI TOCHITIOIOTBCSA TPOIECH TiHi3amii ¥ odmopu3aiii eKOHOMIKH,
KOPYMIIii Ta EKOHOMIYHOI 3JIOYMHHOCTI, SIK1 aKyMYJIFOIOTh 3Ha4H1 00CATH TIHHOBOTO
Kamitamy Ta MOTpeOyIOTh iX Y3aKOHEHHS ¥ 3aimydeHHs B OQIMIMHHI CEKTOp
€KOHOMIKH, 10 3YMOBIIIO€ BUHUKHEHHS i PO3BUTOK TaKOTO €KOHOMIYHOTO SIBHIIA
SK Jeramizamis (BIAMHBAHHS) JOXOJIB, OJCPXKAHUX 3JI0YMHHUM IUIIXOM. 3pOCTaHHS
o0CATIB JIeTaTi30BaHUX 3J0YMHHO OJCP’KaHUX KOIITIB BHMAara€ TOTIHOIECHHS
JOCHipKeHb y cdepl aHamizy, OIIIHKA Ta MOHITOPHHTY METOJIB 1 CIMOCOOIB
neramizamii (BiIMUBAHHS) JOXO/IB, OJE€PKAHUX 3JIOYMHHUM IIJISTXOM, IO MOKHA

JOCSITHYTH 3 BUKOPUCTAHHS MMPUHOMIB €EKOHOMIYHOTO aHAIi3Yy.
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2. BcranoBneno, mo mnepeaymMoBu Jieranizamii (BIAMUBAHHS) JOXOJIB,
OJIep)KaHUX 3JIOYMHHUM ILIISAXOM, (POPMYIOTBCS B MpOLECi 3pOCTaHHS OOCSTIB
TIHBOBOT'O CEKTOpa €KOHOMIKM Ta BUHUKHEHHSI Y HbOMY ICTOTHUX JECTPYKTHUBHUX
3miH. [lpy 1mboMy BUSIBICHO, IO YMHHHUKH Jeramizaiii (BIIMUBAHHSA) JIOXOJIB,
OJlep)KaHUX 3JOYMHHHUM HUIIXOM, B 3aJIEKHOCTI BiAg cdepu iX BIUIMBY Ha
JOCIII)KYBaHE SBUILE, NOAUIAIOTHCS Ha MOJITUKO-EKOHOMIYHI, COLIaJIbHO-TIPaBOBI1
Ta MOPaJIbHO-TICUXOJIOT 14HI.

3. ExoHOMiKO-TIpaBOBHI aHalli3 HOPMATUBHO-TIPABOBOI 0a3u Jjeranizaiii
(BiIMUBAHHA) JOXOIB, OJCPKAHUX 3JIOYMHHUM [UIAXOM Ja€ MiACTaBH
CTBEpIKyBaTW TMpo 1ii OaraTOrpaHHICTh, PI3HOCTOPOHHICTh Ta BpaXyBaHHS
ocoOnuBoCcTel (PYHKIIOHYBaHHS CEKTOPIB E€KOHOMIKHM, a TaKOX iX 3/1aTHOCTI
NPOTUCTOSITH PU3MKAM BIIMUBAaHHS KoIITIB. JlOBEIEHO, IO YAOCKOHAJICHHS
norpedye HOPMATHUBHO-TIPABOBE pPEryJlOBaHHS (PIHAHCOBOI CUCTEMHU KpaiHU B

JacTHHI 3a0€3IeUeHHs TPO30POCTi MPOBeACHHS (PIHAHCOBUX OTEpallii.
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PO3JILI 2.

AHAJII3 CTAHY TA ITPOBJIEM BUKOPUCTAHHSA EKOHOMIYHOI'O
AHAJII3Y IIPU JTOCJIJKEHHI JIET AJIIBAIIT (BIIMUBAHHS)
J0XOAIB, OJEP KAHUX 3JIOUUNHHUM HJIAXOM

2.1. Ouninka o0cHariB Jerajizauii (BizMuBaHHs) J0X0diB, 0IePKAHUX

3JIOYUMHHUM IIJIAXOM

CydacHa w™ojenb rioOanizailii, €BpoIHTEerpauii Ta MeraperioHami3amii
CIPHSITINBO BIUIMBAIOTh HA PO3BUTOK MDKHAPOJIHOT E€KOHOMIYHOI 3JIOYMHHOCTI,
MOCWIIOIOTh TIPOIIECH TIiHI3allll HaIllOHAJbHOI EKOHOMIKH, 1i oduiopu3ariii,
HeJeraJibHOI Mirpamii Ta Jeramizaimii  (BIAMUBaHHSI) JIOXOJIB, OJCPKaHUX
3JIOYMHHUM HUISTXOM.

JloBeneHnii EeCTPYKTUBHUN BIUIMB Jieraiizailii (BiIMHBaHHS) JIOXO/IIB,
OJICP)KAaHMX 3JIOYMHHUM [UISXOM Ha IOKa3HWKH COIiaJbHO-CKOHOMIYHOTO
PO3BHUTKY YKpaiHH, Ha mapamMeTpH ii eKOHOMIYHOI O€3leKH Ta Ha PIBEHb KUTTSA
HAceJIeHHS 3yYMOBIIIOE  HEOOXITHICTb TPOBEICHHS  OIlIHIOBAaHHS  OOCSTIB
Jierani30BaHuX (BIIMUTHX) KOIITIB.

PesynbTaT mpoBeAeHUX JMOCHIIKEHb isNIbHOCTI JlepaBHOI ClykOu
¢dinancoBoro MoHiTOpuUHTY VYKpainu Brpomosxk 2016-2020 pp. cBiguuTh MIpo
3pocTaryl TeHJACHINT 010 OJep)KaHMX BiJl Cy0’€KTIB NMEPBUHHOIO (hiHAHCOBOTO
MOHITOPHHTY ITOBIJIOMJIEHB MPO Mig03piii (iHaHCOBI oneparii (puc. 2.1) y mepiox 3
2016 p mo 2019 p. Oxgnak, y 2020 p. crnocTepiraloTbCsi MO3UTUBHI 3MIHU OO
KUTBKOCT1 TIOBIIOMJIEHB, sIKi 3MeHIImmcs Ha 58,7 % mopiBHsHO 13 2019 p. Ta ix
KUTbKicTh cTaHoBmia 4744115 mnosimomiieHb. IleprmodeproBo Taki TEHJICHINIT
3yMOBJIEHI 3MiHaMu, BHeCEHMMH 10 3akoHy VYkpainu «IIpo 3amoGiranHs Ta
MPOTUIII0 Jieramizaiii (BiIMUBAHHIO) JOXOJIB, OJEPKAHUX 3IIOYMHHHUM IILIIXOM,
¢biHaHCYBaHHIO Tepopu3My Ta ()iHAHCYBAaHHIO PO3IMOBCIOKEHHS 30p0i MacoBOTO
3HMIIEHHS, BIAMOBIIHO /10 SKUX YAOCKOHAJIEHO MIAXi J0 BUSBICHHS (DIHAHCOBHUX

orepartii 3 o3HaKaMu (HiIHAHCOBOT'O MOHITOPHHTY.



26

14000000

12000000 11462494
= 10006093
= 10000000
3 8044703
-2 8000000
S 6381728
2 6000000 4744115
E 4000000
5

2000000

0
2016 2017 2018 2019 2020
Poku

Kinbkicts onepskanux [lepkdiHMOHITOPUHIOM TTOBIIOMJICHB TIPO (hiHAHCOBI Orepartii

Puc. 2.1. Jlunamika 3arajibHOi KUIBKOCTI MOBIJOMJIEHb Mpo (hiHAHCOBI
omeparii, 0 MiIATal0Th (HIHAHCOBOMY MOHITOPHMHTY, SiKI Hadiiuui ao [lepxaBHoi
ciyx0u piHancoBoro MoHiTOpuHTy YKpainu y 2016-2020 pp.

Horcepeno: ckradeno asmopom 3a danumu [27, c. 17]

HaiiGinpiry KiabKICTh TOBIOMIJICHB, IO OyiM Hamicaadi 1o JlepxaBHOT
cnyk0u (piHAaHCOBOTO MOHITOPHHTY YKpaiHW, CTaHOBJIATH MOBIJIOMIICHHS, OTpUMaHI
Bif OaHkiB (puc. 2.2), sAKi € HAWOULIBII AKTHBHUMH B CHCTEMI 3BITYBaHHS IO
migo3piii ¢inancoBi omepariii Ta B ymoBax 2020 p. B3snu Ha o6Omik 98,94 %
3arajibHOi KUTBKOCTI ITOB1IOMJICHB MPO MiM03piJii (HIHAHCOBI OmepaIrii.

JlocmiKeHHsT  TiSUTbHOCTI  HEOaHKIBCHKMX (PIHAHCOBMX YCTAHOB MO0
BUSIBJIICHHS IMI03pUINX (DIHAHCOBUX OIEpaIliii J03BOJISE BIACTIAKYBAaTH HACTYMHI
teHaeHmii: (1) KUIBKICTh TOBIIOMJICHh MPO TMiMO3piri (iHAHCOBI omeparii, Mo
Hajiciani 1o JepskaBHoi ci1y»KO0M (piHAHCOBOTO MOHITOPHHTY YKpaiHU, MPHU CTIHKIH
MO3UTHBHIA JWHaMIIi A0 3pocTaHHs B mepiox 2016-2019 pp., y 2020 p. pi3zko
ckopotuiacs Ha 55 % mnopiBasHO 13 2019 p.; (2) HalaKTUBHINII MO3HIIT OO0
nomanHs iHQopMalii mpo mimo3piiai ¢GiHAHCOBI omeparii 3aiimMaioTh npodeciiiHi
YYaCHUKMA PHUHKY MMiHHHX manepiB (53,35 % 3aranbHOT KUIBKOCTI) Ta CTpaxoBi

yctanoBu (31,7 %).
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(dhinancoBo-0ankiBchkoro cexktopy y 2016—2020 pp.

Joicepeno: cknadeno asmopom 3a oanumu [27, c. 18]

JleranmpHMI ~ aHalli3 I[HTOMOI Baru TMOBIOOMJIEHb, IO  HaJICIaHi
He0aHKIBChKUMH (PIHAHCOBUMH YCTaHOBaMH, TPO Mif03piai (iHAHCOBI oreparrii

BiioOpakeHo Ha puc. 2.3.
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s Ki1pKiCTh TOB1IOMJIEHD ITuroma Bara, %

Puc. 2.3. Jlunamika KiTbKOCTI MOBiIOMJIEHbh HEOAHKIBCHKUX (HDIHAHCOBHX
YCTaHOB MPO Mix03piii ¢piHaHCOBI omepairii Ta ix mutoma Bara y 2020 p.

Iorcepeno: ckradeno asmopom 3a oanumu [27, c. 19]
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Bapro 3ayBaxutu, mo Brnpoaosxk 2017-2020 pp. moMITHO 3MEHIIYETHCS
MUTOMa Bara MiA03puUIMX (iHAHCOBUX omepaiiil, iHdopmamis Opo sKi MoJaHa
CTPaxOBUMHU YCTaHOBaMH, IO 3yMOBJIEHO 30UIBIIEHHSAM KUIBKOCTI (DIHAHCOBHX
ornepauiid, sKi MICTATh O3HaKU OOOB’S3KOBOrO (PIHAHCOBOTO MOHITOPUHTY Ta
nmoporoBux (hiHAHCOBUX ONeEpalliid, a TaKoX 31 3MEHIICHHSM 3arajlbHOi KUTbKOCTI
CTpPaXxOBHUX YCTaHOB B YKpaiHi.

Boanouac, mpoBeneHui aHaii3 MOBIIOMJIEHb MpPO MiA03puIl (hiHAHCOBI
ornepaltlii B po3pi3i 03HaK (piHAHCOBOTO MOHITOPHUHTY JI03BOJIsi€E KOHCTATYBaTH, I110:

1) 96,54 % ix 3arajnbHOi KUIBKOCTI CTaHOBJIATH (DIHAHCOBI omeparlii 3
O3HaKaMH 00O0B’SI3KOBOI'0 MOHITOPHHIY/TIOPOTrOB1 (PIHAHCOBI OTEpallii;

2) 3,10 % - d¢inancoBi omeparii 3 03HaKaMU BHYTPIIIHHOTO
MOHITOPUHTY/T1103p 111 (P iHAHCOBI omnepaiii (IISIbHICTD);

3) 0,35 % - ¢dinancoBi omeparii 3 o03HaKaMu OOOB’SI3KOBOTO Ta
BHYTPIIIHBOTO  MOHITOPUHTY/TIOPOTOBI  Ta  Mimo3puii  (iHAHCOBI  omeparlii
(MSUTBHICTD);

4) 0,10 % — ¢inancoBi onepartii, IKi HaIIMILJIA BHACTIIOK BIIMOBiAI HA
3amuUT 010 BiJCTEKEHHs () IHAHCOBUX OIeparliil.

3Bakarouu Ha JIOCTaTHHO BaroMi MOKa3HUKHU 11010 (piHAHCOBUX OIepalliil, siki
noTpeOyroTh (HIHAHCOBOTO MOHITOPUHTY, BHHHUKA€ HEOOXIAHICTh OIIHIOBAaHHS
peasbHUX 00CATIB JIeraTi30BaHUX KOIITIB Ta MaiiHa, K1 OyJInd oJeprKaH1 3JIOYNHHUM
mrsixoM. [IpoBemeHi HocCmigKeHHS y JaHOMY HAampsSMKY, JO3BOJHMIJIM MPOCIHiIKYyBaTH
JTUHAMIKy BHSBIECHUX BHpoJoBK 2016-2020 pp. oOcaATiB jeramxizoBaHUX KOIITIB
(puc. 2.4).

Sk 3acBimuUyIOTh pe3yJdbTaTH OLIHOK KPUMIHAJBHUX IPABOMOPYIICHB,
mpoBeneni Odicom ['enepansuHoro IIpokypopa Vkpainu, HaWBuIll 00CSTH
JeTali30BaHUX KOMITIB 1 MaiHa, OJEpPKaHUX 3JIOYMHHUM IIISTXOM, OYJo
3adikcoBano y 2017 p. — 6403997210 rpH., a Hatiamxkgi —y 2019 p. — 233173 rpH.
Bapro 3aznauntn, mo B ymoBax 2020 p., mpu HH3XIIHHUX TEHICHIISIX MO0

KUTBKOCTI TIOBimOMIJICHb TIpo (hiHaHCOBI omeparlii, ski Hamicaani mo JlepkaBHOT
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CIy»0u (HIHAHCOBOTO MOHITOPUHTY YKpaiHHM, BCTAHOBJEHA CyMa Jieralai30BaHUX

KOIITIB Ta MaifHa € 3HAYHO BUIIIOIO y MOpiBHAHHI 13 2019 p.
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Puc. 2.4. Jlunamika BCTAHOBJICHHUX OOCSTIB JICTaji30BaHUX KOMITIB, 2016—
2020 pp., rpH.

Jloicepeno: cknadeno asmopom 3a oanumu [28-32]

3a3HaueHa CHUTYyallis Ta BCTAHOBJICHA HEOJHO3HAYHICTh MO0 OOCATIB
jeraji3oBaHuX (BIAMHUTHX) KOINTIB Ta HEJETAILHOTO MaiHa CHPHYUHSIE
HEOOXIIHICTh TOTJIUOJICHHS JOCIDKeHb y JaHOMY HAaNpsMKy Ta akKTyalli3ye
moTpeOy 3ay4eHHs JOAATKOBUX METOIB €EKOHOMIYHOTO aHATI3y IS BUSBJICHHS Ta
OIIHIOBAaHHS PEAIbHUX OOCATIB JOXOJIB, OJICPKAHUX 3JIOYMHHUM IIUIIXOM, SKi
MoTpeOYIOTH JIeTai3ailii.

OTxe, IPOBE/ICH] OIIHIOBAaHHS OOCSTIB Jeramizamii (BiAMUBaHHS) JOXOIB,
OJlep)KaHUX 3JIOYMHHUM NUIIXOM, B Ykpaini BrpomoBxk 2016-2020 pp. narothb
MiZICTaBU CTBEPKYBaTH, 1m0 y 2020 p. MOPIBHIHO 13 TONIEPEIHIMH aHAII30BaHUMU
nepiojlaMu, KUTBbKICTh TOBILAOMJIEHb, MO Hajiciani 1o JlepxkaBHOT CiyxOu
(diHAaHCOBOTO MOHITOPUHTY YKpaiHH Cy0’€KTaMu TEPBUHHOTO (HiHAHCOBOTO
MOHITOPUHTY ICTOTHO 3MEHIIWIACA. BCTaHOBIEHO, 10 HAWAKTUBHIMIAUMHU
cy0’ekTaMu TIEpBUHHOTO (DIHAHCOBOTO MOHITOPUHTY € OaHKH, a (iHAHCOBO-

0aHKIBCHKHH CEKTOP — HAUMPUBAOIUBIIIIUM JJIs1 BIIMABAHHS KOIITIB.
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2.2. AHali3 OCHOBHHX MeETOAIB €KOHOMIYHOrO aHamilzy, sKi
BUKOPUCTOBYKOTHCSI MPH JOCJIALKeHI Jeraaizauii (BiIMMBaHHNI) /J0XOAIB,

OoJ€cpPiKaHUX 3JIOYUMHHUM IJIAX0OM

3arpo3nuBi TEHIEHIIIT 100 Jeraii3amii (BiIMUBaHHS) TI0XO/IIB, OJEpKaHUX
3IOYMHHUM MLUIIXOM, OOIPYHTOBAaHO MNOTPEOYIOTh BUPIMICHHS MUTaHHS MPO
JOCJIJPKEHHSI METOJIIB €KOHOMIYHOTO aHaji3y, 3a JOMOMOTOI0 SIKUX BHSBISETHCS
MOJKJIMBUM BU3HAUCHHS CTaHy, BIUIMBY OCHOBHUX (DaKTOPiB Ha 3MiHY 3HAYCHHS Ta
B3a€EMO3B’SI3KIB Jieramizaiii (BiJIMUBaHHs]) KOIITIB 13 IHIIMMH EKOHOMIYHUMU
SIBUIIIAMU 1 TPOIIECAMHU.

Crae oueBHIHUM, IO Oyab-fKl €MIIPUYHI JTOCHIIKEHHA O0a3yloThCs Ha
MEBHIN METO0JIOT1i, sIKa BKJIIOYA€E CYKYITHICTh 3arajlbHUX Ta CIEIiaIbHUX METO/I1B
C€KOHOMIYHOT'O aHali3y. BaXJIMBUM TpPHU IIbOMY € BUKOPUCTaHHS CHCTEMHOTO
XapakTepy MpH JOCHIJHKEHHI SBHINA Jeraiizamii KOWTIB Ta A1aJeKTUYHOrO MiAXOAY,
TaK SIK 11 TPOLIECH 1 SIBUIIA PO3TISAAIOTECS SIK OaratorpaHHi Ta B3a€MOIIOB’ A3aH1
eleMeHTH (piHaHCOBO-€KOHOMIYHOT CHCTEMHU.

JloC/JDKeHHsT OCHOBHUX METOJIIB €KOHOMIYHOTO aHajizy Jerami3amii
(BIAMUBAHHA) JOXO/IB, OJIEP)KAHUX 3JIOYMHHUM IUISIXOM, J103BOJISIE BUOKPEMUTH
HU3KY METOJIiB, III0 BUKOPUCTOBYIOThCA Haiuacrimie. 30KkpeMa, BapTO aKIEHTyBaTH
yBary Ha IMOPIBHSHHI — METOJ[I €KOHOMIYHOTO aHaJli3y, SIKUM € HAHUIIPOCTIIIIUM Ta
YHIBEpCAJIbHUM, IO JIO3BOJISE BCTAHOBUTH CHUIBHI Ta BIAMIHHI O3HAKH MIXK
npoiecaMyd Ta sBulamMu. [lpu oriHOBaHHI 0OOcCATIB Jierajizamii (BiIMHBaHHS)
KOIITIB, OJEPKaHUX 3J0YMHHUM IUIAXOM, NAHWW METOJl JOoMoMara€ BU3HAUYWUTHU
JIUHAMIKY 3MIHM aHAJ30BaHOTO MOKAa3HWKA Ta MPOBECTH 3ICTaBICHHS 3HAYEHb B
KOHKPETHOMY IEpio/i 13 3HAUCHHSIMH B aHAJIOTTYHHUX TIEPioIax.

He w™meHm BaXIMBUMH € EKOHOMIKO-MAaTeMaTHYHI METOAM Ta MOJemi
€KOHOMIYHOTO aHall3y, 30Kpema, MpH JOCHIKeHH1 Jjeramizamii (BiIMUBaHHS)
JOXOMIIB, OJEpXAHUX 3JOYMHHUM IIUISIXOM, JOIUIBHO BUKOPHCTOBYBATH

KOPEJAIINHO-peTpeciiHmii aHami3, SKUH omoMarae BU3HAYUTH CTOXAaCTHYHY
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3JIEKHICTh MK ITapaMeTpaMy €KOHOMIYHOI MOJIEN], MPH K1 KO)KHOMY 3HaYEHHIO
MoKa3HuKa-(haKkTopa BIAMOBIIAE JEKUIbKA 3HAUEHb PE3yJIbTYIOYOro apamerpa.

KpiM Toro, kopensiiiiHo-perpeciiHuii aHaii3 J103BoJisi€ BUSBUTH (HOPMH Ta
HIUIBHICTh 3B’SI3KYy MDK MapameTpamu 00’€KTa, SKUH JOCHIIKYEThCS, Ta Mae
HEBHU3HAYECHUM XapakTep (QyHKIIOHATBHUX 3aJ€KHOCTEH.

BBakaemo 3a HEOOXIJHE MPOBECTH KOPESALIMHO-PErpeciiHUi aHai3 MiX
TaKUMHU TIOKa3HUKAaMM SK: OOCST Jierajgi3oBaHUX (BIAMHUTHX) KOIITIB, PIBEHB
KOpYIIii, pIBeHb TIHHOBOi €KOHOMIKM Ta piBeHb TiHbOBOro BBIL IIpu mpomy
BU3HAYMMO PE3YJbTATUBHUM IMOKA3HUKOM OOCST JIeraji3oBaHUX (BIIMHUTHUX)
KOIITIB, a MOKa3HUKaMHU-(paKTopaMu BBa)XXaTUMEMO pIBEHb KOPYMIli, pIBEHb
TIHBOBOT €KOHOMIKM Ta piBeHb TiHboBoro BBII. HeoOxiani po3paxyHku
MPOBOAMTUMEMO 3 BAKOPUCTAHHAM MporpaMHoro nakety Statistica 6,0. Pesynbratu
CUCTEMATU3YEMO Y JI0JIaTKy A.

[IpoBeneni NOCHIMKEHHS [TO3BOJIWIM BU3HAYUTH MIMHUNA 3B'SI30K MIXK
aHa/lI30BaHUMHU TOKa3HUKaMu (piBHAHHA 2.1), Mpo IO CBIAYNTH KOEDIIieHT
perpecii R=0,895, a craTucTuyHa 3HAYYIIICTh MOJEI MATBEPKYETHCS 3HAUYCHHIM
F—kputepiro ®imrepa F (1,3) = 59,95.

Y = 30,94 - 0,14 x1+0,21 x,+0,17 x3 (2.1)

ne: Y — oOcar jeramizoBaHuX (BIIMUTHX) KOIITIB, X1 — PIBEHb KOPYIIIii, X2 — PIBEHb

TIHBOBOT €KOHOMIKH; X3 — piBeHb TiHLOBOTO BBII.

JleTanpHuii aHaji3 BIUTMBY (haKTOPIB HA Pe3yJIbTAaTUBHUN MOKAa3HUK — 0OCAT
Jerani3oBaHuX (BIIMHUTHX) KOIITIB, JO3BOJISIE€ 3pOOMTH TEBHI BUCHOBKH, a CaMe:
3pOCTaHHS PIBHA KOPYIIli Mae HE3HAYHWW HETaTUBHUN BIUIMB (00epHEHO
MPOTIOPIIMHUI) Ha 3pOCTaHHS OOCSATIB JIETali30BaHUX KOIITIB, OCKLIBKH B
aHaJI30BaHOMY TIEpIOAl CIOCTEpiraaucs ITO3UTHBHI TEHACHII 10 3pOCTaHHS
HACKCY CHPUUHATTSA KOpyNIlli Ta ¢akTUUHE 3HWKEHHS i1 piBHA B YKpaiHi, 1m0
miaTBepmkye mokazHuk perpecii —0,14. Ilomo moOKa3HWKIB piBHSA TIHBOBOI
€KOHOMIKHM Ta piBHS TiHBOBOTO BBII, To TyT cioctepiraerbcst mO3UTUBHUM (TIPSIMO

MPOTIOPIIIHMUIT) BIUTUB: TPU 3POCTaHHI OOCATIB TIHBOBOTO CEKTOPA 3POCTAIOThH
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o0cAru jeranaizoBaHux (BIAMUTHX) KOIITIB (BIANOBIAHI NOoKa3HUKM perpecii 0,21 ta
0,17).

Oco6n1Ba yBara B CUCTEMI €KOHOMIYHOTO aHai3y Jieraizaiii (BiAMUBaHHS )
JOXOJIIB, OAEP>KAHUX 3JOYMHHUM NUIAXOM, MPUIUIIETbCS (PAKTOpaM PHU3HKY Ta
HEBU3HAYEHOCTI, SIKI BIUIMBAIOTh HA ONTUMAJBHICTh Ta €()EKTUBHICTb MPUUHATTS
KOHKPETHHUX pillIeHb Ta Ha BUOIp albTEpHATUB.

3ayBakuMo, 110 MpobJieMa OLIHIOBAHHS PU3UKIB Jieranizallli (BiAMUBaHHS )
KOIITIB BOPOAOBXK TPUBAJIOTO Yacy repedyBae B LIEHTPI YBaru sik HAyKOBIIIB, TakK 1
npakTukiB. buisiie Toro, B Ykpaini y 2014 p. po3pobaena ta y 2018 p. i1 2021 p.
ynockoHaneHa Metonuka HarioHanbHOT OIIHKK PU3HKIB BIAMUBAHHS KOIITIB Ta
¢inancyBanHs Tepopusmy [33], ska, B OCHOBHOMY, BPaXOBYE pE3YJIbTATH
EKCIIEPTHOTO OI[iHIOBAHHS MOKA3HMKIB, 110 XapaKTECPHU3YIOTh IMapaMeTpPu PHU3UKIB.
BianoBigHo 10 nanoi MeToavku cTBOpEeHHS i (GyHKIIIOHYBaHHS CUCTEMU MPOTHUIIT
neramizanii (BiIMUBaHHS) JOXO/IB, OJCPKaHUX 3JOUMHHUM IIJISIXOM, Nepeadadae
BUKOPUCTaHHS PHU3HUK-OPIEHTOBAHOTO TMIAXOJy, Oa30BHUM €JIEMEHTOM SKOTO €
IMPOBEJCHHS OIlIHIOBAaHHS PHU3HWKIB BiJIMUBAaHHSI KOIITIB Ta (iHAHCYBaHHS
TEPOpU3MY. 3ayBakKMMoO, III0, Ha CyYacHOMY e€Talll, HalllOHaJbHAa METOJMKa
OI[IHIOBAHHS TaKUX PU3UKIB HEJIOCTATHHO JOCIIKEHA Ta BIIMIYAa€ThCSl HE3HAUYHUM
NPAKTUYHUM JIOCBIIOM MPOBEICHHS JAOCTIIKEHb Y JaHOMY HanpsMmky. [lpu mpomy,
OIIHIOBaHHS PH3UKIB Tiepeadadyae BUKOPHUCTAHHS KUIBKICHUX (CTAaTUCTUYHHX) Ta
SKICHUX (€KCIIEPTHUX) METOAIB €KOHOMIYHOTO aHamizy. Ha puc. 2.5 Bimo6pazumo
pe3yiabTaTH EKOHOMIYHOTO aHali3y pU3WKIB Jeramizaiii (BiIMUBaHHS) KOIITIB,
oJIep KaHNX 3IOYMHHHM IIISIXOM, B YKpaiHi.

K 3acBIAYYIOTH pE3yJbTaTH MPOBEACHUX JOCTIKCHb, HAUBUIIUN PIBECHb
pU3UKy Jeraiizamii (BiIMUBAHHS) JOXOMIB, OJEPKAHUX 3JIO0YMHHUM ILIIXOM,
3aikCOBaHO TpU MPOBEJACHHI TPAHCKOPJAOHHUX TEpeKa3iB, IO BiAMpaBIeHI 3
VYkpainu (piBeHb pU3UKY 8), TPAaHCKOPJOHHHX MEpEeKa3iB, OTPpUMAHUX B YKpaiHi
(piBeHb pU3MKY 7) Ta BHYTPIIIHBOJEPKABHUX TEpeKa3iB (piBEHb pU3UKY 7), TIPHU
3MIACHEHHI omeparliii 3 MiIHHUMHU TanepamMu (piBeHb PU3UKY 7) Ta 32 paxyHKamu 3

BUKOPHCTAHHSAM EJICKTPOHHHUX 3ac00iB (PiBEHb PH3HUKY 7).
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. Banoto-00MmiHHI onepartii
[Hu1i Mpo Ay KTH/MOCITYTH (OCTYTH 3

(axTOpHHTy, HaaHHs TapaHii i TOproBoro
) ) (hinaHCyBaHHS)
ITepeka3 komTIB rOTIBKOIO B MeKax YKpaiHu y
cymi, o € menmoio ik 5000 rpuBens Ta
BiZICYTHOCTI 03HAK OB’ A3aHOCTI TAKOI. ...

Omnepauii 32 paxyHKaM1 3 BAKOPHCTAHHIM
7 €IIEKTPOHHUX 3aC00iB
OO6ciyroByBaHHS paxyHKIBUIS
COLIATBHUX/TICHCIHIX BUIIAT

Criata nojatkis, mwrpadis Ta iHIIMX ~ .
P pag . 3 3 OOCiyroByBaHHs PaxyHKIB JJis BUILIATH
000B’13KOBUX KOPUCTb OPTraHiB AePKaBHOT SAD0GITHOT ILIATH 0C06am
B/ 200 MepeKa3 KOIITIB 3a JKHUTIIOBO-. .. 3 P .

Of DO N U1 OO N ©

. . . 1 2 BeraHoBNIeHHS TiMOBHX BiTHOCHH i3 cy0’€KTOM
TpaHCKOPAOHHI NepeKasH, BiAMpaBIeHi 3
B 1 TOCIO/IapIOBAaHHsA PaMKax 3apIlaTHO=
VYkpainu
3 KapTKOBOTO MPOEKTY
5 OO6cmyroByBaHHs BKIATHUX (ICTO3UTHHX )

TpaHCKOPIOHHI TepeKasy, OTpuMaHi B YKpaiHi 7 .
PaxyHKiB

BHyTpilrHb01€pKaBHI MepeKasn 7 4 [ocnmyrukpeanTyBanns

6

OG6cIryroByBaHHS KOPECTIOHICHTCHKIX 5 Hajnauus B MaitHOBHI Haitm (opeH/Ly)
paxyHKiB IHAMBITyanbHOTO cefidha (3 OMMCOM IIHHOCTEH )

e Hananns B MaitHOBHI Haiim (opeHy)
Oriepatiii 3 6aHKIBCKHMH MeTaIamMu . . N ; .

iHMBiyansHoOTO ceiida (6e3 ommcy HiHHOCTEIH)
Orepartii 3 IHHKMH NAnIepam n

Puc. 2.5. Pesynbratu OIIHIOBaHHS PHU3UKIB Jieramizauii (BiIMHUBaHHS:)
JOXOMIIB, OJEPKaHUX 3JOYMHHUM [UISIXOM, OJIep)KaHl TMpU  IPOBEJEHHI
HarmionanbHOT OIIHKY PU3UKIB

Horcepeno: ckradeno asmopom 3a oanumu [34, c. 18-19]

[Ipy 1BOMy, 3aCTOCYBaHHS TaKOT'0 METOAY EKOHOMIYHOTO aHalli3y sK
OaraTOBUMIpHUHN KJIACTEPHUIN aHAII3 HA OCHOBI BUKOPUCTAHHS METOJy K—cepemaHix
JI03BOJISIE€ 3TPYIYBAaTH OCHOBHI PU3WKH BiMHMBAaHHS KOIITIB 3a CIUJIBHUMH O3HAKaMH
(Tabm. 2.1).

Taomunsa 2.1
I'pynyBaHHS pu3MKiB jeramizaiii (BiIMUBaHHA) JOXOIIB, OJEPKaHUX

3JIOYMHHHUM HOIJIAXOM

Pusuku neranizantii (BiAMUBaHHS ) TOXOIIB, OJICPKAHUX 3JTIOUMHHUM EBkmimoBa | Howmep
[IIIXOM BIJICTaHb | KJacTepa

OO6cnyroByBaHHsI BKJIAJHUX (JIEMO3UTHUX) PaXyHKiB 0,17
[Tocnyru kpenuTyBaHHs 0,17
Haganns B maitHOBuI HaiiM a00 B OpeHAy IHAMBIIyalbHOTO celdy 3 017
MIPOBEJICHHSM OIHUCY I[IHHOCTEH ’
Hananns B MaiiHOBUI HaiiM a0 B OpeH]ly 1HIUBiTyanbHOTO ceiidy 6e3
MIPOBEJICHHSM OTHUCY I[IHHOCTEH

Onmnepartii 3 6aHKIBCbKMMH METaJlaMU 0,17
OO6cyroByBaHHSI KOPECTIOHAEHTCHKUX PAaXyHKIB 0,83

0,83
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[Tponosxxenns tadm. 2.1

BamtotrHo-00MiHHI omiepartii 0,71
OOcnyroByBaHHsI paxyHKIB JJIsi IPOBEICHHS COLIAIBHUX Ta MEHCIHHUX 129

BUILIAT '
OOcnyroByBaHHsI PaxyHKIiB JUIsl TIPOBEIEHHS BUIUIAT 3apOOITHOI IUTaTh 129

ocobam ’
BcraHoBneHHs IiTOBMX BITHOCHH 13 CYO’€KTOM TOCIIOJApIOBaHHS B 071

paMKax 3apIuIaTHO-KapTKOBOTO MPOEKTY ’

Crnara mogartkiB, mrpadis Ta iHIIMX 000B’I3KOBHX IUIATEKIB HA KOPUCTH 2
OprafiB JIep>KaBHOI BiIau ab0 IMepeKas KOIITIB 33 KUTIOBO-KOMYHAIbHI 1,29
MOCITYTH

[epekas KOIITIB TOTIBKOIO B MEXax YKpaiHU y CyMi, III0 MEHIIIE S THC. TPH.

Ta BIICYTHOCTI O3HAaK MOB’S3aHOCTI Takoi (JIHAHCOBOI omepallii 3 IHITUMHI 0,71
(hiHaHCOBMMH ONEpaIlisIMU, K1 B 3arajbHiil CyMi IEPEBUILYIOTh O THC. TPH.

[Hmn nponyktu/mocnyru (pakTOpUHI, HaJaHHS TapaHTii 1 TOPrOBOTO 071
(hiHaHCYBaHHS) ’

Onmneparrii 3a paxyHKaM# 3 BUKOPUCTaHHSIM €JIEKTPOHHUX 3aCc00i1B 0,20
Omnepariii 3 I[IHHUMHU TIaTIEpaMH 0,20
BHyTpimHbOIepKaBHI IEpeKa3n 0,20 3
TpanckopaoHHI Iepekas3u, OTpUMaHi B YKpaiHi 0,20
TpanckopaoHHI Tepekasu, BiAnpaBieHi 3 YKpaiHu 0,80

Jloicepeno: cknadeno asmopom 3a oanumu [34, c. 18-19]

PesynpTaTi mpoBeneHOi KiacTepu3allli pU3MKIB Jeraiizauii (BiIMHUBAHHS)
JIOXOJIB, OJIEP’KaHUX 3JOYMHHUM MUIIXOM, JO03BOJISAIOTH CPOPMYBATHU TPU TPYIHU
pusukiB: (1) puU3MKH 13 HE3HAYHUM pIBHEM HaCIHiAKiB mposBy (kmactep 1); (2)
PHU3HKH 13 OTIOCEPETKOBAHUM PIBHEM HACHIAKIB MPOsBY (kiactep 2) Ta (3) pu3uku
13 BUCOKUM pPIBHEM HACIIJIKIB MPOsBY (KiacTep 3).

Kpim Toro, 3acTocyBaHHs KJIACTEPHOT'O aHaJi3y SBISETHCS OOIPYHTOBAHUM
npy BU3HAYEHHI CTaHy Ta TEHJCGHIM Jjeramizamii (BIAMUBAHHSA) JTOXOJIIB,
OJIep)KaHUX 3JIOYMHHHM IIIJITXOM, B PO3pi31 perioHiB KpaiHu Ta 3’ sICYBaHHI CITUTBHUX
pETiOHaTBHUX PUC 11 MOMIMPEHOCTI. 3ayBa)KMMO, [0 B YMOBaxX ChOTOJEHHS, TakKi
pPO3paxyHKH HE TIPOBOJATHCA Ta KOHKPETHMX IIOKAa3HUKIB II0JI0 OOCSTIB
JieranizoBaHuX (BIIMUTHX) KOIITIB B PEriOHAIIBHOMY BUMIp1 HEMAE.

TakuM umHOM, B pe3yabTaTi MPOBEACHOTO JJOCTIIKEHHS BCTAHOBJICHO
HEOOXITHICTh BUKOPUCTAHHS METOMIB E€KOHOMIYHOTO aHali3y MpHU MPOBEICHHI
OIIIHOK O00CsATIB Jseramizamii (BIIMHBAHHS) JJOXOJIB, OJEPKAHUX 3JIOYUHHUM
IUIIXOM. 30KpeMa, BAaroMOro 3HA4YCeHHS, B TAHOMY KOHTEKCTi, HabyBa€e JOIUIBHICTh
3aCTOCYBaHHS TaKMX EKOHOMIKO-MAaTeMAaTHYHUX METOMIB SK KOPEMSAIIAHO-

perpeciiiHuii Ta Ki1acTepHUM aHami3.
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2.3. Ouinka pu3uKiB JeraJizanii (BigTMuBaHHs) 10X01iB, 0JePKAHUX

3JI0OYUHHHUM IIJIAXOM

3a0e3nedeHHs Mpo30pOCTi Ta 3aKOHHOCTI 3/11MCHEHHS (PIHAHCOBUX OIepalliii
Ta MPOTHUIIA Jieranizallili (BIAMUBAHHIO) JOXO/1B, OJePKAaHUX 3JIOYUHHUM IUISIXOM,
HaJe’kaTh 10 OCHOBHUX NPIOPUTETHUX 3aBJAaHb peaii3alii AepxaBHOI MOJITUKH, BiJ
BUPIIIEHHS SIKUX ICTOTHO 3aJIEXUTh PIBEHb COLIIAJIbHO-€KOHOMIYHOI'O PO3BUTKY
KpaiHM, MAaKpOCKOHOMIYHA  CTaOUIbHICTh, IIUTICHICTH Ta  €(PEKTUBHICTH
GyHKIIOHYBaHHS (DIHAHCOBOTO PHHKY. 32 TAKUX YMOB JOBEJICHO BaroMe 3HA4YCHHSI
BU3HAYEHHS PIBHSI MMOBIPHOCTI BIIMUBAHHS KOIITIB Ta (paKTOPIB, 1O CTBOPIOIOTH
BIMOBIAHI yMOBH JJisi 1bOro. Jli€BiCTh, pPE3yJNbTAaTUBHICTb Ta €(EKTUBHICTD
O0pOTHOM 3 JieTasi3aIliero T0X0/1B, OJICPKAHUX 3JIOYUHHUM IUISTXOM, 3aJ€KUTh BiJl
OILIIHIOBAHHS PU3UKIB, SIKE MPOBOJUTHLCS B KOHTEKCT1 pO3POOIEHHS 3aX0/I1B MPOTUII1
JTAHOMY JICCTPYKTHUBHOMY SIBHIITY.

Ha nepxaBHomMy piBHI B YKpaiHi YK€ BIPOJOBXK TPUBAJIOTO YaCy
poBOIUTHCS HallioHanbHa OIlIHKA pU3WKIB BIIIMHUBAHHS KOIITIB Ta (piHAHCYBaHHS
TEPOPHU3MY, SIKa 03BOJIsIE CPOPMYBATH OCHOBHI PU3MKH, 3aIPO3U Ta BPa3JIUBOCTI,
10 BUHUKAIOTh B PI3HUX CEKTOPAaX €KOHOMIKM Ta YUHSATh HETaTWBHHUM BIUIMB Ha
COITIATbHO-€KOHOMIYHUM PO3BUTOK KpaiHHU.

3a pe3ynbraTamMu mpoBefeHoi HailoHaabHOT OIIHKM PHU3WKIB BU3HAYEHO
OCHOBHI CHCTEMHI MaKpOEKOHOMIYH1 acCHeKTH, IO 3yMOBJIIOIOTH HEOOXITHICTH
neramizanii (BiIMUBaHHS) T0XO/IiB, OJCPKAHUX 3JIOYMHHUM IIJIIXOM, Ta CIPHSIOTH
PO3BUTKY JaHOTO sBHUINa, 30kpema: (1) cBiToBa ekoHOMiuHa Kpu3a; (2)
MOHOIIOJMI3allisI OCHOBHUX CEKTOPIB HalllOHAJIBHOT €eKOHOMIKY; (3) 3pOCTaHHS PiBHS
TiHi3amii exkoHoMiku; (4) 3HauHi o0Ocsaru koHtpabaHmu; (5) TexHOIOTrIYHA
BiJICTAJIICTh Ta HU3bKA MPOIYKTHBHICTH Mparlli; (6) HEBIIMOBIIHICT, BUPOOHUIITBA
MDKHApOJHAM 1 €BpONEHChKMM cTaHiapraM; (7) TepeBaKHO CHPOBHHHHHA THIT
ekcropTy; (8) HU3bKHI piBeHb NPSIMHUX 1HO3EMHUX iHBeCTHIIH; (9) BUCOKa BapTicTh

KPEJIUTHUX PECYPCIB.
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KpiMm Toro, mpoBeaeHa OI[lHKa 1IEHTU(PIKOBAHUX PHU3UKIB J03BOJIMIA
BU3HAYUTH 1X MPIOPUTETHICTH TA PIB€Hb UMOBIpHOCTI HacTaHHs. [lepmoyeproBoro
3Ha4YeHHS HaOyBae€ Takui PHU3HUK sIK HeedeKTUBHA OOpoThOA 3 KOPYIIIIEH0, IO
CIIPUYMHIOE 3pOCTAHHA {i PIBHS 1 MOLIMPEHICTh HA YC1 CEKTOPU €KOHOMIKU Ta Bpaxae
chepy epKaBHOTO YNpaBIiHHS # 00OPOHHO-IIPOMUCIIOBUI KOMIUIEKC. [CHYBaHHS
KOPYIMUIMHUX TPaKTUK CIIPUYUHEHO HE3aBEPUIEHICTIO Ta HEJOCKOHAICTIO MPOIECY
pedbopMyBaHHS E€KOHOMIYHMX BIJHOCHMH Ta MPUUHITTSIM HEOOIPYHTOBaAHUX
NOJIITUYHUX pillleHb. SIK HACHIIOK, HU3bKUI pIBEHb KYJIbTYpU YIPABIIHHS B
opraHax Jep>KaBHOI BJIaJiy, pi3Ka quQepeHItialis J0X0A1B HACETICHHS i MOCUIICHHS
COLIIAJIbHOT HEPIBHOCTI 3YMOBWJIM HEJAOTPUMAaHHS ETUYHHMX MpaBUJ TOBEIIHKU
NocaJoBUMHK 0co0aMM Ta MOCHJIEGHHS iX MparHeHHS 10 0COOMCTOr0 HEMpaBOMIPHOTO
30arayeHHs.

JlocnimpKeHHsl TeHJIeHIIA 1010 piBHS KOpynuii B YKpaiHi 32 MOKa3HUKOM
IHJIEKCY COPUUAHATTS KOpYMilii (puc. 2.6) CBIIYUTH MPO 3HWIKCHHS PiBHS KOPYIIIIIT B
kpaini Bripogorx 2013-2018 pp. B ymoBax 2019 p. 3adikcoBaHO 3pOCTaHHS PiBHSI

Kopymiii Ha 2 i, pote Bxke y 2020 p. croctepiraeThest BUCXITHUN TPEHI.
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Puc. 2.6. Jlunamika iHmekcy cnpuitHATTS kopymiii B Ykpaini y 2013-2020
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Iorcepeno: ckradeno asmopom 3a oanumu [35]
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3ayBa)KMMO, IO OLIIHIOBaHHSA PIBHS KOPYMIli, BIAMOBIAHO O METOJUKH

MDKHapoaHOT opranizamii Transparency international [35], O0a3yerbcs Ha

OLIIHIOBaHHI 11 COPUMHSATTS, PO3YMIHHS Ta MOLIMPEHOCTI, U0 CTAHOBUTH TOCTATHHO

BUCOKUM CyO’€KTHBI3M Ta CTaBUTb I CYMHIB TOYHICTh, JOCTOBIPHICTH Ta

YHIBEpCAJIbHICTh MPOBECHHS TaKUX JOCIIIKEHb B PI3HUX KpaiHax 1 31CTaBICHHS
OJIepKaHUX JaHUX.

Jpyrum 3a BaromicTiO BU3HAHO PU3UK ULIETaJbHUX (DIHAHCOBHUX BIATOKIB 13
KpaiHu, KWW 3yMOBIIIOE BUCOKUM piBeHb oduiopu3anii il TiHi3alli HaI[lOHAIbHOT
€KOHOMIKM Ta Bpaxkae (iHaHCOBUM 1 HediHAHCOBUM cekTopu Ta cdepy
OMOJATKyBaHHS.

3pocTaHHs 00CSTIB TIHBOBOTO CEKTOpa €KOHOMIKU Ta aKyMyJIAllisl y HbOMY
3HAYHUX OOCSTIB HEJEraJbHUX KaIliTaldiB YUHUTh ICTOTHUM JECTPYKTUBHUIN BIUIUB
AK Ha MOKa3HUKHU PO3BUTKY KpaiHH, TaK 1 HA apaMmeTpu ii eKOHOMIYHOT OE3MEKH.
[IpoBenenuii aHami3 piBHSA TiHBOBOI €KOHOMIKM B Ykpaini y 2013-2020 pp. (puc.
2.7) CBITUUTH IIPO 3pOCTAHHS 3HAYECHHS aHAII30BaHOIO MOKa3HUKa BIpoaoBxk 2013—

2014 pp. Ta #ioro gocsaraeHHs nmo3Havku y 43 % odimiitnoro BBII kpainm.
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PiBens TiHbOBOT exoHOMIKH, % 110 00cATY odiniitnoro BBII

Puc. 2.7. lunamika piBHA TiHbOBOI ekoHOMiKH Ykpainu y 2013-2020 pp., %

Iorcepeno: ckradeno asmopom 3a oanumu [36, c. 2]

Ilepion 3 2015 p. mo 2019 p. xapakTepu3yeThbcsl CHMATHUM TPEHAOM Ta

3HIDKCHHSIM PiBHSI TIHBOBOT €KOHOMIKH 10 27 %, IO SBISIETHCSA MO3UTHBHUM
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asuieM. [Ipore, 3a migcymkamu 2020 p. piBeHb TIHBOBOT €EKOHOMIKH 3pic Ha 3 % Ta
cranoBuB 30 %, mo pocarnyno 3HaueHHsa 2018 p. Taka curyauis cknanacs y 3B°S3Ky
13 3aroctpeHHsaM npooiemu nomuperHs nangeMii COVAD-19 Ta 13 nmocuieHHsIM
BIUTMBY HE3BHUHUX YMOB I'OCIIOIAPIOBAHHS HA CYy0’ €KTH TOCTIOAPCHKOI AiSITBHOCTI.

Tini3a11is eKOHOMIKY TIEpeOyBa€e y TICHOMY B3a€EMO3B’ 3Ky 13 0 IIIOpU3aLII€I0,
10 3YMOBJICHO HEOOXIAHICTIO IPOBEIEHHS MPOLEIYPU «BIAMUBAHHSA» KOIITIB, SKI
OJIEp’KaHO B HEJeraJbHOMY  CEKTOpI. @DyHKI[IOHYBaHHS CBITOBUX
TPaHCHAIIIOHAJILHUX (IHAHCOBUX LIEHTPIB — OQIIOPHUX 30H, TPHU3BEIO [0
PO3IIMPEHHS KOPJOHIB PyXy KalliTaliB 3 METOK CKOPOYECHHS NHTOMOI Baru
MOJJaTKOBUX BipaxyBaHb, OJEP)KaHHSAM IMOJATKOBHX Ta IHIIMX MLIbT, BHCOKOTO
CTYyMEHS 3aXUCTy KOMEpIiiHOT i 0aHKIBChKOi TaeMHUIIl. [IpoBecTH TOYHI OIlIHKU
00cAriB BUBEICHUX B O(IIIOPHI 30HU KamiTajiB, Ha Kallb, B yMOBaX CbOT'0JICHHS, HE
MoxmBO. [IpoTe, OkpeMmi JOCTIKEHHS B JAaHOMY HAmpsSMKY JO3BOJISIOThH
chopMyBaTH MEBHI KOHILIETITYalbHI OCHOBI M MPOBECTH €MIIPUYHI OI[IHKH 00CST1B
YUCTOrO UIIeranbHOro (hiHaHCOBOTO TMOTOKY 13 YKpaiHu. BcTaHOBIEHO, IO ONIHUTH
3arajlbHU O0OCSAT YHCTOTO UUIETaJbHOrO (PiHAHCOBOTO IOTOKY 13 YKpaiHU B
odmopHi 30uu B niepion 2019-2020 pp. He BAaIOCS, TOMY, OOMEXUMOCS JaHUMH,

K1 XapakTepu3yroTh mepiof i3 2011 p. mo 2018 pp. (puc. 2.8).

2018 13093
2017 11754

2016 9945

2015 9907

Poknu

2014 13683

2013 18086
2012 18925
2011 17992

0O 2000 4000 6000 8000 10000 12000 14000 16000 18000 20000
Mou. pon. CIIHA
Puc. 2.8. Jlunamika 3arabHUX 00CSTIB YHCTOTO LJUIETAJIBHOTO (PiHAHCOBOTO

MOTOKY 13 Ykpainu B odpmopHi 300U y 2011-2020 pp., mua. mon. CHIA

Jowcepeno: cknaoeno asmopom 3a oanumu [37, c. 45]
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Sk 3acBiqUYyIOTh pPE3yibTaTH NPOBEACHUX IOCHIIKEHb, HAWBHINI 0OOCSTH
BHUBEJCHOTO KamiTalny 3a Mexi Ykpainu Oynu 3adikcoBani y 2011-2013 pp. (B
cepeaubomy 17992-18925 mun. non. CIHA mopiuno). Ilepiog 2014-2016 pp.
XapaKTEPU3YEThCS 3HUKEHHSIM OOCATIB BHUBEJACHUX B OQIIOPHI 30HM TIHHOBUX
kamitaiiB 10 9907-9945 mau. non. CIIA mopiuno. [Tounnaroun 13 2017 p. 3HOBY
3a(pIKCOBAHO ICTOTHE 3POCTaHHS aHAII30BAHOIO MOKa3HUKa, sike B ymoBax 2018 p.
nocsirayno mo3Hauku y 13093 mun. mon. CHIA. 3a3Hadeni TeHACHINT 100
BUBEJICHHA B OQIIOpHI 30HM KOIUTIB, SKI OJEpXaHl 3JIOYMHHHUM IIJISXOM,
HiATBEP/KYIOTh HEOOXIAHICTh MPOBEJAEHHS AEP>KaBHOI MOJITUKHU Jeodiopu3aiii
E€KOHOMIKM Ta TMOIIyKYy J0JIaTKOBHX METOMIB €KOHOMIYHOTO aHali3y 3 METOIO
NOTTMOJICHHS eMITIPUYHUX PO3PaxyHKIiB Y JTaHOMY HAMPSMKY.

[Ile omaMM 13 HAHOLIBIIT BArOMUX PU3HKIB JieTaizalii (BiIMUBAHHS ) T0XO/IIB,
oJIepKaHMX 3J0YMHHUM IIJIAXOM, B Iporieci mpoBeneHHs HarioHabHOT OIHKH
PU3HKIB BHOKPEMJICHO PH3UK 3POCTAaHHS OPraHi30BaHOI 3J0YMHHOCTI, SKHH
3arpokye HECTaOUIBHICTIO O0e3MeKOBOi CUTyallli B KpaiHl Ta XapaKTepH3YEThCS
3pOCTaHHSIM KOHTpabaHAM U (iHAHCOBOTO MIaxpaiicTBa. 3aroCTPEHHS BIMCHKOBOTO
koH(pIiKTY Ha Tepurtopii JloHnenpkoi 1 Jlyrancekoi obmactelt, aHekciss ABTOHOMHOT
pecnyostiku Kpum cTBOpHIIM 10/IaTKOB1 CIIPUATIMBI YMOBH JIJIs TPOSIBIB NISUTBHOCTI
OpraHi30BaHUX 3JOYMHHUX TPYH, AKi Oe3mocepeHh0 BHKOPHCTOBYIOTh (PIHAHCOBHM
CEeKTOp 3 METOK BIIMHBAHHS KOIITIB. AHalli3 OCHOBHHUX BHJIIB EKOHOMIYHHX
3JI0YMHIB, BUMHEHUX Yy (piHaHCOBIN chepi YKpaiHu OpraHizoBaHUMHU 3JIOYUHHUMU
rpymamu  Brpogosx 2016-2020 pp. (puc. 2.9) 103BONIMB BCTAaHOBHMTH, IO
HaO1IbIIa KITBKICTh TAKUX 3JIOYMHIB IOB’S3aHA 13 YXWIEHHAM BiJl CIUIATH TTOJATKIB
Ta 300piB (000B’ I3KOBUX ILIATEXKIB).

TpaHcHalioHaTBPHUN XapaKTep OPTaHI30BaHOT E€KOHOMIYHO1 3JIOYMHHOCTI
YCKJIQJHIOE TIpolec 11 JOCHI/DKEHHS Ta BUMIPIOBAHHS pEaJbHUX OOCHTIB.
XapakTepuCTUKOI €KOHOMIYHOI 3JI0YMHHOCTI YKpainu € ii TICHUI B3a€MO3B’SI30K
13 KOPYIIIi€I0, 0 COpHs€ ii MOMTUPEHOCTI HE JIUIIIE Ha HaIlIOHAIBHY €KOHOMIKY, a

i Ha yci chepr CyCTTUTBHOTO JKUTTH.
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OZICPIKAHOI'O 3JIOCYMHHUM IIISIXOM

HerisboBe BUKOPUCTAHHS OIOPKETHUX
KOLITIB, 3/1ilICHEHHS BUAATKIB OIOKETY
4Y HaJaHHs KpeJUTiB 3 Oro/pKeTy 6e3 15 21 18 23 16
BCTaHOBJICHHS OIOJKETHUX NPU3HAYEHb
a00 1X NepeBUILIEHHAM

VXUIIeHHs BiJl CIUIATH IOAATKIB Ta 300piB
(00OB'SI3KOBHX TIATEXKIB)

1203 1009 1099 852 910

[llaxpaiicTBO 3 (hiHAHCOBUMH pECypcaMu 63 61 58 76 142
Puc. 2.9. Jlunamika OCHOBHMX BH/IIB €KOHOMIYHHMX 3JIOYMHIB B YKpaiHi y

2016-2020 pp.

Jloicepeno: cknadeno asmopom 3a oanumu [28-32]

3Bakaroud Ha 3arpo3JIMBUU BIUIMB PHU3UKIB Jeramizamii (BIAMUBAHHS)
JIOXOMIB, OJIEp’)KaHMX 3JIOYMHHHUM [UISXOM, OCHOBHI 3yCWUIA HEOOX1THO
CHIpSIMYBaTH Ta MOOYJIOBY €(PEKTHBHOI CHCTEMH MPOTHJIi Jeranizaiii (BiAMUBAHHIO)
3TI0YUHHO OJIEPIKAHUX JIOXOJIB.

OTrxe, pe3ylabTaTd MPOBEICHOTO JOCHIDKEHHS PHU3HMKIB Jeraizaiii
(BiIMHBaHHS) JIOXOMIB, OJCPKAHUX  3JIOYMHHUM  IIJITXOM,  JIO3BOJIIOTH
KOHCTaTyBaTH, 110 cepeJl HaHOLIbII BarOMUX BU3HAHO 3POCTAHHS PIBHS KOPYIIIIii,
piBHA TiHI3amii W odiopu3amii E€KOHOMIKM Ta 3pOCTaHHS OpraHi30BaHOi
€KOHOMIYHOI 3JI0YMHHOCTI, M0 3yMOBIIIOE€ HEOOXIAHICTh ITOCHJICHHS 3aXOJiB

O0OpOTHOM 3 TAHKMHU JSCTAOLTI3YIOUMMU SBUIIAMH.
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BucHoBku 10 po3ainy 2.

1. JlocmiJDKeHHsI CTaHy Ta TMPOBEJEHI OI[IHKM O0OCSTiB Jeranizaiii
(BIIMUBAHHA) [OXOJIB, OJIEPKAHUX 3JIIOYUHHUM IIUIAXOM, JalOTh I1JCTaBU
CTBEPKYBaTH, 1110 B YKpaiHi CIIOCTEPIraloThCsl 3pOCTal0U1 TEHICHIIIT 11010 00CATIB
JIerajli30BaHUX KOULITIB, SIK1 OJIepKaHl BHACIIAOK BUMHEHHS MPOTUIIPABHUX HISHb.
Bcranomneno, 1mo HanmpuBaOauBIIIUM s Jeramizaiii (BIIMUBaHHS) JTOXOIB,
OJlep)KaHUX 3JOYMHHUM ULUISIXOM, € (DIHAHCOBO-OAHKIBCBKMI  CEKTOp, a
HalaKTUBHIIIUMHU CYO’ €KTaMU MEPBUHHOTO (PiIHAHCOBOTO MOHITOPUHTY — OaHKH.

2. [IpoBenenuii aHanai3 OCHOBHHUX METOJIB €KOHOMIYHOIO aHami3y, sKi
JOIUTFHO BUKOPUCTOBYBATH MPH JOCTIKEHI Jeraiizaiii (BiAMUBaHHS) HOXOIB,
OJIEp)KaHUX 3JIOYMHHHUM IUISIXOM, JIO3BOJIMB BHSIBUTH HEOOXITHICTh 3aCTOCYBaHHS
€KOHOMIKO-MaTEMaTUYHUX  METOJIIB  €KOHOMIYHOIO  aHami3y,  30Kpema,
KOpEJISALIMHO-perpeciiHuil Ta KJIACTEPHUMN aHai3.

3. Pe3ynbpTaTi mpoBeeHUX OIIHOK PU3WKIB Jierajizamii (BiIMUBaHHS)
JIOXOJIB, OACP>KAHUX 3JIOYMHHUM IIJISXOM MIATBEPIKYIOTh, [0 HAWBArOMIIIMMU
PHU3HKaMH Jieraizarii (BIIMUBAHHS ) TOXOIB, OJePKaHUX 3JIOYNHHHUM IILIIXOM, SKi
BUSIBJIICHI BHACIIZIOK TpoBeacHHs HarmioHanpHOT OIIHKM PU3UKIB, BH3HAHO
3pOCTaHHS PiBHS KOPYIIIii, 3pOCTaHHS PIiBHSA TIHBOBOi €KOHOMIKH, O(]IIopu3ailito

HaIll0HAJLHOT EKOHOMIKH Ta 3POCTaHHS €KOHOMIYHOI 3JIOYMHHOCTI.
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PO3JILT 3.

VYJIOCKOHAJIEHHSI EKOHOMIYHOI'O AHAJII3Y JIETAJIIBAIIIL
(BIIMUBAHHS) 10XOJAIB, OAEP KAHUX 3JIOYNHHUM HJISIXOM
3.1. VYnockoHajleHHSI HALIOHAJBHOI CHCTEeMH NPOTHAIl Jerajizamii

(BiAMHMBAaHHIO) 10X0AIB, 0/IEP/KAHUX 3JIOYMHHUM HLISIXOM

[aTeHcudikaiis BIVIMBY 1€CTa0LII3yI0OUUX YNHHUKIB PO3BUTKY EKOHOMIKH Ta
NparHeHHs I1HTErpyBaTUCA JO CBITOBOrO (PIHAHCOBO-EKOHOMIYHOTO MPOCTOPY
CTaBJIATh TEpe] KpaiHaMHd HU3KYy BHMOT IIOAO 3alpOBaPKCHHS MDKHAPOIHUX
CTaHJApTIB JEeTiH3alli W Jeoduiopu3aiii €KOHOMIKH, MPOTHUJIII E€KOHOMIUHIM
3JIOYMHHOCTI, KOPYMIlii Ta Jeramizamii (BIAMUBAHHIO) JOXOJIB, OJCPKAHUX
3JIOYMHHUM NUISIXOM. BcTaHOBIIEHO, 1m0 YKpaiHa mparHe 3a0e3Ne4HuTH CTiHKy Ta
IMPOTPECUBHY CHUCTEMY MPOTUIIT Jeranizaiii (BiIMUBAHHIO) JIOXOJIB, OJEpKaHUX
3JIOYMHHUM IIJISXOM, IO IMJATBEPKYETHCS 3alPOBA/DKECHHSAM Ta JOTPUMAHHSIM
MDKHapOJHUX CTaHAAPTIB 1040 OOPOTHOM 3 BIIMHUBAHHSAM 3JI0YHMHHO OJICPKAHUX
KOIITIB, a TaKOX IIOJAO BHSBICHHs, aHaNI3y W OIIIHKK PU3HUKIB Jeramzalii
(BiTIMUBaHHS) HeJleraJbHUX KamitaiiB. [Ipore, m0CTaTHRO BHUCOKI 0OCSITH
JIerali30BaHUX KOMTIB Ta iX 3pocTaHHs y 2020 p. naroTh MiCTaBU CTBEPIKYBATH
PO HEOOXTHICTh MepersiAy Ta YAOCKOHAJEHHS HAI[lOHAIBHOT CUCTEMHU MPOTHUIIT
neramizanii (BIAMHUBAHHIO) I0XO/IIB, OJICPKAHUX 3TOYMHHUM IIJISTXOM.

B pe3ynbrarti npoBeneHUX MOCHIKEHb IOBEJCHO, III0 BArOMOT0 3HAYEHHS B
cucTteMi MpOTUAIi jeramizanii (BiAMUBaHHIO) HOXOMAIB, OACPKAHUX 3JIOYMHHUM
NUIIXOM, HaOyBa€ nisuIbHICTH JlepkaBHOI cimykOu (iHAHCOBOTO MOHITOPUHTY
VYkpainu, sKa yHoBHOBaK€Ha BHKOHYBAaTH (YHKIII migpo3aury (iHaHCOBOI
PO3BIIKH, KOOPAMHYE peamizaiiio JepkaBHOI TOMITUKH y cdepi O0poTOu 3
Jeramizamicro (BIAMUBAaHHSM) JOXOJIB, OJEPXAHUX 3JIIOYMHHUM [UISIXOM, Ta
CIpSIMOBYE CBOIO MISUTBHICTh Ha BHUBYEHHS 3apyODKHOI aHTWIIETaNi3aliiHol
npaktuku. [Ipore, BBaskaeMo 3a JomiapHE Ha puc. 3.1 cucremMaru3yBaTH HACTYIHI
HAMpsIMKHA YAOCKOHaNeHHs AisutbHOCTI Jlepkdiamonitopunry y chepi mpoTumii

neranizauii (BIAMUBAHHIO) JI0XO/I1B, OJIEPKAHUX 3JTOUMHHUM HIISTXOM.
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CTPATEITYHI HAITPSIMKU AISJIbHOCTI JIEPXKABHOI

CJIYKBU ®IHAHCOBOI'O MOHITOPUHI'Y YKPATHU
lIpoBeneHHs aHaisy [IpoBeneHHs OMEPAaTUBHOTO ¥ CTPATETIUHOTO aHAIIZY
(inancoBux iHpopmanii mpo ¢iHaHCOBI omepamii, SKi MiUIATAIOTh
omepain, ¢iHaHCOBOMY MOHITOPHHTY Ta IOB’s3aHi 3 MIT03pOI0 y
HaJaro/DKEHH BIIMHUBaHH1 KOIIITIB; 3aro0iranys BUMHEHHIO
»  CIIBIpAI, B3?€M01111 TEPOPUCTUYHUX aKTIB Ta TEPOPUCTHYHOI IisUTBHOCTI, a
Ta IH(bOPMamﬁHOFO TAKOX  BUSBJIEHHS Ta  OJIOKyBaHHS  JDKepen  iX
0OMiHY 3 ¢iHaHCyBaHHS; HaJaHHS IIPABOOXOPOHHUM 7§
IPaBOOXOPOHHUMH Ta PO3BiIyBaJIbHUM OpraHaM y3arajllbHEHHX ([I0JaTKOBO
IHITMMH JEPIKaBHUMH y3arajJlbHEHUX) MarepiajiB Ta MOCHJIEHHS CIIBIpami 13
OpraHaMu JIEPKABHUMH PETYISITOPAMHU
[IpoBeeHHsT TOCTIKEHHS Ta BHUSBJICHHS HOBUX METOJIIB
) ) Ta (IHAHCOBUX CXEM Jieramizailii (BIAMUBAHHS) JOXOJIB,
HOCH%IDKGHH’[ MCTO/IB OJIEP’KAHUX 3JI0YMHHMAM MIIAXOM, Ta JOBEAEHHS iX JIO
Ta QIHAHCOBUX CXEM Binoma ydacuukis cuctemu [IBK/®T; Busnenns ¢axrin
Jieraisani (iHaHCYBaHHA TepOpH3MY, 3IIHCHEHHS KOHTpaOaHIHHX
(BiTMMBAHHS) omepaniif, KaHaliB HeJNEralbHOI Mirpaiii; BHABICHHS
AOXOIIB, ONCPHKAHUX (akTiB TPUXOBYBaHHA Ta MAacCKyBaHHS HE3aKOHHOTO
SHOYMHHHM NITIXOM TIOXOKEHHS JTOXOIB, 3’ ICYyBaHHS JKEPEI iX IIOXOIKEHHS,
MICIIE3HAXO/DKEHHS,  HAlpsIMKIB ~ MEepeMillleHHs  Ta
BUKOPHCTAHHS
Koopmunamis 3a6e3nedenns peanizarii [lnany aiit momo
ym.)CK(.)HaHeH{M YAOCKOHAJICHHS HAIlIOHAJIBLHOI  CHUCTEMH MPOTHIIT
MDKBIHO.}\./M.)I neranmizaiii (BiIMMBaHHIO) MTOXOJIB 3a pe3yJbTaTaMu 5
BIAEMOII MK payany ominkun Ykpainm Komitetom MONEYVAL,
OpraHaMit ICpAKaBHOL MIArOTOBKAa Ta ONpWIOgHEHHS Tperboro 3BiTYy mpo
BiTaH T? yqaCHmfaMH MIPOTpec; Ha MOCTIMHINA OCHOBI IPOBEACHHS 3aciganb Paan
HatlloHaIbHOL 3 nurtaHb [IBK/®T Ta pobGoumx rpyn 3 posrisgy
cretemi (inarcosoro npOoOIEeMHUX IIUTaHb CII®M; 3alpOBAKCHHS
MOHITOPHHTY, . .. . . . .
KOMIUIEKCHOT ~ aJIMiHICTpaTUBHOI 3BITHOCTI y  cdepi
HaJaHHA . npoTuii jeranizamii (BiIMUBAaHHIO) JOXOJIIB, OJCPMKAHUX
METOIONIOTTHOL 1 3MIOYMHHUM [UISIXOM; ONpALIOBaHHS Ta IOTOHKCHHS
METO/HTHOL MIPOEKTIB HOpMATUBHO-TIpaBoBuX akTiB CA®M 3 muTaHb
nomnomoru CIIOM [IBK/®T
. 3abesneyeHns MopgepHizalis Ta 3a0e3leYeHHs HAJIEKHOrO  piBHS
(yHKIiOHYBAHHS Ta edexTuBHOCTI PyHKIIOHYBaHHS €quHOI [COM
po3Butky I[COM
3a0e3neyeHHss  €(EKTHMBHOTO  CHIBpOOITHUIITBA 3
MDKHApOIHUMHU oprasizaiisiMmu Ta YCTaHOBaMU;
> ) Y4actb y opraHizaiisi MbDKHApPOJHUX HaBYAIBHUX 3aXOJIB 3 METOIO
Ml.)KHap.OI[HOMy. 0OMIHY MIOCBIIOM; YKJaJaHHS MDKHApOIHHX JOTOBOPIB
CHIiBPOOITHHUTBI MDKBIIOMUYOTO XapakTepy 3 MiApo3AlIaMHu (iHAHCOBUX
PO3B1JIOK IHIIMX KpaiH
Puc. 3.1. Crpareriuni HampsMka misuibHOCTI  JlepkaBHOi — ciryxOu

¢dbiHAHCOBOTO MOHITOPUHTY YKpaiHu

,ZZofceperoi 6/1ACHA asmopcovKa p03p061<a
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EdexkTuBHUM HanpsIMKOM yJIOCKOHAJIEHHS HallOHAIbHOI CUCTEMH MPOTUIIL
neranmizamii (BiIMMUBAaHHIO) JOXOJIB, OJIEP>KaHUX 3JIOUMHHUM IIJISXOM SBISETHCS
MDKHapOJHE CHIBPOOITHULTBO B JaHId cdepi Ta BUBYEHHS U 3aMO3MYEHHS
MO3UTUBHUX aHTWJIETANI3ALINHUX MPAKTUK OOpOTHOM 3 BIAMUBAHHSM KOWITIB. B
JAHOMY KOHTEKCTI, BaXXJIMBUM JUJIsi YKpaiHU € TOCHJIEHHS CHIBIpall 3 TaKUMU
MDKHApPOJHUMHU OpraHi3alisiMu fK:

1) FATF — MuikaapogHoto rpynoro (iHAHCOBHX 3axOJiB OOpOTHOM 3
jeranizaiiero (BiIMUBaHHSAM) JIOXOIB, 110 3AIMCHIOE KOOPAMHAIIIO ISNIBHOCTI Y
chepi mpotunii jeramsanii (BIIMHUBAaHHIO) JIOXOJIB, OACPKAHUX 3JIOYMHHUM
IIJISIXOM;

2)  Komiterom ekcnepriB Pagu €Bpornu 3 OIIHKH 3aXOMAiB TPOTHIIT
BIIMUBaHHIO KOWITIB Ta (iHaHcyBaHHIO Tepopusmy MONEYVAL, nisnpHICTh
SKOTO CIpPSIMOBaHA Ha BUSBJICHHS, PO3CIIIyBaHHS Ta KOH(ICKAII0 JTOXOJIB,
OJIep’KaHUX 3JIOYMHHUM IIJISTXOM, a TAKOK KPUIITOBAJIOT;

3) ErMOHTCBHKOO IpyIO0 MiApo3aiiB piHAHCOBUX PO3BIIOK, MISJIbHICTH
K01 TIepeOyBae B MeXax KOOpJWHAIIl 3yCHJIb I0JI0 MIABUIICHHS €()EeKTUBHOCTI
JUSTTBHOCTI Ta CIPOMOMKHOCTI MIApO3/iaiB (IHAHCOBUX PO3BIMOK (30Kpema, B
HAIPSAMKY TPOTUIIT KOPYIIIIii, TEpOPU3MY, TOPTIBI1 JTFOJbMH; B3AEMOJI11 3 MUTHUMU
Il TOTATKOBUMH OpTaHaMU; JOCITIPKCHHS TPAHCKOPAOHHOTO BiIMUBAHHS KOIIITIB);

4) OBCE — Opranizaiieto 3 0e3neky Ta CiBpOOITHUIITBA B €BpOIIi, sKa
HajJae 1onmoMory YkpaiHi npu po3po6ienHi [Tnany aii momo mpotuaii jgeramizarii
(BIAMUBAHHIO) IOXO1B, OJCP)KAHUX 3II0YMHHUM IUIIXOM;

5)  Pagor ¢diHaHCOBOI CcTAaOUIBHOCTI, SIKa TOKIWKAaHA BUSBISTH CIIA0Ki
MicIsl IMOJ0 3a0e3ledeHHs CBITOBOI (PiHAHCOBOI CTaOUIBHOCTI, OI[IHIOBATH
Bpa3NUBOCTI (IHAHCOBOI CHCTEMH Ta PETYJIIOBaTH JiSUIBHICTH CBITOBOTO
(biHAHCOBOTO CEKTOPA.

OcCHOBHI HampsAMK{A MDKHApOAHOI cmiBmpari Ykpaiam y cdepi mpoTumaii
neranizamii (BiIMUBaHHIO) JOXO/1iB, OJIEP’)KaHUX 3IIOYNHHUM IUISIXOM, BiIOOpazuMo

Ha puc. 3.2.
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OCHOBHI HATIPSIMKA MDKHAPO/JHOI CITIBITPALII YKPATHUA ¥
C®EPI ITPOTUIT JIETAJII3ALI (BIAMHUBAHHIO) JOXO/IB,
OJIEPX)KAHUX 3JIOYMHHUM LUTSIXOM

VYKinageHHs Ta MiINUCaHHS MDKHapOIHHUX JOTOBOPIB, aKTiB, SIKI PETYITIOIOThH
OpraHi3alliifHo-npaBoBi OCHOBH MPOTH/II1 Jierasi3aiii (BiIMUBaHHIO) TOXO/IIB,
OJIepYKaHMX 3JIOYNHHUM HUITXOM

v

Hamarompkennst TicHOi cmiBmpami i3 MDKHapOAHMMH, PETiOHATBHUMH 1
CHeliaNli30BaHUMHU  OpraHi3amisiMu y cdepi  NOpoTuaii  Jeramizamii
(BiIMUBaHHIO) TOXO/IIB, OACPKaHUX 3JIOYMHHUM IUIIXOM

v

VYa0ocKOHaleHHs HalOHAJbHOI HOPMATHUBHO-TIPaBOBI W  opraHizaliiHoi
CUCTEeMM TMpOTUAIl Jeranizauii (BIIMUBaHHIO) JOXOMIB, OJEpXKaHUX
3JI0YMHHUM IUIIXOM

Puc. 3.2. OcHOBHI HampsIMKM MIDKHApOJHOI cmiBOpaii YKpaiHu y cdepi
OpOoTUALT Jleranizanii (BiIMUBAHHIO) JOXO/I1B, OJEPKaHUX 3JIOYMHHUM HUIIXOM

Licepeno: enacna aemopcvra po3pooxa

Kpim Toro, edextuBHa mnpotumais jeramizamii (BIAMUBAHHIO) JOXO/IIB,
OJIEp)KaHUX 3JIOYMHHHUM IIUISIXOM, CYTTEBO 3aJICKHUTh BiJl peaiizallii JepaBHOT
aHTUJICTATI3alIMHOT TOJITUKK Ta BIJ 3aXOdiB TPOTHAII BUABJICHUM PH3HKaAM
BiIMUBAHHS 3JIOYMHHUX KOINTIB, SAKI TaKOX TMOTPEOYIOTh yaocKoHaleHHS. MoBa ije
po Te, 0 BaXKJIUBY POJIb B CUCTEMI MIPOTHIII Jierasizallii (BIIMHUBAHHIO) JOXO/IB,
OJIEp)KaHUX 3JIOYMHHUM IUISIXOM, BiJirpae MmoJliTHKa AeTiHi3alii i geodimopusaitii
E€KOHOMIKM YKpaiHH, a TaKOX HaI[lOHAJIbHA aHTUKOPYII[IHHA MOJIITHKA.

JlocmiJDKeHHsT OCHOBHUX 3aXOAIB MPOTUIII Jeramizamii (BIIMHUBAHHIO)
JIOXO/1B, OJIEp’KaHUX 3JOYMHHHUM IILIIXOM, JO03BOJISE iX 3rpyIyBaTH Ha JEKLIbKA
BHJIIB, a caMe: 3aX0JM MPOTHUAIl yeranmizalii (BiIMHUBaHHIO) JIOXOJIB, OJIEpKAHUX
3JIOYMHHMM IIISXOM, TIOB’S3aHi 13 JIETIHI3aIll€l0 €KOHOMIKH, IIOB si3aHi 13
neo(uIopu3aIie€l0 eKOHOMIKM Ta 3aXOJH, IO TOB’sI3aHi 13 MPOTUIIEID KOPYMILii.
BBarkaeMo 3a TOLIbHE JIETAIBHO 1X MMpOaHaIi3yBaTH.

Ha puc. 3.3 BimoOpaszumo 3axoau mpoTuiii Jeramizaiii (BiZMHUBAaHHIO)

JOXO1B, OJepKaHUX 3JIOYMHHHM IILIIXOM, TTOB’ s13aH1 13 JICTIHI3aII€I0 EKOHOMIKH.
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3AXOM ITPOTHUIT JIETAJIIBALT (BIIMUBAHHIO) JOXO/IIB,
OJIEPX)KAHUX 3JIOUMHHUM LITSIXOM,
T[I0B’SI3AHI I3 JIETIHI3ALIIEIO EKOHOMIKU

nep>kaBHUX (pIHAHCIB

Y nockoHaneHHs Y 1ockoHaJIeHHS METOHOJIOTTYHIX MiAX0diB Ji(o)
METO/I0JIOTTYHOIO OI[IHIOBaHHS PIBHSA TIHHOBOi €KOHOMIKH 3 YpaxyBaHHSIM
IHCTpYMEHTapIIO TIHBOBUX EKOHOMIYHUX BITHOCHH, MO0 (OPMYIOTHCS Y
OILHIOBAHHS 00CATIB > 3B’A3Ky 13 BUHMKHEHHSIM THMYacOBO OKYIOBaHHMX
TIHBOBOI'O CEKTOPA TEPUTOPI; Teperisy Ta YAOCKOHAJICHHS METOAUKH
EKOHOMIKH OIIIHIOBaHHS CTPYKTYPH TIHBOBOI EKOHOMIKH
®opmyBaHHs [Tepernsy OCHOBHUX WPHHIIMITB Ta 3HIKEHHS PIBHS
¥ onTMManbHOi CUCTEMH | *| MOJATKOBOIO  HABAHT@KEHHS, 1MOro  30alaHCyBaHHs
OITOJJaTKYBAHHS NUISIXOM TABUIIEHHS Biggadl icKaaIbHOTO pecypcy
[Tepernsin ta 3abe3nedyeHHs] BIAMOBIIHUX YMOB, 32 SKHX €KOHOMIYHI
YIAOCKOHAJICHHS areHTH 13 BIAMOBIJAIBHICTIO CTaBUTUMYTHCS JIO CIUIATH
> CUCTEMH OOJIIKY ~* monartkiB; CHPOLIEHHS NPOLENYPH JEKIAPaTHMBHOCTI Ta
JOXOJIIB 1 BUTpAT 3BITHOCTI; MOCUJICHHS KOHTPOJIHUX 3aXO0/IiB MO0 J0XO/IiB
Cy0’exTiB 1 BUTpAT Cy0’€KTIB rOCIOIAPCHKOT TisUTTHHOCTI
TIpo3opicTs 3a6esnequ§ﬂ IPO30POCTI MPU nqueneHHi posnozﬁny,
BUKOPHCTAHHS » TIEPEpO3IONIUTY Ta BUKOPUCTAHHS (DIHAHCOBUX pECYpCiB,

BUIBHOTO JIOCTYIY 0 iH(popMallii Ipo AepxaBHi (GiHAHCOB1
pecypcu Ta MiI3BITHICTH BIAMOBIIATBLHUX 0CI0

Puc. 3.3. OcHoBHI 3axonu TpoTHUil jeramizaiii (BIAMHUBAHHIO) JOXOIB,

OJIep)KaHUX 3JIOYMHHUM IIJISIXOM, TIOB’s13aH1 13 IETIHI3AIIEI0 eKOHOMIKH

Jloicepeno: cknadeno asmopom 3a oanumu [38, c. 124-125]

Bonnodac, BapTO KOHCTAaTyBaTH, 110 TI€BHI HAMPAIIOBAHHS 100 peatizallii
OKpPECJICHUX 3aXO1B YK€ 3p00JIeHO0, 30KpeMa, MTO3UTHBHOTO €KOHOMIYHOTO e(PeKTy
BIAJIOCS JTOCSTHYTH 3aBJSIKM 3alpOBA/KEHHIO W peaiizallii eNeKTPOHHOT CUCTEMU
myOJIIYHUX 3aKyIiBedab ProZorro, mo g03BOJWIO 3HHM3WTH OOCSATH Jerari3alii
(BIAMUBAHHA) 3JIOYMHHO OJIEP)KAHUX JOXOAIB 3 BUKOPUCTAHHSIM OFOIKETHOTO
CEeKTOpa Ta TMPOBEJACHHS MAHIMYJAMIA 1 IIaXpaiChbKUX MOiM 13 OMOKETHUMU
KOIIITaMH.

[IpoBenenHst MOCHIIKEHb MOXKIJIMBOCTEH BHUKOPUCTAHHS OQIIOPHUX 30H 3
METOI0 Jieramizamii (BIAMUBAHHS) JOXOMIB, OJEPKAHUX 3JIOYMHHUM IIUIIXOM,

J03BOJIAIIO C(HOPMYITIOBATH TEPETiK 3aXOAiB MPOTHAIl Jerainizarii (BiIMHUBaHHIO)
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JIOXOMAIB, OJEPKAHUX 3JIOYMHHUM IIUIAXOM, TOB’s3aHI 13 JAeo(IIOpU3AIIEI0

€KOHOMIKH, K1 CUCTEMaTU30BaHO Ha puc. 3.4.

3AXO/M ITPOTUIT JIETAJIIBALUT (BIIMUBAHHIO) JOXO/IIB,
OJIEPX)KAHUX 3JIOUMHHUM LITSIXOM,

IMOB’A3AHI 13 JEODPIIOPU3ALIIEO EKOHOMIKU
OOrpyHTyBaHHs Ta  3aKOHOJaB4Ya erJIaMeHTAITis
OOMexeHHs cB0OO PYHTYBaH AROTON P t
> . *» MOXJIMBOCTCH  JWCKPUMIHAI[IHHOTO  CTaBIICHHS  JIO
odopHOTO O13HECY .y . .\
a¢uTIfOBaHMX 3 O(DIIOPHUMU FOPUCTUKITIIMU KOMIIAHIH
Kommanii, siki 3apeecTpoBaHi B O(]IIOpPHUX 30HAX, Ta
> 3a0e3neyeHHs ® 3IICHIOIOTH NISJIBHICTh HAa TepUTOpli YKpaiHu, MOBUHHI
CYTT€BOI MPUCYTHOCTI MaTu CYTTEBY, a HE BIpTyalIbHY IPUCYTHICTh B O(IIOPHIi
FOPUCIUKITIT
. Tsra OBCJICHHS HEBUHYBATOCTI TEPEHOCHUTHCS 3
[To3umionyBanHs D IOBC/ICHH? yBat p
npeaymmii MOJIATKOBHUX OPraHiB Ha IUIATHUKIB MOJATKIB Y BUMAIKaX
- yMit . # B3aemMoAii 13 OQIIOPHUMH KOMMAHIIMU 13 «YOPHOTO
HEI00pOCOBICHOCTI
CITUCKY»
3abe3nedeHHs Y aockoHaraeHHs Ta 3aIIPOBaKEHHS €(DEKTUBHUX 3aXO01B
MPO30POCTI BIACHOCTI PO3KPUTTS KiHIIEBUX OcHeDilliapHUX BIAaCHUKIB aKTHUBIB
[linBumenns po3mipiB  mTpadiB I8  KOMIIAHIH,
3anpoBaKEHHS . .
- deperianii . adiIiioBaHMX 13 KIACHYHUMHU odmopamMu, 3 SKUMHU
mTpabis VYkpaiHow yKIaJeHi yroad Npo aBTOMAaTUYHUN OOMiH
MOJATKOBOIO 1H(OPMAITIEIO
) 3anpoBa/LKEHHS TOJAATKOBOT OMNTHUMI3AIlli BBaXKAETHCS
> 6_3M1Ha Ky/bTypH —# 3JI0YMHOM MPOTHU CYCHUIBHUX IHTEPECIB, B T.4. i 32 yMOBH,
I3BHEC-cepeaoBHIna 1o 1i He OyJie KpUMIHAII30BaHO

Puc. 3.4. OcHoBHI 3axoau TPOTHIIl jeramizamii (BIAIMHUBAHHIO) JOXOIIB,

OJIep)KaHUX 3JIOYMHHUM IIJISIXOM, TIOB’s13aH]1 13 1e0(PIIopu3aIfiero eKOHOMIKH

Ilicepeno: ckradeno asmopom 3a oanumu [39, c. 216-218]

3ayBaXMMO, W10 3aXO[W MPOTHII Jeramizamii (BiIMHUBAaHHIO) JOXOIIB,
OJlep)KaHUX 3JTOYMHHHUM [UISIXOM, TOB’s3aHI 13 J1e0(UIOpU3aIli€el0 €KOHOMIKH,
HOCSITh, B OCHOBHOMY, OOMEKYBaJIbHUI XapakTep.

OCKITbKY KOPYMITiI0 BU3HAHO OCHOBHUM PU3HMKOM JieTamizamii (BiIMUBaHHS)
JOXO/IIB, OJIEPKAHUX 3JIOYMHHUM MIIIXOM, TO HEOOXiTHO 3BEPHYTH yBary Ha 3aX0Iu
neranizamii (BiAMUBAHHSA) JJOXO/I1B, OJIEP’)KAHUX 3JTIOYMHHUM IUISTXOM, IO TOB’ 3aH1

13 IPOTHUTIE€I0 KOPYMITii, SIKi BimoOpa3umo Ha puc. 3.5.
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3AXOJIU ITPOTU LT TETAJII3ALIL (BIIMUBAHHIO) JIOXO/IIB,
OJIEPXKAHUX 3JIOUMHHUM IIJISAXOM, TTOB’I3AHI I3
[MPOTUJIIEIO KOPYIILIIT

v

[lepernsg Ta yxBajeHHs Aep:KaBHOT AHTHKOPYNIiHHOT cTparterii Ykpainu

»| BHecenHs 3MiH Ta yXxBajeHHs HOBOI pepakuii 3akony Ykpainu «IIpo ciyx0y
B OpraHax MICIIEBOTO CAMOBPSTYBaHHS

» CxBaJleHHs Ta NPUHATTS 3akony Ykpainu «[Ipo my6iiuni KOHCYabTaLii»

» CxBanenns Ta IPUHHATTS 3akoHy Ykpainu «lIpo nepeBipky my0aiqyHuX ociO
Ha T0OpOYECHICTHY

v

3abe3nedyeHHs Mpo30pocTi AisIbHOCTI BepxoBHoi Pagu Ykpainu Ta komiTeTiB

.| 3ampoBa/DKEHHS €JIEKTPOHHOT CHUCTEMH TECTYBaHHS IIOCAJOBUX OCI0 Ha
BUSIBJICHHS 3HAaHb 11010 aHTUKOPYIIIHHOTO 3aKOHOJaBCTBA

HpOBeI[eHHSI CUCTCMATNYHHX KOHTpOJ'II)HI/IX SaXOI[iB BiI[HOCHO JIOTpI/IMaHHSI
CYIISIMHA aHTHJICTATI3allIfHOTO 3aKOHOJaBCTBA

v

AHauni3 Ta MOHITOPUHT KOPYHIIMHUX PU3UKIB Y 3A1MCHEHHI CyJOYMHCTBA

Puc. 3.5. OcHoBHI 3axonu mpoTuaii jeramizamii (BIAMUBAHHIO) JOXOIB,
oJIep KaHUX 3JIOYMHHHUM IIJISTXOM, TOB’A3aH1 13 MPOTUIIEI0 KOPYIIIIi

Licepeno: enacna aemopcvra po3pooxa

Cepenl OCHOBHMX 3aXOiB MPOTUMII Jeramizaiii (BIIMUBAHHIO) JOXOIB,
OJICp)KaHUX 3JIOYMHHUM IIUIIXOM, TIOB’S3aHUX 13 TMPOTUIIEI0  KOPYMIIii,
NEepIIOYEepProBOro 3HaueHHS HaOyBae yxXBaJleHHS AHTUKOPYMIIIHHOI cTpaTerii
VYkpainu sk €1MHOTO YHi1()iKOBAaHOTO NOKYMEHTa Yy cepl MpOTUIli KOPYMIii, 110
710C1 He 3p00JICHO.

TakuMm dWHOM, pe3yJdbTaTH MPOBEACHUX JOCHIIKEHb CBiAYaTh IIPO
HEOOXIIHICTh YJOCKOHAJICHHS HAIIOHAJIBHOI CHCTEMH TPOTHIII Jeraizarii
(BIIMHUBAHHIO) JIOXOJIB, OJICpKAHUX 3JMOYMHHUM nUIIXOoM. Cepel OCHOBHUX
CTpaTeriYHUX  TMPIOPUTETIB Ta  HANpAMIB  MiABUINEHHS  €(PEKTUBHOCTI
(GYHKIIIOHYBaHHS CHCTEMH TPOTHAII  Jeramzamii (BiAMHUBAaHHIO) JOXOJIIB,
OJICp)KaHUX 3JIOYMHHHUM IIUISXOM, BHJIUIAETBCS  YJAOCKOHAJICHHS YHWHHOTO
3aKOHOJIAaBCTBA Y JNaHii cdepi, yIOCKOHAICHHS MIsIIBHOCTI JlepkaBHOI ciyxOm
(dbiHAaHCOBOTO MOHITOPUHTY YKpaiHM Ta TOCHWJICHHS MIDKHApOJHOI CHIBIpaIli 3

MPOBIJHUMHU OpraHizalisiMU i yCTAaHOBAMH.
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3.2. Mizknapoauuii nocBig gpopmyBanHHa Ta peasianii moJiTHKH MpOTHAIN

JeraJjizanii (BiIMUBAHHIO) 10XO0iB, O1€PKAHUX 3JT0YNHHUM HLISIXOM

TpaHcHaliOHAaNBbHUN  XapakTep  MOLIMPEHHS  TIHbOBOI  €KOHOMIYHOI
TISTTBHOCTI, KOPYMINli, €KOHOMIYHOI 3J0YMHHOCTI, OQIIopu3allisi HaIlOHATLHOT
€KOHOMIKM Ta 3pOCTaHHA OOCSTIB Jieramizauii JOXOMIB, OJEpPKAHUX 3JTOYUHHUM
[UISIXOM, BUMAraroTh MOCTIHHOTO MOHITOPUHTY CTaHY PO3BUTKY 1 ()yHKIIIOHYBaHHS
TIHBOBOTO CEKTOPY EKOHOMIKM Ta BHSBJEHHS PHU3UKIB 1 3arpo3 BIIMHUBaHHS
3JIOYMHHO OJICP)KAHMX KOIITIB. 3a TaKUX YMOB aKTyalli3yeTbCs Tpodiema
po3po0sieHHST e()EeKTUBHOTO MeEXaHI3My MNpOTHAIl AecTaOUII3yI0uUM YHHHHKAM,
3abe3rneueHHs eEKTUBHUX METO/IB BUSBJICHHS Ta HIBEJIFOBAHHS BIUIMBY PU3HKIB 1
3arpos.

B pe3ynbTaTi MpoBeeHOro aHasi3zy BCTaHOBJICHO, IO MpobdiieMa 00pOTHOH 3
TIHI3aIli€10, O(IIOpHU3AIlIEI0 Ta JIETali3alll€l0 €KOHOMIKH MPOBOAUTHCA SK Ha
HaIllOHAJTLHOMY, TaK 1 Ha MDKHapOJHOMY pIiBHI, HasBHAa 3Ha4yHa KUIbKICTh
HaIlIOHAJFHUX 1 MDKHAPOJAHUX OpraHi3alliifHO-MPaBOBUX MEXaHI13MIB BHSBJICHHS,
3ano0iraHHs, MOMEePEHKEHHI Ta MPOTU/IIT 3JIOYUHHUM JISTHHSM, 1110 MICTATH O3HAKH
BiIMHMBaHHsA KomITiB. Hamexxna yBara mpuauieHa po3poOJieHHIO i peasizarii
(iHAaHCOBO-€KOHOMIYHUX W KPUMIHAJIBHO-TIPABOBUX METOMAIB  PETYJIIOBaHHS
IPaBOBITHOCHH y cdepl MpoTH il Jieranizallii (BiIMHUBAHHIO) JTOXOJIIB, OJepKAHUX
370YMHHUM [UIsiXoM. JloBeneHo, mo YKpaiHu € akTUBHUM YYaCHUKOM MIKHApPOIHOI
CHiBMpaIll 13 MPOBIIHUMU OpraHizamisiMd W ycraHoBamu y cdepi 60poTtedu 3
BI/IMUBAHHIM HEJICTAIBHUX KaIliTaliB Ta YCHINIHO IHTETPYETHCS B MIDKHAPOIHY
CUCTEMY IPOTHUJIi TaHOMY SBUIIY. 30KpeMa, BapTO BIIMITUTH TICHY CIIBIPAIIIO 13
MDKHAPOJHUMHU OpraHizamisiMu, IO MPOBOJAATH OOpOTHOY 3 Jeramizalfi€ro
(BIAMUBAaHHAM) JOXO[IB, OJEPKAHUX 3JOYMHHUM [UISIXOM, 3 ypaxyBaHHSIM
perioHanpbHUX  ocoOmuBocTell. OCHOBHI  Taki  oprasizamii  HpPOIOHYEMO

CHUCTEeMaTH3yBaTH Ha puc. 3.6.
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OCHOBHI MIDKHAPOJIHI OPT' AHI3ALIIT V COEPI ITPOTUIT JIET AJIIBALIIT
(BIIMMBAHHIO) JOXO/IB, OJIEP)KAHUX 3JIOYMHHUM LIJIIXOM

ErmonTCchKa rpymna

Koopmunye [isyibHICTH — HAI[IOHATBHUX — MIIPO3ALTIB
¢iHaHCOBMX  pO3BIIOK; HaJa€ MPOMO3MIII  IIOA0
YIIOCKOHAJIEHHSI MDKHAPOIHOTO CIIBPOOITHUIITBA y cdepi
OPOTUAIl BiIMUBAHHIO KOINTIB;, HATa€ KOHCYJIbTAIlil Ta

> HiAPO3/IUTIB . . . '
(biHAHCOBHX PO3BINIOK fopajdy JIONOMOTY Yy MiArOTOBLI Ta BHPOBAKEHHI
HAI[IOHAJILHUX aHTUJICTATI3AIIHIX MPOrpaM; MOKpaIlye
omepamiiHy aBTOHOMHICTh MiAPO3AUTIB  (PIHAHCOBUX
PO3BIIOK
Po3po06iisie  OCHOBHI MPUHIMNU TMPOTHUJIT Jieramizarii
(BiAMMBaHHS) JIOXOJIB, OJEPKAHUX 3JOUYMHHUM ILUISIXOM,
yepe3  (PiHAHCOBO-OAHKIBCHKHI  CEKTOp;  3IIMCHIOE
. Bonbdcbypspra » HOPMOTBOpYY JisuibHiCTE y chepi GopotOu 3
rpyna Jerajizaiicro KOIUTiB; MPOBOAUTHL MOHITOPUHI 3aXOJiB,
HEOOX1IHUX JUid 3a0e3Me4YeHHs MpPO30pOCTi TPOLIOBUX
nepekasiB yepe3 OaHKIBChbK1 YCTaHOBHU
3abe3neuye e(heKTUBHICTD CHUCTEMH [IBK/®T;
KowmireT excriepriB BCTAHOBJIIOE MDKHApOJHI CTaHAapTH Yy cdepi mpoTHaii
Panu €ponn 13 BI/IMUBAHHIO KOIITIB; TPOBOJIUTH €KCIIEPTHI OI[IHIOBAHHS
> B3a€MHOI OL[IHKH * BIAMOBIAHOCTI MDKHAapOJHHM CTaHAApTaM IMPaBOBOi,
3aXO0JIIB MPOTHALI ¢iHaHCOBOI ¥ MpPaBO3aXWUCHOI MAISUIBHOCTI; MPOBOJAUTH
BK/®T MONEYVAL TUIIONOTIYHI HOCTiKEHHS y cepi eramizarii 3T09MHHNX
IOXOIIB
KoopauHaye AiSUTBHICTH MO0 BHSIBJICHHS BPa3IUBOCTEH
Ta CIa0KWX MiCIb CBITOBOI1 (hiHAHCOBOi CTAOUIBHOCTI;
) MPOBOJIUTH  OIIHIOBAaHHS ~ MDKHApOJHOI  (piHAaHCOBOI
Pana dinancosoi CHCTEMM;  TIPOBOJUTH  MOHITOPHHI  JOTPUMAaHHS
L . . 2 b
crabinbrocTi (FSB) PETYISATOPHUX  CTAHIAPTIB; KOOPAWHYE  JISIBHICTH
HalllOHAJTBHUX (PIHAHCOBUX OPraHiB Ta MDKHAPOJIHHX
HOPMOTBOpPYHMX Oprafizamii; CTUMYJIO€ ehEeKTHBHE
PEryIIOBaHHS ASUTBHOCTI (PIHAHCOBOTO CEKTOPY
Kapubcbka rpyna 3 JonoBueno 40 Pexomenpamiii pospobsenumu 19
. pO3po0OKH (hiHAHCOBUX L, pexomeHpanisiMu — Pekomennanii ApyOu; 37iiicHIOE
3aX0/iB OOpOTHOH 3 CaMOOIIIHIOBaHHS peajlizailii peKoMeHAIii; po3poosisie
BiIMUBaHHAM KOIITIB nporpaMy B3aeMojii KpaiH-uJieHIB TpPYyNH; KOOPAUHYE
(CFATF) nporpaMHe HaB4aHHA ¢axiBuiB y cdepi npotuaii BK/OT
I'pyna po3pobku Po3pobnisie  pekomeHpamii Ta OCHOBHI IPUHLUIH
(hiHaHCOBUX 3aXOIB CUCTeMHOI MpOTHAli Jieranizamii (BiIMUBaHHS) JIOXOJIB,
60poTHOU 3 OJIep’)KaHuX 3MIOYUHHUM IUIIXOM; KOOPAUHYE AISUTBHICTD Y
BiJIMMBaHHSM rpormed |/ C(I)epi' 00poTHOM 3 BIAMHUBAHHIM 3J0YHMHHO OJIEP>KaHUX
(FATF) KOIILTIB

Puc. 3.6. OcHoBHI MiXHapOaHI opraHizamii y cdepi mpotumii jeramizarii

(BIIMHUBAHHIO) JIOXOJIIB, OJCPKAHUX 3JIOYMNHHHUM IILITXOM

Iowcepeno: cknaoeno asmopom 3a oanumu [40]
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Cucremarusaiiisi AisUIbBHOCTI OCHOBHMX MIXKHApOJHUX OpraHizaliil y cdepi
MpoTHll Jieranizaili (BIAMHUBAHHIO) JOXOJIB, OJEPKAHUX 3J0UYMHHUM MUISXOM,
J03BOJIMJIa BCTAHOBUTH, IO TPIOPUTETHUMH iX 3aBIaHHIMH € 3IIHCHCHHS
KOOPAWHAIIMHOT AISTIHOCTI Ta PO3POOJICHHS W YIOCKOHAJIEHHS OCHOBHUX 3aX0]11B
3ano0iraHHs i NpoTUAll JaHOMY IECTPYKTUBHOMY SIBUIILY.

[Ipy 1OMyY, BapTO 3ayBaXKWUTH, IO BaromMy poJib cepell MDKHAPOIHHUX
opraHizainid OopoTbOM 3 Jeramizaiiclo (BIAMHUBAHHSAM) JTOXOJIIB, OJCPKAHUX
3JI0YMHHUM HUIsIX0M, Bifirpae Opranizaiis O06’eqnanux Harii (OOH), sxa y cBoiit
CTPYKTYpP1 Ma€ JI€KUIbKa 0COOJIMBUX MIAPO3JALIIB Ta CAMOCTIMHUX OpraHizaiii, 1o
Creliai3yrThes Ha O0pOTHOI1 3 Jieramizaiieto (BiIMUBAHHIM) JOXO0/1B, OJCPKaHUX
3IOYMHHUM IIAXOM. Be3yMOBHO, OCHOBHOIO MIXKYPSZIOBOIO OpraHizalie€lo o
O0opoThO1 3 Jeramizaimi€ro (BIIMHBAaHHSM) JIOXOJIB, OJCPKAHUX 3JIOYMHHUM
uusixom, € FATF (Financial Action Task Force).

JisSUTBHICTS TAaKOTO POAY MIKHAPOJIHUX OpraHi3alliii J03BOJIMIA BUOKPEMUTH
Ta CHCTEMATH3yBaTH TMEpeiK MpPaBOMOPYIIEHb, MOB’SI3aHUX 13 JIETali3ali€lo
JOXOMA1B; Tepelik  (IHAHCOBO-KPEAUTHUX  OpraHizamiid, ski  3000B’s3aHi
MOBITOMJIATH Mo (IHAHCOBI Omeparlii, 10 MICTATh O3HAKU BIIMUBAHHS KOIITIB Ta
¢dbiHaHCYBaHHS TEPOPHU3MY; MOPSATOK EKCTPAAUIlT 0Ci0, 3BUHYBAaUCHUX Y JIeTali3alii
3JIOYMHHO OJICPYKAHUX KOIITIB; MOCUJICHHS BHUMOT JI0 IIPO30POCTI 31HMCHIOBAHHUX
¢biHaHCOBUX oOImepalii, 10 MNpoleaypH iAeHTU(IKAIlli aKTHUBIB, a TaKOX IIOJ0
BCTAHOBJICHHS PEAJILHOTO BOJIOAIHHS MailHOM; 3000B’Si3aHHS BUKOPHCTOBYBATH
PHU3HK-OPIEHTOBAHUM TIAX1 T Yac MPOBEACHHS BIACTEKYBAJIBHUX 3aX0JI1B OO0
3MIACHIOBAaHUX (P IHAHCOBUX OMEpaIliil.

Kpim TOro, BapTOo BIAMITUTH AOCTaTHIA pPiBEHb €(PEKTUBHOCTI AISUTBHOCTI
perioHaIbHUX opraHizamii y cdepi mpoTuaii jeranizamii (BiIMUBAHHIO) JOXOIB,
OJICpP’)KaHUX 3JIOYMHHUM TWIsxoM (puc. 3.7), sAKi TpH po3poOJieHI TOJITHKH

O00pOTHOM 3 TaHUM SIBUIIIEM, BPaXOBYIOTh PET10HAIBHI OCOOIUBOCTI.
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OCHOBHI PETTOHAJIbHI OPTAHI3ALIIl Y COEPI [TPOTU/III
JIETAJIIBALIT (BIAMUBAHHIO) JOXO/IIB, OJJEP)KAHUX
3JIOYMHHUM LUTAXOM

BukopucroBytoun pexomengauii FATF, camocriitHo

AsifchKO- p03p061151€. 5 OPFaHiS.aIIif/'IHO-HpaBOBi OCHOBH
THX0OKEaHChKa TPyTa AHTHJIETaNl3alliHHOT MOJITHKY; p93p06nﬂe CTpaTel‘lq.Hl
110 60poTHGi 3 s IUIAHW DOPOTHIIT Jieraiizamii (BmMHBgHH;[) JIOXOJIIB,
BiIMEBAHHAM TpOIIeii OZIEpKAHMX 3NIOUMHHUM IIIAXOM; IOPITHO p03pq6nﬂg
(APG) 61§Hec-nﬂaH Ta p060qylnporpaMy MPOTHUAIL Jieramizaiii
(BIAMUBAHHS)  JIOXOMIB, OJCPXKAHUX  3JOUYMHHUM

IUIIXOM, B PETIOHAIBHIN TpyIi
Koopnunye nisnbHICTD 1IOJ0 PO3BUTKY HOPMATHUBHO-
rpyna 3 p03po61<g MPaBOBO1 aHTHJIETAI3AIIMHOT 0a3H; CTBOPIOE CUCTEMU
@1Hag§;§f:6;a§0ml3 N MOBIIOMJIEHL TIPO  Mifo3pini  (iHaHCOBI omepartii;

BIJIMMBAHHSM KOIIITIB Y
[liBnenniit Amepwuiri
(GAF ISUD)

PO3BUBAE i peanizoBye I1100aJbHy CTpaTerito 60poThoU
3 Jleraiizauni€ro (BIIMHUBAaHHSAM) JIOXOJIB, OJEpPKAHUX
3JIOYNMHHUM HIJIAXOM;, Hagae B3a€EMHY IIpaBOBY
JIOTIOMOTY JIep)KaBaM-4JIeHaM TPyITU

HentpansHo-CxinHa Ta
[liBHIYHO-adpUKaHCHKa

Imnnementye cnemianbai pexomenaaiii FATF mono
npotuaii BK/®T, peanizoBye 40 pexomennaniii FATF;

rpymna 3 po3poOku TICHO CHIBIPALIO € 13 MDKHAPOJHUMH OpraHi3alliiMH y
¢inaHcoBHX 3aX0/1iB chepi mpoTualli BIIMHUBAHHIO KOIITIB, BUSBIISE
6opoTsOH 3 perioHanbHi mpobnemMu y cdepi  O60poThOu 3
BIIIMMBaHHM KOIITIB BI/IMUBAHHSM KOIITIB; CTBOPIOE JI€BI MEXaHI3MU
(MENAFATF) MPOTHIIT JIeTasi3allii 3JIOYNHHUX T0XO0/1iB
Po3BuBae perionanmpHi  Crparerii 60opoThOu 3
. BIIMUBAHHSM  KOINTIB, OJEpPKAHUX  3JOUYNHHUM
CximHo- Ta - . .
. HUIIXOM; 3OIHCHIOE OLIHKY WIEHIB TPynod Ha
[liBnenHoadpukancrka ; M, SIMCH HIHKY pyn
BIJIMOBITHICT, MDKHAPOJHUM CTaHIApPTaM IPOTHII]
rpyna 3 mpoTHIil » A . . .
. . Jeraiizaiii KOINTIB; OIIIHIOE PH3UKH BiJMUBaHHS
BIIMHUBAHHIO KOIIITIB . i
(ESAAMLG) KOITIB Ta (iHAHCYBaHHSI TepopusMmy; (Gopmye
pEeriOHAIbHY TMOJITHKY OOpoThOM 3 Jieraiizaliero
(BIIMUBAaHHAM) JOXOMIB, OJCPKAHUX 3JIOYUHHUM
HIISIXOM
3MiliCHIOE 3aXHCT EKOHOMIK 3aximHoadpuKaHCHKHX
Muxypsnosa rpymna KpaiH 1 iX ¢IHAaHCOBMX CHCTEM BiJ Jeraiizarlii
NPOTUAI BIMUBAHHIO |, (BiIMHBaHHS) JOXOJIB, OJIEP)KAHUX  3JTOYHMHHHM
KOIITIB y 3axizHii nuiaxoM; 3abesneuye  (QYHKIIOHYBaHHS  PEKUMIB
Adpuui (GIABA) NpOTHIIl BIIMUBAHHIO 3JIOYMHHUX JOXOIB; 3MIIHIOE

CIIPOMOXKHICTh KpalH-4JICHIB TPOTUCTOSNTH pPUKKAM
BIZIMMBAHHS KOIUTIB Ta (piHAHCYBaHHS TEPOPU3MY

Puc. 3.7. OcHoBHI perioHanbHI opraHizamii y cdepi mpotumii jeramizarii
(BIAMUBAHHIO) IOXO1B, OJCPKAHUX 3IIOYMHHUM IUITXOM

Howcepeno: cknaoeno asmopom 3a oanumu [40]
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He meHm BakIMBOIO y JaHOMY HAamNpsSMKY € MisUTbHICTH [HTEepmony, ska
cOpsiMOBaHa Ha 3MEHIIEHHS MDKHApOAHOI OpraHi3oBaHOi 3JI0YMHHOCTI, Ha
MIJBUILICHHS SIKOCTI Ta 1HTEHCHUBHOCTI MIXKHAPOJHOTO CHIBPOOITHUIITBA ILISIXOM
po3MIMpeHHs 1HPOpPMAIIHHOTO OOMIHY, a TaKOX IIOJ0 CTaHIapTHU3allii METO/IIB
300py, aHamizy, 30epiraHHd W BUKOPUCTAHHS 1H(OpMaIii, sSKa CKJIagae J0Ka30BY
0a3y mpu po3ciiJyBaHHI 3JIOYMHIB, MOB’A3aHUX 13 Jieranizaiiero (BiAMUBAHHSIM)
JIOXOJIIB, OJICPKAHUX 3JTOYMHHHUM IIIJISTXOM.

TakuM YHMHOM, TIPOBEJCHUH aHaJi3 J03BOJISIE BHOKPEMHTH Baromi
HaIpaloBaHHs 11010 3a0e3neueHHs e(EeKTUBHOI MPOTHU/I1T BIIMUBAHHIO 3JI0YMHHO
oJlepKaHUX JOXOJIB Ha MDKHAPOAHOMY piBHI, KOOpJMHAIIHHA IISJIBHICTH SKOI
3MIHCHIOETHCS MDKHAPOJAHWUMH W PETIOHATBHUMHU YPSJOBUMH Ta HEYPSJIOBUMHU
opraHizauismu. BogHouac, cydacHa CBITOBa MPAakTUKU OOPOTHOU 3 BIAMUBAHHSIM
KOIITIB JI03BOJISi€ BUIUIMTH JIEKUIbKa IPyI KpaiH, Kl MatOTh CBOT OCOOJMBOCTI Ta
CBOEPIIHI METOJIM MPOTHIIl JaHOMY SIBHIIlY, 3alO3UYCHHS TMO3UTHBHOTO JIOCBITY
AKUX YKpaiHOIO CHPUSITUME YKPIIJICHHIO i €pEKTUBHOMY PO3BUTKY HAI[IOHAJIBHOT
CHUCTEMM TPOTHUJII Jeranmizaiii (BIIMUBAHHIO) JOXOMAIB, OJEpKAHUX 3JIOYMHHUM
nuisixoM. Ha puc. 3.8 cuctemaTrusyemMo IOCBiA MPOBITHUX KpaiH CBITY Y 00poThOi 3
Jeramizaniero (BIIMUBAHHSM) TOXO/IIB, OJIEPYKAHUX 3IOUYMHHUM IIJISTXOM.

MOHITOPUHT JOCBily OCHOBHMX KpaiHM II0J0 NPOTHUIIl Jeraizalii
(BIIMHUBAHHIO) JOXOJIB, OJEPKaHUX 3JIOYMHHUM IILIIXOM, CBIIUHUTH PO TE, IIO
CIIOCTEPITa€eThCsl TaKa TEHACHIIIS, IO KpaiHH 13 BHUCOKUM PIiBHEM COIliajbHO-
€KOHOMIYHOT'0 PO3BUTKY BEIyTh 3HAYHO €()eKTUBHIITY OOpOTHOY 13 JAaHUM SIBUILIEM
Ta MalOTh Kpallll TOKa3HUKU PO3BUTKY €KOHOMIKM i CYCIHiIbCTBA. B Toif ke dac,
KpaiHu, 110 PO3BUBAIOTHCS, O SKUX HAJICKUTH 1 YKpaiHa, nmepeOyBaroTh Ha eTari
CTaHOBJICHHS CUCTEMU MPOTHU/I1i BIIMHUBAHHIO KOIITIB Ta ()iHAHCYBAHHIO TEPOPUZMY
Ta TOTPEOYIOTH JOMOMOTH MIKHAPOJIHUX CIEIiali30BaHUX OpraHizaiii y JaHOMY
HampsIMKYy, IO  aKTyalmisye g YKpaiHu TOCWICHHS  MIKHApOIHOTO
CHiBpOOITHHIITBA Ta TapMOHI3allii HAI[IOHAIBHOTO 3aKOHOJABCTBA 13 HOpMaMHU

MDKXHAPOHOTO TIPaBa.
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JIOCBIJI KPAIH CBITY Y BOPOThBEI 3 JIEI AJIIBALIIEIO (BIIMUBAHHSIM)
JOXOHIB, OAEPXXAHUX 3JIOUMHHNUM HIJIAXOM

XKopcTki kapanbHi 3aX0/M Ta BiAMOBITAIBHICTh 32 BUNHEHHS
NPOTHUIIPABHUX JIisSiHb, TIOB’S3aHUX 13 KOPYIIIIE€I0; HAKIAJCHHS
NOJAaTKOBUMHU  OpraHamMu mTpadiB 3a yXWIGHHS  BiX
OTIOJIATKYBaHHSI, pOo3Mipu skux cTraHoBisATh 10 200 % Bix
3araJibHOi CyMH TIPUXOBYBaHHMX JIOXOJIB, a TakKoX 3a
BUKOPUCTAHHS arpECUBHUX CXEM IOJaTKOBO1 ONITUMI3allii

* BenukoOpuranis | *

JlockoHana cucteMa paHHBOTO IH(POPMYBAHHS PO MiTO3pUTi
¢inancoBi omeparii; QyHKIIOHYBaHHS €(QEKTHBHOI CHCTEMH
00MEeXyBaHHS TOCTYITY O BUKOPUCTaHHS (PIHAHCOBO1 CUCTEMU
ocobamMu, 10 TOB’s3aHl 13  BIAMHUBaHHSIM  KOIITIB;
» OaratonpouibHa cHCTEMa JepXKaBHUX OpraHiB IMPOTUALT
KOPYMIIli; pPO3LIMPEHHS MOBHOBAXEHb YPAJOBUM OpraHam
I0JI0 BUSBJIEHHS CHCTEM Ta Oprafizalliii, OB’ s3aHuX 13
BI/IMUBAHHSIM KOIIITIB Ta (P IHAHCYBAHHSIM TEPOPU3MY

Cnonyueni
Tatn AMepuku

CTBOpeHHsSI HAJIEXKHUX  OpraHi3aliiiHO-PaBOBUX  OCHOB
HaJaHHS 3BITHOCTI Mpo Mio3puti (iHAHCOBI omepallii,
d)enepam'BHa CUCTEMAaTHU30BaHOI y CHellalbHO PO3pOOJIEHUX CTaHIAPTHUX
P§CHY6HIK3 » (ailnax; TpUHATIEKHICT MiAPO3ALTY (IHAHCOBOI PO3BIIKU 10
Himeudrsa ckmany (QenepaTMBHOI mOMINii; OOOB’SI3KOBHIA  TOPSIIOK
i1eHTudikanii KIEHTIB KPeIUTHUMH YCTaHOBaMU; KOH(pICKaIlis
Ha KOPHUCTh JEp’KaBU KOINTIB, SKI BUSBIEHI B pe3ylIbTaTH
Jeraizariii; 000B’I3KOBICTh MPOBEICHHS CIICIIaTLHOTO aAyAUTY
0aHKIB 3 TUTaHb Jeraji3ailii (BiIMUBaHH ) 3JJOYNHHUX KOIIITIB

L 4

OyHKITIOHYBaHHS y CKJIaai MiHIcTepcTBa €eKOHOMIKH, (PiHAHCIB

Ta IHayCcTpii DpaHIlii cruenialTbHO YITOBHOBXKEHOTO MiPO3IUTY
dinancoBoi po3Bimku — TRANCFIN, saxuii koopaunye
Opaniris » JUIBHICTE y cdepl mnpotumii Jseranizamii (BIAMHUBAaHHIO)
JOXOJIB, OJEPKaHUX 3JOYMHHUM IUISIXOM; BCTaHOBJICHHS
XKOPCTKMX OOMEKYBaJIbHHX 3aXOJiB MIOJO MPOBEACHHS
EKCIIOPTHHUX Ta IMIIOPTHUX OTepalliii 3 KOMIaHISIMHU, SIKi MalOTh
MPUHAICKHICTD 10 O(QIIOPHUX 30H

¥

OOOB’SI3KOBUH  XapakTep MIPOBECHHS (dhiHaHCOBOTO
MOHITOPHHTY Ta TMOBIIOMJICHHS KOMIIETCHTHHUX OpPraHiB IpO
3MIMCHEHHS (PIHAHCOBUX OIepalii B O0OCOOJMBO BEIMKHUX
po3Mipax

v

SloHig L

Puc. 3.8. [locBim okpemMux KpaiH cCBiTy y OOpoTbOI 3 Jeramizaliero

(BIIMHUBAHHSM) JIOXOJIIB, OJICP)KAHUX 3JIOYNHHHUM ILISTXOM

Lowcepeno: enacna asmopcoka po3pooka

Kpim 3a3HaueHnx KpaiH, BBaXKa€MO 3a JIOIUJIBHE MPOaHAII3yBaTH JTOCBI]

O0opoThOM 3 Jeramizaii€lo (BIAMUBAHHSAM) JOXOMAIB, OAECPKAHUX 3JIOYMHHUM
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LUIIXOM, SIKHI copmyBaBcs y Uexii, Tak ik MiHICTEpCTBO (piHAHCIB IIi€ KpaiHU €
OJIHUM 13 3aCHOBHUKIB ErMOHTCBHKOI Ipymnu miApo3AuIiB (piHAHCOBUX PO3BIIOK.
OcoOnuBICTIO YEChKOi MOJIEl MPOTHAIl BIIMMBAaHHIO KOIITIB € YJOCKOHAJICHHS
MOJIATKOBOTO 3aKOHOJIABCTBA, TMPHUBEACHHA MEXaHI3My CIUIaTH TMOAATKIB Y
BIIMOBIAHICTD 10 HOPM 1 CTAHJIapTIB MIKHAPOJHOTO TMpaBa, a TaKOXX MPOBEACHHS
MOCUJICHUX KOHTPOJBHHUX 3aXOJIB II0J0 BHUKOPUCTaHHA (PIHAHCOBUX PECYPCIB.
@diHaHCOBl IHCTUTYLIi KOPUCTYIOTbCS IIOBHOIO aBTOHOMIEID Yy  IpoLeci
BCTAHOBJICHHS JaHUX 0po OeHediliapHUX BIACHUKIB AaKTUBIB, WLI0 CIpPHUSIE
NPUILBUIIIEHHIO MpoIieciB 00poOKH il aHai3y 1HpOpMallii.

SIk 3acBiqUyIOTH Pe3yabTaTH MPOBEIEHUX JOCHTIIHKEHb, HA MDKHAPOJIHOMY
piBHI BapTO BIAMITUTH JOCTAaTHBO SIKICHY Ta €(EeKTUBHY pOOOTY NIAPO3ILIIB
(biHaHCOBHUX PO3BIJIOK OLIBIIIOCTI aHAII30BAHUX KpaiH. 3ayBaKUMO, 10 JiSUTbHICTh
HAI[IOHAJILHOTO ~ MiApo3aily ¢iHAHCOBOiI pO3BiAKM — JlepkaBHOI chyxOu
(b1HAaHCOBOTO MOHITOPUHTY Y KpaiHu MIKHAPOJHUMU OpraHi3allisiMH OIL[IHIOETHCS SIK
3aJ0OBUILHUM.

OpHak cTae O4EBUAHKUM, 10 NPU 3HAYHUX HAIPAIIOBAHHIX Y chepi mpoTHail
neranizamii (BIAIMUBAHHIO) JOXOJIIB, OJEPKAHUX 3JIOYMHHUM IUISXOM, JOCATHYTU

0a)kaHOTO MO3UTUBHOIO €PEKTY 0CI HE BIAJIOCs. 3aTUIIA€ThC HEBUPIIIEHOIO
npoOjeMa POTUIIi BIUIMBY JAECTaOLII3yIOUUX YMHHUKIB Ta MOIIYKY €(h)EeKTUBHHUX
METOAIB MiHIMI3aIlli PHU3MKIB BIIMUBAaHHS 3JIOYMHHO OJICP)KAHMX KOINTIB Ta
¢diHaHCYyBaHHS Tepopu3My. AjanTailis IMO3UTHBHOI TPAaKTUKA OOpOTHOM 3
jeramizaiicro  (BIAMHUBAaHHSAM) JIOXOJIB, OJEpPKAaHUX 3JIIOYMHHUM  IUISIXOM,
CIPUSITHME MABUIIECHHIO €()eKTUBHOCTI IEPKaBHOT aHTHIICTATI3aIlIMHOT TOJIITUKH.

Orxe, noBedeHa HEOOXIAHICTh ajamnTalii IMO3WUTHBHOI MDKHAapOIHOT
MPaKTUKWA MPOTUIIT Jeramizamii (BIAMHUBAHHIO) JOXOJIB, OJCPKaHUX 3JIOUMHHUM
[UISIXOM, CBIIYUTH PO JAOLUIBHICTh MOCHJICHHS MDKHAPOIHOT CHiBIIpalli YKpaiHu y
JAaHOMY HaIlpsIMKy, a TakKoXX TMpo JOIUIBHICTE TPOJOBKEHHS TMPOIECY
IMITZIEMEHTAIlli MDKHApOJHUX HOPMAaTHBHO-IIPABOBHX aKTIiB y cdepi 60poTrdH 3

BIIMHWBAHHSAM KOIIITIB.
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BucHoBku 10 po3aiay 3.

1. BceraHoBneHo, 1o ycmimHa 1HTErpamis YKpaiHM 1O CBITOBOIO
(p1HAaHCOBO-€KOHOMIYHOTO MPOCTOPY 3aJ€XUTh Bl €QPEeKTUBHOCTI peanizarii
HaIlIOHAJIHOT MOJITUKU MPOTHUIT Jieranizallii (BIIMUBAHHIO) TOXO/IIB, OJIEPKAHUX
3JIOYMHHUM ILIJISIXOM, Ta BiJl MOCUJICHHS MIXHApOAHOTO CHIBPOOITHHULITBA y cdepi
NpOTUIII BIAMMBAHHIO 3J0YMHHO OJEpkKaHUX KowTiB. JloBeneHo, MO 3axoau
npoTUii Jieranizaii (BIAMUBAaHHIO) JOXOIB, OJEPKAHUX 3JTOUMHHUM MUISXOM,
HEOOX1THO PO3POOJISATH 13 ypaxXyBaHHSM PHU3HMKIB BIIMUBAHHS KOIUITIB, MOJITUKH
neTiHizamii W geodrmopusaiii HallOHAIBHOT E€KOHOMIKHM, a TaKOX Jep>KaBHOT
AHTUKOPYIIIAHOT MOTITUKH.

2. JlocnipkeHHsT MDKHApOAHOro JOCBiAy (opMyBaHHS Ta peanizamii
MOJIITUKUA TIPOTHIT Jieranizamii (BIAMHUBAHHIO) JOXOIB, OJCP)KaHUX 3JTOYMHHUM
IUISIXOM OOTPYHTOBYE HEOOXIIHICTh 3amMO3WYEHHS TO3UTUBHUX 3apyOiKHUX
MPaKTUK MPOTUIIT Jieranizamii (BIAMHUBAHHIO) JOXOJIB, OJEpPKAHUX 3JIOYMHHUM
NUISIXOM. BCTaHOBJIEHO JOIUTBHICTH MOCHUJIEHHS MDKHAPOIHOTO CIIBPOOITHHUIITBA
VYkpainu 13 ypsa10BUMH i HEYpSAJIOBUMH, a TAKOK PEriOHATLHUMHU OPTaHi3allisiMH Yy

cthepi 60poTHOU 3 BIAMUBAHHSAM KOIITIB Ta (JiHAHCYBAHHS TEPOPU3MY.
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BUCHOBKH

[IpoBiBIIM TEOpEeTUUHE MOCTIIKEHHS EKOHOMIYHOTO aHalli3y Jjeraiizamii
(BIAMUBAHHA) 0XOJIB, OJEPKAHUX 3JTOYMHHUM IUIAXOM, Ta 3A1MCHUBIIM OI[IHKY
oOcsriB sieranizaiii (BIIMUBaHHS) JOXO/1B, OJCPKAHUX 3JIOYNHHUM IIUIIXOM, HAMU
y3arajJlbHeHO OCHOBHI HAyKOBI MIIXOJU IIOJ0 CYTHOCTI €KOHOMIYHOIO aHami3y i
neranizanii (BiIMUBAHHS) JOXO/I1B, OJeP>KaHUX 3JIOYMHHUM IILIIXOM, BCTAHOBJICHO
HEOOXITHICTh BUKOPUCTAHHSI €KOHOMIKO-MaTEMAaTUYHUX METOIIB MPH JOCIIIKEHH1
oOcsriB Jeranizaiii (BIAMUBAHHS) JIOXO/IB, OJePKAHUX 3JIOYMHHUM HuIsixoMm. Ha
OCHOBI OJICp)KaHUX PE3yJIbTaTiB, MOXHA 3pOOUTH HACTYITHI BUCHOBKH:

1. CyTHICTP E€KOHOMIYHOI'O aHadi3y IMojsira€ B OOIPYHTOBAHOMY
BUKOPUCTAHHI IPUHITUITIB, CIOCOOIB Ta CHEIIaJIbHUX TPUHOMIB TOCTIIKCHHS SIBUII]
1 MpOIeCiB Ha OCHOBI iX YABHOr0 a0 peajdbHOro0 PO3WIECHYBAaHHS Ha OKpeMi
€JIEeMEHTH 3 METOK TMOorIubJieHoro BUBYEHHs. (OcCOOJMBOCTI BUKOPUCTAHHS
€KOHOMIYHOT'O aHajJi3y B JOCHIDKEHH1 Jjeramizamii (BiAMHUBaHHS) JIOXOJIIB,
OJIEp)KaHUX 3JIOYMHHUM IIUISIXOM, 3YMOBJICHI HOTO JOIUIBHICTIO TIPH MPOBEICHHI
YUCJIOBOI XapaKTEPUCTUKH JAaHOTO €KOHOMIYHOIO SBUINA Ta BU3HAYCHHI BIUIUBY
(dbakTOpiB Ta CTaH 1 TEHAEHIIIT PO3BUTKY.

2. JlocmJDKeHHsT OCHOBHMX YHMHHHUKIB Ta TIEPeIyMOB Jieraiizalii
(BiIMUBAHHA) TOXOJIB, OJEpP)KaHUX 3JIOUYMHHHUM MUISXOM, JAIOTh MiACTAaBH IS
BHCHOBKY, IO Jieramizamis (BiAMUBaHHS) JOXOJIB, OACPKAHUX 3JIIOYMHHUM
IUISIXOM, — 1€ KOMIUIEKC 3yMHCHUX 3JIOYMHHUX Jid, CHpsSIMOBaHUX Ha
MPUXOBYBAaHHS PEAIBHOT0 JDKEpeNa TOXO/KEHHS HeJNeTalbHUX KaIliTalliB, ix
Y3aKOHEHHS Ta CIpPsSAMYBaHHA Ha OCOOMCTE HeENpaBOMIpHE 30aradcHHSI.
BcranoBneHo, 1o nepeayMoBaMu Jieraiizaiis (BiIMUBaHHS) TOXOiB, OJIep KaHIX
3JIOYMHHUAM IUIAXOM, € 3POCTaHHS OOCSTIB TIHBOBOI €KOHOMIYHOI MiSUTBHOCTI,
MOITUPEHHST KOPYMIlii, €EKOHOMIYHOI 3JIOYMHHOCTI Ta o]uIopu3allis HalioOHAJIBHOT
€KOHOMIKH, a YMHHUKH JIeTalli3allii 3JI04NHHO OJeP KaHUX JIOXOIIB MOIUISIOTHCS Ha

MOJIITUKO-€KOHOM14H1, COI[iaJTIbHO-TIPAaBOBI Ta MOPATLHO-TICHXOJIOT19HI.
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3. 3MIACHUBIIA  €KOHOMIKO-IIPAaBOBUM  aHami3  3aKOHOAABYOi U
HOpPMAaTUBHOI 0a3u WIOA0 Jeranmizamii (BIAMUBAaHHS) JOXOAIB, OJCPKAHUX
3JIOYMHHUM ILJIIXOM, BHUSBIIEHO, IO 3aKOHOJABCTBO YKpaiHW y cdepl mpoTuili
BI/IMUBAHHIO KOIITIB € pI3HOCTOPOHHIM, OararorpaHHUM Ta JOCTAaTHbO
chopmoBaHUM, Tepeadadyae periiaMeHTaIlilo 0coOJMBOCTEM MPOTHAIT Jeramizamii
(BIIMUBAHHS) JTIOXOIB, OJIEPKAHUX 3JTOUYMHHUM IIJISXOM, 3 BUKOPUCTAHHS PI3HUX
CEeKTOpIB €KOHOMIKHM. JloBeleHO HEOOXIAHICTh  YAOCKOHAJE€HHS YHUHHOIO
3aKOHOJ/IABCTBA IIOJ0 3a0e3MedYeHHsT MPO30pOCTI W 3aKOHHOCTI 3A1MCHEHHS
¢dbiHaHCOBUX OMeEpallii.

4, PesynbTaT mpoBeneHOI OIIHKM JUHAMIKM OOCSTIB Jieranizaiii
(BIIMUBAHHS) JTOXO/IB, OJIePKAaHUX 3JIOUMHHHUM IIJISIXOM, CBIIYATh MPO 3pOCTAr0Y1
TEHJICHII1 1I0JI0 aHaJI30BaHOTO MOKAa3HUKA Ta MPO NPUBAOIMBICTH (HIHAHCOBO-
0aHKIBCHKOTO CEKTOPY JUIS BiIMHUBAaHHS 3JIOYMHHO OJICP)KAaHMX KOINTiB. BUSBIICHO,
[0 HAWAKTUBHIMMMU Ccy0’€KTaMH MEPBUHHOTO (hiIHAHCOBOTO MOHITOPUHTY € OaHKH,
Kl moxarTh g0 JlepkaBHO1 ciyxOu (iHAHCOBOIO MOHITOPUHTY YKpaiHu
HaWOLIBITY KUIBKICTh MOBIZOMIJICHB TpO (HIHAHCOBI oOmeparlii, 1Mo MOTPeOyIOThH
¢biHaHCOBOTO MOHITOPHHTY.

5. JIoCJDKEHHsT OCHOBHUX METOMIB €KOHOMIYHOTO aHamildy, sKi
BUKOPHUCTOBYIOTBCS TIPH  JOCHIJDKEH1 Jjeramizamii  (BIAMUBaHHS) JOXOJIIB,
OJICp)KaHUX  3JOYMHHUM  IIJISAXOM, JIO3BOJIMJIM BCTAaHOBUTH  HEOOXITHICTH
BUKOPHUCTAHHS E€KOHOMIKO-MaTEMaTHUYHUX METOAIB OIIHIOBAHHS JIeTai3alii
(BiIMUBaAHHA) JOXOJIB, OJIEp)KaHUX BHACIIJIOK 3J1MCHEHHSI MPOTUIIPABHUX JiSHb,
30KpeMa, KOPEeIAiHHO-PerpeciiHoro aHai3y Juisi BU3HAYCHHS BIUTMBY (DaKTOpIB i
YUHHUKIB Ha 0OCATH Jieraiizamii (BIIMHUBAHHS) AOXOMIB, OJEPKAHUX 3JTOYMHHUM
NUISXOM, Ta KJIACTEPHOTO aHali3y 3 METOI BH3HAUEHHS pPETiOHATBHUX
0COONMBOCTEH, TEHACHITIHN 1 pU3HKIB JieTai3allii (BiIMUBaHHS) 3T0YNHHUX KOIIITIB.

6. [IpoBeneHi OIIHKM pU3HWKIB Jeramizamii  (BiIMHBaHHS) JIOXOJIB,
OJICp’KaHUX 3JOYMHHUM IILITXOM, JAOTh IIJICTAaBU CTBEP/KYBATH, IO B IMPOIECi
npoBeAeHHs HarmioHabHOT OIIHKKM PHU3HMKIB BIIMHUBAHHS KOINTIB BHSIBJICHO

HaWOLIbILI Baromi, c€pesl SIKUX 3pOCTaHHS PIBHS KOPYIILil, TIHOBOT €KOHOMIKH Ta
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€KOHOMIYHOI 3JI04MHHOCTI. He MeHII BaXJIMBUM PU3UKOM BIIMHBAHHS 3JI0YMHHO
0JIep>KaHUX KOIITIB BUBHAHO O(PIIOPU3AIII0 HAI[IOHATHFHOI EKOHOMIKH.

1. JloBeneHO HEOOXIAHICTh YIOCKOHAJEHHS HALIOHAJIBHOI CUCTEMHU
npoTHail Jieranizaili (BIAMUBAHHIO) JOXOJIB, OJEpKaHUX 3JTOUMHHUM MUISXOM,
NPIOPUTETHUMU CTPATETIYHUMHU HAMPSIMKaMU SIKO1 IIOBUHHO CTAaTH YIOCKOHAJICHHS
BITUM3HSHOTO 3aKOHOJIABCTBA Yy JaHid cdepl, NiABUIIEHHS €(EeKTUBHOCTI
nisibHOCT1 Jlep:kaBHOT Cy>KOM (pIHAHCOBOTO MOHITOPUHTY YKpaiHu, MOCUJICHHS
MDKHapOJHOTO CHIBPOOITHHMIITBA 3 TMPOBIJHUMHU OpraHizalisiMd, a TaKoOX
po3poOJieHHsT 3axoiiB  OopoThOM 3 Jeramizaii€lo (BiIMHUBaHHSIM) JIOXOJIB,
OJIep KaHUX 3JI0YMHHUM ILUISIXOM 3 YpaxXyBaHHSM JIEPKABHOT MOJITUKHU JETiH13aIlli,
neoduiopu3aii eKOHOMIKM i aHTUKOPYMIIHHOT MOJITUKH.

8. VY3aranapHIOIOUM MDKHApOJHUNA JO0CBiA (opMyBaHHS Ta peanmizaiii
MOJIITUKUA TIPOTHIT Jieranizamii (BIIMUBAHHIO) JOXOMIB, OJIEPKAHUX 3JTOUUHHUM
[UISIXOM, JIAIUTH BUCHOBKY, IO 3aMIO3WYEHHS MO3UTUBHOI MIXKHAPOAHOI MPAKTUKH
00poTbOM 3 BIAMUBAHHAM KOIITIB TIO3UTUBHO BIUIMBATHUME Ha JEp:KaBHY
aHTWIETaN3aliiHy TOJITUKY Ta AO3BOJIMUTH MOCWJIMTH BUKOHAHHS MIDKHAPOIHUX
3000B’s13aHb y cdepi MpoTHAil jeranizailii (BiAMUBAHHIO) JTOXOJIB, OJEpPKaHUX

3JIOYMHHUM HIJIIXOM.
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