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3AT'AJIbHA XAPAKTEPUCTHUKA POBOTHU

AKTyaJIbHiCTh TeMH. [3 BIJHOBIEHHSM HE3ICKHOCTI Mepen YKpalHOK IOCTAI0 3aBIaHHS
JOCSITHEHHSI €KOHOMIYHO1, TiepenyciM ¢inancoBoi Oesnexu. L{s mpobiema 1 1oci He BHpilIeHa, PO 110
CBIJTYUTH: TOCTIHHA 30MTKOBICTh TIOHAJ TPETHHHU BITYM3HSHHUX CYO €KTIB TOCIOJApPIOBaHHS; HecTaya
BJIACHUX OOIrOBHX KOIITIB, HU3bKa PEHTA0CNBHICTh ONEpAIifHOT iTIbHOCTI, aKTHBIB, BIACHOTO KaIliTaly
OUTBIIOCTI 3 HUX; HEAOCTATHS IHBECTHIIIMHA Ta IHHOBAI[iI{HA aKTUBHICTh, 3HI)KEHHS HAYKOBO-TEXHIYHOTO
MOTEHITIay KpaiHu. PO3BUTOK pMHKOBUX BIIHOCHH B YKpaiHi, ii iHTErpaiist y CBITOBUNM €KOHOMIYHUHI
MPOCTIp Ta 3YMOBJICHE ITUM ITOCHUJICHHS KOHKYPEHIII Ha TOBAPHUX PHUHKAX Ie OiIbINEe aKTyali3yIOTh
npobnemy ii GpiHaHCOBOI Oe3MeKH.

Y TeopeTHYHOMY Ta METOJOJIOTIYHOMY AacCHeKTaX EKOHOMIYHY Oe3NeKy HAep>kKaBh JOCIIKYBaIH
BiJIOM1 BITUM3HAHI Ta 3apyOixkHi BueHi: B. ['eeusp, 1. binbko, B. Oneitnukos, B. MynTisn, I'. [lactepHak-
Tapanymenko, B. [llnemko; periony — H. BaBaitok, A. CyHayk; mianprueMHULITBA Ta mianpueMmctsa — O.
Aped’eBa, T. I'mamuenxo, T. Kyzenko, I'. Jlem’ssaenko, C. Lmsmenko, 1. KoBanmwsos, I'. Kozadenko, O.
Jlsmenko, A. Opninnos, H. Iignyxua, C. [Tokponusauii, B. [lonomapsos, H. PeBepuyk Ta inmIi.

MeHI1l BUBYEHOI Yy BITUM3HSHIN €KOHOMIUHINA Hayii € mpobOiieMa QiHancoBoi Oesneku. Ha piBHi
HalllOHAJBLHOT €KOHOMIKHM Ta 11 JAUIOBUX OJWHHUIB 11K mpobiemi npucesdeHi npami O. bapanoscekoro, 1.
bnanka, A. €pmomenko, M. €pmomenka, K. I'opsiueBoi, M. Kpynku, P. [lanexina. [linrpyHtsam ams
PO3BHUTKY KOHIIEMIII ympaBiiHHS ()IHAHCOBOIO OE3MEKOI0 CTalM JOCTIKEHHS 30aJlaHCOBAHOCTI Ta
edeKTUBHOCTI (YHKI[IOHYBaHHS (DIHAHCOBUX CHCTEM, 3a0e3nedeHHs] (iHAHCOBOi CTIHKOCTI, MpodiemM
aHTUKPHU30BOTIO YIPaBIiHHA CYO0’€KTIB TOCNOAaproBaHHs, Aki nmpooawiu M. bimuk, €. bpirxem, B.
3axapuenko, b. Kapnincekuii, JI. Jlironenko, B. Me, O. [1aBnoBceka, O. Tepemenko, C. Tepemnienko ta
1HIII.

VYHacai0K IUX HAyKOBUX IMOIIYKIB BHUABJIEHO Ta KJIacH(iKOBAHO 3arpo3u, c(hOpMyIbOBaHO T'OJIOBHI
TEOPETUKO-METOIOJIOTIYHI MIiAXOAW /A0 YNpaBliHHA (PIHAHCOBOI OE3MEeKOI0 Ha PiBHI JIEp)KaBU Ta
cy0’€KTIB TOCMIOIAPIOBAHHS, BU3HAYEHO HOTO METOIH Ta MEXaHI3MHU.

Onnak 1mie HE 3HAWNUIM HAJEKHOTO HAYKOBOTO BIJOOpaKeHHS OCOOJIMBOCTI 3a0e3MeueHHs
¢binancoBoi Oe3mekn y pi3HUX cdepax HAIIOHAIBHOTO TOCMOJApCTBA. 30KpeMa, B KOHTEKCTI
MPOJIOBOJIBYOT  Oe3meKkn YKpaiHH Haa3BUUYafHO BaXXJIMBHUMH € 3aBJIaHHS YIPaBIiHHS (PIHAHCOBOIO
0€3MeKOI0  arpOoNpPOMHUCIOBOTO BHPOOHUIITBA, TOMY iX Tpeba BHpIIIyBaTH Ha JEpKaBHOMY Ta
rocrnoaapchbkoMy piBHIX. OKpeMi BaXIJIMBI aCTIEKTH ITi€l MpoOIeMH JTOCTIKYBalM Taki BiJIOMI BUE€HI, 5K
b. IlacxaBep, B.I'anmymko, HO. Jlyzan, T. KpaBuenko, B. Mecenb-Becemsk, M. Ilapxomenp,
[.Crenanenko, M. Xopymxuil Ta iH. Ha mijncrtaBi HampanbOBaHOTO MOTPIOHO OCHIIUTH NPOOJIEeMHU
yIpaBJliHHS (DIHAHCOBOIO OE3MEKOI0 B arpONpPOMHUCIOBOMY BUPOOHMITBI Ta OOIPYHTYBATH LUIAXHU HOro

BJOCKOHAJICHHA.
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3a3HaueHi TpoOJeMH 1 3YMOBWJIM BHOIp TEMH JIUCEPTAIliHHOTO JOCTIIKCHHS, BH3HAYWIH
aKTYaJIbHICTh, JAJIM 3MOTY C(OPMYITIOBATH HOTO METY Ta 3aBJaHHS.

3B’5130k po0OTH 3 HAYKOBUMH NPOTrpamMu, IVIAHAMM, TeMaMH. Pe3ynbpraTtu nucepraiiiinoi podotu
BUKOPHUCTaHI JJIS BUKOHAHHS HAyKOBOI JEPKOKJDKETHOI TEeMH ,,YTIPaBIIHHA EKOHOMIYHUMH 1
comiaibHUMHU TporiecamMu B perioHi” ( Ne nepkaBHoi peectpamii 0105U004946), 30xpema aHaimi3
BUPOOHMIITBA 1 MEepepoOKH MOJIOKa B 3axiJHOMY perioHi YKpaiHu, a TakoX piBHS (DiHaHCOBOI Oe3MeKH
MOJIOYHOI IPOMHCIOBOCTI JIBBIBCHKOT 001aCTI.

Merta i 3aBaaHHsi podoTu. Meta JaHOTO AMCEPTALIMHOTO JTOCIHIKEHHS — PO3POOUTH TEOPETHYHI
MOJIOKEHHS 1 TPaKTU4YHI PEeKOMEHJalii IMOoJ0 BIOCKOHAJICHHS YHpPaBIiHHSA (PIHAHCOBOIO OE3MEeKOI0
arponpoMHCIOBOTO BUPOOHUIITBA B YMOBAaX PUHKOBOI TpaHC(opMallii eKOHOMIKHA YKpaiHu.

Jnist ToCSITHEHHS BU3HAYEHOT MeTH OyJIH ITOCTaBJICHI TaKi 3aBJaHHS:

- TOCTIAUTH €BOJIOIII0 KaTeropii ,,0e3mneka’” B HalllOHAJIbHIM €KOHOMIIII, ii CyyacHe TIyMaueHHs Ta

HOPMAaTUBHO-TIPABOBE 3a0€3MEUCHHS;

- BH3HAYUTH CYTh, 3MICT Ta Miclie ()iHAHCOBOTO CKJIQJHUKA B CHCTEMi EKOHOMIYHOT O€3IeKH;

- 3’CyBaTH CYTHICTh, CHCTEMAaTHU3yBaTH 3arpO3H Ta YNHHUKH (PiHAHCOBOI Oe3reKkn

arpornpoMHCIOBOTO BUPOOHHUIITBA;

- chopmyBaTH KOHIICTIIIO YIIPaBIiHHA (DIHAHCOBOIO OE3MEKOI0 arporpOMHUCIOBOTO BUPOOHUIITBA;

- Ha IiJICTaBi y3araJbHEHHS BIAMOBIIHUX HAYKOBUX JOCITIKEHb PO3POOUTH METOAMKY OI[IHKHU PiBHS

(h1HaHCOBOI OE3MEKHU TOCMIOAAPIOIOYUX CYO’ €KTIB;
- 0XapakTepHu3yBaTH PO3BUTOK MOJOKOIEPEpPOOHOTr0 BUPOOHMIITBA B YMOBAaX PUHKOBOI
TpaHcopMallii eKOHOMIKH YKpaiHu;

- MpOaHaII3yBaTH Ta OLIIHUTU €()EKTUBHICTH YNpPaBIiHHSA (P1IHAHCOBOIO 0€3MEKOI0 MOJIOKONEPEePOOHOT

chepu arponpoOMHCIOBOTO BUPOOHUIITBA;

- OOIpyHTYBaTH LUIAXH BJOCKOHAJICHHS YIIPaBIIiHHSA (PiHAHCOBOIO OE3MEKOI0 Cy0’ €KTIB

rOCHOJJapIOBAHHS B MOJIOUHIN POMHUCIOBOCTI;

- BU3HAYUTU OCHOBHI HalpsSMH MOJIIIIEHHS JIEPKaBHOTO PETYIIOBaHHS CUCTEMH BUPOOHMIITBA 1

nepepoOKH MoJIOKa B YKpaiHi.

OO0’eKkTOM OCTIIKEHHS € EKOHOMiYHI BiIHOCUHM B cdepi 3abe3neueHHs (iHAHCOBOI Oe3neku
arponpoMHCIIOBOTO BUPOOHHUIITBA YKpaiHU.

IIpenmeroM fgocCHiI:KeHHS € METOAM Ta MEXaHI3MH YIOPaBIiHHSA (IHAHCOBOIO OE3MEKOI0
arpornpoMHCIOBOr0 BUpOOHHUIITBA B YKpaiHi.

MeTtoau pociiakenHsi. Y poOOTi 3aCTOCOBaHI Taki METOIA HAYKOBOTO TI3HAHHS: CHCTEMHUH MiIX1],
aHaji3, CUHTE3, HayKoBa aOCTpaKIlis, y3araJbHeHHs (MiJ 4ac JOCHII)KEHHS, YTOYHEHHS Ta PO3BUTKY
MOHATIHHOIO amapary eKOHOMIuHOi Ta (iHaHCOBOI Oe3nekH, KOHLEMNIl YHpaBiiHHA (HiHAHCOBOIO
OE3IeKOI0 arpompOMHUCIOBOTO BUPOOHUIITBA, HASBHUX METOAMK OIIIHKKA DiBHA (DiHAHCOBOi Oe3meKu

Cy0’€KTIB TOCIIOZAPIOBAHHS ); ICTOPUYHUHN TIaXia (MPU aHaji31 eBOJIOIT MOTJIA/IIB HA CYTHICTh MOHATH
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eKoHOMIYHOI Ta ¢iHaHcoBOi Oe3meku); (iHaHCOBHM aHami3 (omiHIOOYM (HIHAHCOBHM  CTaH

MOJIOKOTIEPEPOOHUX MIAMPUEMCTB ); CKOHOMIKO-MaTeMaTHYHE MOCIIOBaHHS ( MPU pO3pOOJICHHI MOJIEi
onTuMizamii BUPOOHMYOI TPOrpamMH Yy MOJOKONEepepoOHOMY BHUPOOHHMIITBI), CTATUCTHUYHHMNA aHaIi3
(XapakTepu3yluH CTaH PO3BUTKY MOJIOKOIEPEPOOHOI ramy3i Ta AOCTIHPKCHHI YUHHUKIB ii 30BHIITHBOTO
CEPEIOBHUIIA).

Indgopmaniiiny ocHOBY aucepTaliiiHOro JOCTiIZKeHHsI CTAaHOBHWJIM 3aKOHOAABYI Ta HOPMATHBHO-
NpaBoOBI aKTH YKpaiHW, cTaTUCTH4YHA iHQopMauis JlepkaBHOTO KOMITETY CTaTUCTHKH YKpaiHH Ta
Marepiii JIbBIBCHKOTO 0OO0JAaCHOTO YIPaBIIHHS CTATUCTUKH, MOHOrpadii, mepioavydHi BUIAHHS, JaHI
Jlep>xaBHOi cucTeMH pO3KpUTTS iH(Mopmalii Ha (oHIOBOMY pHUHKY YKpaiHu, ¢iHaHCOBa 3BITHICTH
HiANPUEMCTB MOJIOYHOI TPOMHUCIOBOCTI YKpaiHW, IJIaHOBI Ta ()aKTUYHI TOKA3HUKM BHUPOOHMIITBA
OKpEMUX HIAMPHEMCTB MOJIOYHOT TPOMHUCIIOBOCTI Y KpaiHH.

HaykoBa HOBHM3HAa oJepxkaHMX pe3yJbTaTiB. HaykoBa HOBU3HA JucepTaLifHOIO JIOCIIIKEHHS
MoJIArae y po3poOaeHH] KOHIENTYaIbHUX MiAXOMIB 1 MPAaKTUYHUX PEKOMEHAAlIN 010 BJOCKOHAJICHHS
yrOpaBliHHA ~ (IHAHCOBOIO  OE3MEKOK  arponmpOMHUCIIOBOTO  BHUPOOHHMIITBA, 30KpemMa y  HOro
MoJIOKOTIepepoOHiii cdepi. HaykoBy HOBU3HY 3aCBiTUyIOTh KOHKPETHI HAYKOBI PE3YJIbTaTH.

Bnepue:

- copMyIbOBAaHO IOHATTS ,,(piHaHCOBa Oe3MeKka arpornpoOMHUCIOBOIO BUPOOHUITBA” SK HOTO
3a0€3MeYeHICTh TOCTaTHIMH (DIHAHCOBUMH pPECypcaMu, 3aXHIICHICTh (iHAHCOBUX IHTEpPECIB Bij
30BHIIIHIX 1 BHYTPILIHIX 3arpo3, sK Ha 3arajlbHOCHCTEMHOMY piBHI, TaK 1 Ha OKPEMHX CTaisX
MOBHOTO IIMKJIY BUPOOHMLTBA 1 NEpepoOJIEHHS CLIbCBKOrOCHOAApChbKOi cHpoBHHU. OAHOYACHO
yIpaBiliHHS (DIHAHCOBOIO OE3MEKOI0 arpolpoOMHUCIOBOIO BUPOOHMIITBA BHU3HAYEHO SK CHCTEMY ii
JIEP>KaBHOTO PETYJIIOBAHHS Ta TOCIOJIAPCHKOTO YNPaBIiHHS (iHAHCOBOIO CTIMKICTIO, 3aXUIIEHICTIO
(1HAHCOBOIO CTaHy BiJ Pi3HUX 30ypeHb, 110 3a0€3MeUyEThCSI BUKOHAHHAM BIANOBIAHMX (DYHKIIIH,
3aCTOCYBaHHSAM METO/IB Ta MEXaHI3MiB;

- IPOBEECHUI CHCTEMHUH aHaii3 (IHAaHCOBOTO CTaHy, 30BHILIHBOIO CEPEJOBUIIA CYO €KTIB
TOCIIOJJAPIOBAHHST MOJIOKOTIEPEPOOHOTO BHPOOHUIITBA JIaB 3MOTY BHUSIBUTH OCHOBHI 3arpo3m ix
¢dinaHCcOBIM Oe3merli, HeIOCTaTHIN ii piBEHb, 3aJEKHICTh BiJ 0OCITIB BUPOOHHUIITBA MPOMYKIII Ta
npuOYTKOBOCTI OMepaliifHol MisSUIBHOCTI, a TaKoX OOIPYHTYBaTH KOMIUIEKC OpraHi3aliiHo-
€KOHOMIYHUX METOJIIB Ta CTPATETIYHUX HANPSMIB MOJIMIIIEHHS yIpaBlIiHHSA (iHAHCOBOIO OE3MEKOI0
B YMOBaxX pUHKOBOI TpaHC(OpMallii EKOHOMIKH YKpaiHu.

Yoockonaneno:

- kiacugikamiro 3arpo3 ¢iHaHCOBIM Oe3meni cy0’€KTIB T'OCIMOAAPIOBAHHSA 3a TAaKUMHU O3HAKAMU:
0e3mocepeIHICTIO BIUIMBY Ha (PiHAHCOBY O€3MeKy; MOJIJIMBICTIO BHSBICHHS; TPHUBAIICTIO ii;
00’€KTHBHICTIO 3YMOBJICHOCTi. 3a TEBHHUX OOCTaBHH TaKOIO 3arpo30l0 MOXE CTaTU OyIb-sIKHii

YUHHUK 30BHIITHEOTO 00 BHYTPIIIHHOTO CEPEIOBHUIIA JIIOBUX OJMHHIIb;
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- METOJWKY aHami3y Ta OIlIHKK (iHaHCOBOI Oe3meku Ccy0’€KTIB TOCHOJApIOBAaHHS Ha TiACTaBl

KOMIUIEKCHOTO TIJIXOJy 3a TAaKMUMHU HampsMamMu: (iHaHCOBa CTIHMKICTh, MOTEHLIian (iHAHCOBO-
€KOHOMIYHOTO PO3BUTKY, 3arpO3H 30BHINIHHOTO Ta BHYTPINITHBOTO CEPEIOBUINA, 3aXHIIEHICTh BiJ
(h1HaHCOBHX PHU3HUKIB, 3/IaTHICTh KOMIICHCYBATH MOJKJIMBI 30MTKH B pa3i peaiisallii 3arpos;

- MOJICTFOBAHHS ONTHMI3allii BAPOOHUYOT IPOTPaMH MOJIOKOIIEPEPOOKH 3a KPUTEPISAMHU: MaKCHUMI3aIlii
3arajibHOTO MPHOYTKY BiJ BUPOOHUIITBA MPOAYKLIi Ta CepeHbOI Map >KMHAIBHOI MPUOYTKOBOCTI
BUKOPUCTAHOT OJIMHHIII MOJIOYHOI CHPOBHHH, IIO J03BOJISAE€ MIABUILUTH piBeHb (DiHAHCOBOI Oe3neku
OTepaIiHOT TISITBHOCTI;

Habyno nooanvuiozo po3sumky:.

- KOHIICTILisl yIpaBIiHHSA (iHAHCOBOIO OE€3IMEKOI0 CyO’ €KTiB rOCHOJApIOBAHHS, SIKY BUKIAJEHO KPi3b
NPU3MY TEOpii )KUTTEBOTO IUKITY TOCHIOJAPCHKOI CUCTEMU;

- 3acTOCYBaHHS (P)iIHAHCOBOT'O MEXaHI3MY — ,,CUCTEMH ,,B3a€MO3B’ 13Ky BUTPAT, 00CATY BUPOOHUIITBA i
npuOyTKy” 'y TMpakTUll yOpaBiaiHHSA (IHAHCOBOIO OE3MEKOI  OMepaliifHOI  AiSUTbHICTIO
MOJIOKONIEPEPOOHUX MiAIPUEMCTB arpoOpOMHICIOBOTO BHPOOHHIITBA;

- OOTpYHTYBaHHsSI BJIOCKOHQJICHHS CHCTEMH JIEPXKaBHOI MIATPHUMKH MOJIOKOTIEpepoOHOi chepu
arporpoMHCIOBOIO BHPOOHMLITBA B YMOBaxX pPHUHKOBOi TpaHc(opmalii eKOHOMIKM YKpaiHH,
CIIPSIMOBAHO1 Ha MiBUIIECHHS PiBHs HOTo (PiHAHCOBOI OC3MEKH.

IIpakTHyHe 3HAYeHHS] OTPUMAHHUX pe3yJbTaTiB. HaykoBi BUCHOBKHM aBTOpa BHKOPHUCTOBYIOTH Y
BHUKJIQJIaHHI KYypCiB ,,MeHEeIKMEHT opraHizamii’, ,ExoHomiuHa miarHoctuka”, ,,OpraHizamis 1
TUTaHYBaHHS JIAIBHOCTI mianpuemctsa”’, ,,IlnanyBanns gismbHOCTI mianpuemcta” B JIHY imeni IBana
@panka. ABTOp miArorysas po3fil ,,DiHaHCOBE IMJIaHyBaHHS HaBYAJIBHOrO MOcCiOHMKa ,,Oprasizamis i
IUTaHYBaHHS AlsUIbHOCTI mianpuemctsa”. — JIbBiB, 2007. — 336 c., pekomennoBanoro MOH VYkpainu sik
HaBUYaJbHUN MOCIOHMK ISl CTYACHTIB BUIIMX HaBUadbHUX 3akiamiB ( Jluct Minocsitu Bix 25.04.2007 p.
Ne 14/18 —r-641).

Pe3ynpTaTi HayKOBHX JOCITI/KEHb aBTOPa, a caMe€ — METOJIMKY KOMIUIEKCHOI OIIHKM (DiHaHCOBOTO
CTaHy Cy0’€KTIB rOCIOJIapIOBaHHS Ta PE3YJbTaTH aHaJi3y CTaHy (PiHAHCOBO-TOCIOAAPCHKOI MISIIBHOCTI
MIJIPUEMCTB MOJIOYHOI npomucioBocTi JIbBiBcbkoi obmacti 3a 2000-2006 pp. nmpuiHATI 10 yBard mpu
po3pobnenHi Ctparterii po3BuTKy JIbBiBcbKkoi oOmacti 10 2015 p., oOrpyHTYBaHHI HHM3KH MPOTPAMHUX
JOKYMEHTIB 3 arpOlpOMHUCIIOBOIO BUPOOHUIITBA Ta PEryIATOPHUX PIlIeHb LIOJ0 MiANPUEMCTB MOJIOYHOI
MIPOMHCIIOBOCTI perioHy ( JOBiJIKa TOJIOBHOTO YMpPAaBIiHHS €KOHOMIKHM JIbBIBCbKOi 00JIaCHOI JiepKaBHOT
aaminicTparii Ne 3-51-345 Bix 14.02.2008 p.).

[TpakTruHi pekoMeHaIli MO0 KOHTPOJIIO0 Ta MPUCKOPEHHS 1HKacarlii 1e01TOpchKoi 3a00prOBaHOCTI,
YIIpaBIIiHHS ONEpaliifHOI iSVIBHICTIO Ta ONTHMI3alii BUPOOHMYOI Mporpamu, po3poOsIeHH! IJIaHiB i
cTpaterii po3BUTKY Oynu BuKopucTaHi Ha Dinii ,,JIbBiBcbkuit Monounuit komOinat” I1IT K® , ITpomereit”

( moBimka Big 04. 07. 2007 p.)
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OcoducTuii BHecok 3100yBaua. HaykoBi pe3ynbTaTH, SIKi BUHECEHO Ha 3aXHCT, OTPHUMaB aBTOP
0cOOHMCTO 1 BOHU BiioOpakeHi y BiAMOBIAHUX MyOTiKaIisX.

Anpobauis  pe3dyabrariB aucepramii. OCHOBHI TOJOXKEHHS  JHUcCepTallii  JIOMOBIAAJIHCH,
0OrOBOPIOBATIMCH M OTPUMAJIM CXBaJbHI BIATYKH Ha: HAYKOBO-TIPAKTUYHUX KoH(pepeHiisnx “CormianbHo-
€KOHOMIYHA €(EKTHBHICTh JEP’KaBHOTO YIPaBJIiHHA: TE€Opis, MeTomoioris Ta mpaktuka” ( JIbBIBChKHIA
perioHa’dbHUNA THCTUTYT Aep)kaBHOro ymnpaniinag YAJLY npu IlpesunentoBi Ykpainu, bproxosuui, 23
ciuns 2003 p. Ta ,,PunkoBa TpaHcdopmallis eKOHOMIKH YKpaiHU: TEOpis, MPAKTUKA, MMEPCIEKTUBU (M.
JIbBiB, 24-25 xoBTHS 2003 p.); MDKHApPOJHIM HAYKOBIA CTYACHTCHKO-aCHiIpaHTChKOI KOHQepeHIil
,,EKOHOMIKa TTOCTKOMYHICTUYHUX KpaiH B yMoBax riodamizaii” ( M. JIpBiB, 23-24 kBiTHa 2004 p.);
MDKHApOJHIM MIKBY3IBCBbKill HayKOBO-TIPaKTHYHIN KOH(pepeHlii ,,YTOCKOHAJICHHS CHUCTEMH OOJIIKY,
aHal3y Ta ayAuTy SK CKJIaaoBoi iH(popmarusamii cycninberBa”(M. TepHomins — M. MykadeBo, 21-22
xoBTHs 2004); MDKHAPOAHIN HAyKOBIM CTYJIEHTChKO-acHipaHTChKiA KoH(epeHuil ,,lnTerpaiisa kpaiH 3
MepexiJHOI0 EKOHOMIKOIO y CBITOBMM €KOHOMIYHHUU MPOCTip: cTaH 1 nepcunektuBu’ (M. JIpBiB, 13 - 14
tpaBua 2005 p. ); III maykoBo-mpakTHuHii KoH(pepeHuii ,,ComiadbHO — E€KOHOMIYHUH PO3BHUTOK
Ykpainu B ymoBax riobaizamii cBiToBOi ekoHoMiku” ( M. Jlymbk, 2006 p.); MiXKHApOJIHIN HAYKOBO -
NpakTUYHIA KOH(epeHIii, npucBsideHid 55-piudi0 exoHoMiuyHOro (akynpTeTy Ta 10-piudto
¢bakynpTeTy arpapHoro MeHemkMeHTty HAY , €BpoiHTerpaumis Ta KOHKYPEHTOCIPOMOXHICTb
NpOAYyKLii arponpoMucioBoro komruiekcy Ykpainun” ( M. KuiB, 5-6 xosTHs 2006 p.); MixHapOaHiH
HayKOBIH CTyJEHTChbKO-acHipaHTChbKii KoH(pepeHuii ,,HoBi o0pii ekoHomiuHOT Hayku” (M. JIbBiB, 11 -
12 tpaBus 2007 p); MiKHApOAHIM HAayKOBO-TpakTU4HIA KoHQepeHIil ,,HaykoBe 3abe3neueHHs
1HHOBALIHHOTO PO3BUTKY BHpPOOHMITBA Ta mepepoOku mnpoaykuii AIIK”, mpucsueniit 55-piuuto
CTBOpEHHs Kadeapu E€KOHOMIKM 1 OpraHizailii ClIbChbKOrOCMOAapChKOro BUPOOHUIITBA JIHBIBCHKOTO
HalllOHAJIbHOTO YHIBEPCUTETY BETEPUHAPHOI MeOUUMHM Ta OiorexHosoriid iM. C. I'kumpkoro ( M.
JIbBiB, 29 — 30 nmuctomaxa 2007 p.).

IMy6aikamii. 3a pe3yabTataMu JOCTIKEHHS OMyOJiKOBaHO 14 HayKOBMX Mpallb 3araJlbHUM 00CSIroM
55 . a.,3Hux 8 (4,2 1. a.) y paxoBUX HAYKOBUX BHJAHHSX.

CTpykTypa Ta odcar podoru. Jluceprainisi CKIATa€EThCs 13 BCTYMY, TPbOX PO3JLUIIB, BUCHOBKIB,
CIMCKY BMKOPHMCTAHOI JIiTEpaTypH, AoAaTkiB. OCHOBHMI 3MicT poboTu BukiaaeHuil Ha 210 cropiHkax.
Hucepranist MicTuTh 27 Tabmuib, 24 pucyHku, 21 nomatok. CHCOK BUKOPUCTAHOI JITEPATypH HaJliuye

274 mo3uii.

OCHOBHMM 3MICT IUCEPTAIIMHOI POBOTHU
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VY Beryni oOrpyHTOBAaHO aKTyalbHICTh OOpaHOI TEeMH JHUCEPTAIlIiHOI poOOTH, BU3HAYCHO i1 METy Ta

3aBJIaHHs, KOHKPETU30BAaHO 00’€KT, MPEAMET 1 METOIU JOCITIJKCHHS, C(HOPMYIbOBAHO NMPAKTHYHE Ta
TEOPETUYHE 3HAUCHHS Or0 OCHOBHUX TOJIOXKEHB, HOBU3HY, CTYITIHB arpoOarrii.

Y nepwomy  pozoini  “TeoperudHi OCHOBHM  ynpaBJiHHfi  (iHAHCOBOW  0e3NEKOI0
arponpoMHUCJIOBOr0 BHPOOHHMITBA” TPOAHAI30BAHO CYTh 1 €BOJIOMIKD PO3BUTKY KaTeropii
€KOHOMIYHO1 Oe3MmeKu, OOIPYHTOBAaHO BH3HAYAIBHY pOib 11 (DIHAHCOBOTO CKIJIAJHUKA, BUKIIAICHO
KOHIIETITyaIbHI OCHOBH YIPaBIiHHA (DIHAHCOBOIO O€3MEKOI0 Cy0’€KTIB rOCIOIapPIOBAHHS.

HucepTariiiine IOCHIDKEHHS PO3MOYMHAETHCSA 13 3’SICYBaHHsS €BOJIOIIT KaTeropii ,,0e3meka” B
€KOHOMIIll. ABTOp 3a3Hayae, IO EKOHOMIYHA Oe3leKka Jep)KaBH, PETiOHY, Tally3i, MIKraay3eBHX
KOMIUICKCIB, MiAMPUEMCTBA, HACEICHHS (CYCIIIBCTBA), JOMOTOCIOIAPCTBA, OCOOM € B3aEMOMIIOYMMH 1
B32€MO3YMOBJIICHUMH KOMIIOHCHTAMHU CUCTEMH HAIlIOHAIBHOI €KOHOMIUHOI Oe3reku. TyT mpoaHati30BaHO
MOTJISIAM BYEHUX HA 3MICT 1 CKJIAJHUKU €KOHOMIYHOI Oe3neku CyO’€KTiB rocrnofaplOBaHHS — TOJOBHOT
JIAaHKY HAI[IOHAJILHOTO FOCIOAAPCTBA, YTOUHEHO ii rojoBHI KoMIOHEeHTH. Ha mificTaBi aHamizy NOKa3HUKIB
eKOHOMIuHOi Oe3mekn Ykpainu 3a 1997-2006 pp. aBTOp JOXOAWTH BHCHOBKY, IO i PiBEHb MOPIBHIHO
HeBUCOKHU. HemocTaTHiM € 1 i HOpMaTHBHO-TIpaBOBE 3a0€3MEeYCHHSI.

Cepen npo0Oiem HalliOHANBbHOI Oe3Mekr YKpaiHu Ha/I3BUYAMHO aKTyaJbHOIO € Mpo1oBoibYa. 3a 1990-
2006 pp. KanopiiHICTh XapuOBOTO PalliOHy MEIIKaHI Kpainu 3Hu3umnacs 3 3597 no 2935 kkan Ha 100y,
CYTTEBO CKOPOTHJIACS B HHOMY KUIBKICTh HAWOUIBII HEOOXIMHUX JUISl 3I0OPOB’S MPOJIYKTIB, 30KpEeMa,
MosiouHux. Y 2006 p. B YkpaiHi crnoxuBaiud B cepeaHbOMY Ha 38 % MeHIIe MOJIOKOIPOIYKTIB BiJ
HayKOBO OOIpyHTOBaHOT HOPMH. 3 OIJIAAY Ha Iie, B MeKaxX BUPIMIEHHS MPOoOIeMH €KOHOMIYHOI Oe3neKu
VYkpaiHu HaJ3BHYallHO BAXJIMBUM € 3a0€3MeYeHHs €KOHOMIYHOI, y TiM 4Hcii (iHaHCOBOI Oe3meku
arpornpoMHCIOBOr0 BUPOOHHUIITBA.

[IpoananizyBaBmin TiymadeHHs1 (IHAHCOBOi O€3IMEeKU JepkaBW, MIANPUEMCTBA, HAaBEICHI B
eKOHOMIUHIH JIiTepaTypi, AMCEPTAHT BU3HA4Ya€ (PIHAHCOBY Oe3MeKy arporpoOMHUCIOBOrO BUPOOHUIITBA 5K
JOCTaTHIA piBeHb 3a0e3MeueHHs BUPOOHMIITBA Ta MEPepOOSIEHHS CLIbCHKOIOCHOAAPCHKOI MPOIYKIIii
(1HAaHCOBUMH pecypcamH, 3aXHIIEHOCTI iXHIX ()IHaHCOBUX I1HTEpeciB 1 (piHAHCOBOI CTaOLILHOCTI B
yMOBax Jii 30BHIIIHIX Ta BHYTPIIIHIX 3arpo3, TOOTO K (iHaHCOBY O€3MEKy OKPEMHUX HOro y4acHHUKIB —
BUPOOHMKIB CIILCHKOIOCHOJAPChKOT MPOAYKIi, MepepoOHUX NPOMMCIOBUX MIANPUEMCTB, CYO’€KTIB
rOCIOJIApIOBaHHS CYMDKHHUX ranyseil (arpocepsicy). Harosomryerscsi Ha B3a€MHIH 3yMOBIEHOCTI
KOMIIOHEHTIB (piHAHCOBOI OE3MEKH arponpoMHCIOBOr0 BUPOOHUIITBA Ta OOIPYHTOBYETHCS BU3HAYAILHUI
BIUIMB MOTO 3aBEPIIAILHOI CTall.

Y pedepoBaHOMy pO3Iii  YTOYHEHO TOHATTS ,3arpo3a (iHaHCOBIM Oesmemi cy0’ekra
TOCHOJApIOBAaHHS’, MiJl SIKUM JOLUIBHO PO3YyMITH TAaKWi CTaH MEBHOIO YMHHMKA HOTrO 30BHIMIHBOTO YU
BHYTPIIIHBOTO CepeloBHUINa a00 IXHbOI CYKYITHOCTI, IO MpsMO ab0 OMOCEepEeIKOBAaHO MOXE HEraTUBHO
BIUIMHYTH Ha HOro (iHAHCOBUU CTaH Ta (hIHAHCOBI IHTEPECH, MEPEIKOIUTH (PiHAHCOBOMY PO3BHUTKY.

ABTOp y3aranbHUB Kiacudikarlito 3arpo3 ¢iHaHCOBIM Oe3melll Ta JOMOBHUB 1i TaKUMH KPHUTEPISIMH:
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0e3IocepeIHICTI0 BIUIMBY Ha (iHAHCOBY Oe3meky ( 3a SKUM iX TMOAUIAIOTH Ha MPpsSMI Ta HEMpsiMi);
MOJKJIMBICTIO BUSIBJICHHS ( SIBHI Ta NPHUXOBaHi); TPUBAIICTIO ( TUMYACOBI, IMOCTIiiiHi); 00 €KTUBHICTIO
3YMOBJICHOCTI ( CTBOpEHI IIJIECTIPSMOBAHO, 00’ €KTUBHO 3yMOBIICH] ).

AHaJti3 TOJOBHHX TOKa3HUKIB (hiHAHCOBOTO CTaHy mimnpuemctBa Ykpainm 3a 2000-2006 pp. naB
MiZICTaBU JIJIsl BUCHOBKY: HE3BaYKAFOUW HA TMOJIMIIEHHS IJIATOCIPOMOXHOCTI, 3pOCTaHHS PEHTA0CIBHOCTI
aKTHBIB 1 BJIACHOTO KalliTally, YaCTKH JJOBITOCTPOKOBUX 3000B’s13aHb Y IACUBAX, BiH 1€ HE € 330BUIHHUM.
Cepen roloBHUX 30BHIIIHIX HECIPUSTINBUX YNHHUKIB (JiHAHCOBOI OE3MEKH JUTOBUX OJUHHIIb € BUCOKHIA
piBEHb OIOJIATKYBAaHHS, BIJICOTKOBUX CTaBOK KPEIUTHHX DPECYpCiB, HHM3bKa KYITiBEJIbHA CIIPOMOXKHICTh
HaceJICHHS, HEBITOPSIKOBAHICTh (DYHKIIIOHYBaHHsS (POHIOBOTO PHHKY B KpaiHi, HEIJIATOCTIPOMOXKHICTh
HiANpUEMCTB-TIapTHEPiB. HallakTyanpHIIIMMU BHYTPIIIHIMU 3aTPO3aMHU € arpecuBHA MO3UKOBA MOJITHKA,
HU3bKA IHHOBAIlIfHA AaKTUBHICTh, BHCOKA 3HOIICHICTh OCHOBHHX (DOHJIB, BEJIIMKA CHEPro- Ta
MaTepiaJoOMICTKICTh MpOAyKIii. Y HemogaBHo 3aTBepmkeHiit (12.02.2007 p.) Crparerii HalioHaJIbHOT
€KOHOMIYHOI Oe3MeKy 3a3Ha4YeHo, L0 3aXO0J €KOHOMIYHOI MOJITHKU Tpeda CrIpsMyBaTH Ha 3MII[HEHHS
¢iHaHCOBOTO CTaHy Cy0’€KTiB rOCIOJAPIOBAHHS, MIABUIIEHHS PiBHS iX PEHTA0EIBHOCTI Ta KarliTai3aiii.
[Hakme Kaxydw, 3a JEp)KaBOIO 3aKPIIUTIOETbC (DYHKINSL perymoBaHHA (piHAHCOBOI OE3MEeKH CyO €KTIB
rOCIOJIapIOBaHHSI.

JlucepTaHT BUXOAUTH 3 TOTO, IO JOCATHEHHS HAJIE)KHOTO PiBHs (DiHAHCOBOI Oe3leku mependadae
dbopMyBaHHs Ta (YHKIIOHYBAaHHS BIiINOBIAHOI cucteMu ympaiiHHA. [lin ympaBmiaHSIM (DiHAHCOBOIO
0€3MEeK0I0 arpONpPOMUCIOBOTO BUPOOHUIITBA AOLIIBHO PO3YMITH BIUIMB JI€P’KaBHUX IHCTUTYTIB udepe3
BINOBIAHI MeToauM Ha (iHaHCOBMH CTaH 1 (DIHAHCOBI pe3yJabTaTH CYO €KTIB TOCHOJApIOBAHHS
arponpoMHCIOBOr0 BUpOOHMIITBA ( pHC. 1 ), a TaKOX rOCIOAapChKe yNpaBiliHHSA (PIHAHCOBOIO OE3MEKOI0

Ha PIBHI HOT0 OKPEMHUX rOCIIOAAPIOI0UUX CYO’ €KTIB.

HanpsiMu, MeTo M Ta iHCTPYMEHTH /IeP:KaBHOT 0 O0’exTH Ta NmiicHcTeMH
peryioBannsi piHaHCOBOI Oe3neku cy0’€KTiB YOpaBIiHHs (iHAHCOBOIO Ge3MmeKoro
>
rOCIOAAPIOBAHHS arpONpPOMHCIOBOr0 BHPOOHUITBA €y&’eKTa rocnoaapoBanms

1 IlomaTkoBi CTaBKH Ta IMiJbTH, LIHOBA MOJIITHKA, AEP)KaBHI —> IMpudyrox
KOHTDAKTH i 3aMOBJICHHSL. 3aXUCT Bill 30BHIIIHBOT KOHKVDEHLIT ]
JlepaBHi J0Talil, MiJbroBe KpeAUTYBaHHS, TPOIIOBO-KPEIUTKA ®dinaHcoBi pecypcn

] nomituka HBY > T
JlepxaBHe PEry/IIOBaHHS TPOIIOBOT0 00iry Ta GopM po3paxyHKis, DiHaHCOBa CTIHKICTD i
MPABOBE PETYIIOBAHHS BUKOHAHHS FOCIOIAPCHKUX IOTOBOPIB, —» -

HJ'IaTOClTpOMO)KHiCTL

] ZepXKaBHE peryinoBaHHs OaHKpYTCTBa ( 3ar00iraHHs)

—| JlepkaBHe peryJfoBaHHs iHBECTHIIIHHOT [isUIbHOCTI |—>| PeaibHi Ta hiHAHCOBI 1HBECTHIIIT I—
—»

|| Jlep>kaBHE PEeryIIOBaHHS CTPaXOBOi JIisIBHOCTI,

DiHAHCOBHI PH3UK m
PHMHKY LliHHMX Tanepis

HauionanpHi crangapty GyXraiTepchbkoro oKy i GpiHaHCOBOT Tndopmaniiine 3abe3neyeHHs
| 3BITHOCTI HiAMPUEMCTB >

Puc. 1. Cucrema ep:kaBHOI0 peryJjioBaHHs (PiHAHCOBOI 0e3MeKu Cy0’€EKTIB rocnoIapoBaHHs

arponpoMucJ0BOro BUPOOHUITBA
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ABTOp AOCTIKY€e yrpaBimiHHSA (IHAHCOBOIO OE3MEKOI0 Ha IMiJICTaBl PI3HUX IMIAXOMIB J0 TIIyMadeHHS
HOro cyTi: 3arajpbHOTO, OpraHi3aliiiHO-METOAUYHOTO, CyO €KTHO-00’€KTHOTO, MPOLECHO-(PYHKIIHHOTO.
3rigHo 3 TOporecHO-QYHKIIHHUM  MiAXOMOM, YIpaBliHHA (IHAHCOBOK Oe3meKkor  cy0’ekTa
rOCIO/IapIOBaHHsl € Oe3MepepBHUM IPOIECOM aHaji3y Horo (iHAHCOBOIO CTaHy, 30BHIIIHHOIO Ta
BHYTPILIHBOTO CEPE/IOBUINA, IUIAHYBAaHHS Ta 3a0e3MeYeHHS BHKOHAHHA KOMIUIEKCY 3aXO[iB MJis
JOCSITHEHHS MOTPIOHOTO piBHS (hiHAHCOBOT OE3MEKH.

Yupasninag (HiHAHCOBOIO OE3MEKOI0 Cy0’€KTa TOCIOAAapPIOBAHHS OXOIUTIOE: YIPaBIiHHS (DiHAHCOBOIO
crifikicTio ( mpuOyTKOBiCTIO, (GOopMyBaHHAM (HIHAHCOBHX peCypciB, (iHAHCOBOIO HE3AICKHICTIO 1
IJIATOCTIPOMOJKHICTIO, pealbHUM Ta (hiHAHCOBHUM 1HBECTYBAaHHSM), 3aXMINCHICTIO (PIHAHCOBUX IHTEpECIB
BiJl 30BHIIIHIX 1 BHYTpIIIHIX 3arpo3 ( X yHWKHEHH, JIKBiAalis, MiHiMi3alis HMOBIPHOCTI peanizaii,
CTBOPEHHS pe3epBHUX (POHIIB I KOMITCHCAI[IT MOXJIMBHX 30UTKIB, CTPaXyBaHHS ).

JloBeieHO, 110 OCHOBHI Il 1 3aBAaHHS yHpaBiIiHHSA (PIHAHCOBOIO OE3MEKOI0 MiJIPUEMCTBA
3MIHIOIOTBCSL 3aJIE)KHO BiJ] TOTO, Ha SKOMY €Talli PO3BUTKY a00 KUTTEBOIO LUKIY mepedyBae cyd’ ekt
rOCIOJapIOBaHHs, a00 y Taiy3i SKOi CTail JKUTTEBOTO LUKITY Hi€.

Y opyeomy pozoini “Aunani3 ¢inancoBoi 0e3mexku MoJI0KONePepoOHOi cepu arponpoMucIoBoOro
BUPOOHUITBA” OOIPYHTOBAaHO METOAMKY CHCTEMHOI, KOMIUIEKCHOi OIIIHKM (hpiHAHCOBOi Oe3neku
Cy0’€KTIB rocroJaproBaHHs, TPOAHAII30BAHO CTaH 1 MEPCHEKTUBU PO3BUTKY BUPOOHHUIITBA Ta MEPEPOOKH
MOJIOKa B YKpaiHi, TOCTIIPKEHO 30BHILIHE CEPEIOBHUINE MOJIOKONEPEPOOHUX IiAMPUEMCTB, OIIIHEHO
e(eKTHUBHICTb YIPABIIHHS IXHbOIO ()IHAHCOBOIO OE3MEKOI0.

Ha mingcraBi anamizy Ta y3araidbHEHHsI HasSBHUX METOAOJOTIYHHMX MiAXOIIB O OLIHKH (hiHAHCOBOI
0e3nekn Cy0’€KTIB TOCIOAAPIOBAHHS aBTOpP JOXOIWTh BHUCHOBKY IPO HEOOXiMHICTh CHCTEMHOTO,
KOMILUIEKCHOTO TIAXOY 110 il BAKOHAHHS, 10 TIepedavae aHaii3 ix (JiHaHCOBOI CTIMKOCTI; HeOe3MeuHOCT1
30BHIIIHBOTO Ta BHYTPIUIHBOIO CepefoBHIa ( BHSBJICHHS 3arpo3 Horo (iHaHCOBOMY CTaHy Ta
iHTEepecaM); 3/1aTHOCTI A0 KOMIEHcallli MOXJIMBUX 30UTKIB y pa3i peanizallii 3arpo3 Ta BiJHOBJICHHS
NpUHHATHOTO piBHA (piHaHCOBOI Oe3meku. Taka OIiHKA MOBHHHA OXOIUIIOBATH TOKA3HUKU: 3aralbHOl
€KOHOMIYHOI Ta I1HBECTHULIWHOI aKTUBHOCTI; NMPUOYTKOBOCTI Ta OOOPOTHOCTI; IJIATOCIPOMOXKHOCTI Ta
CKJIally aKTHBIB; CTPYKTYypU KamiTajy; OL[IHKM CTaHy TPOLIOBHX IMOTOKIB; OLIHKM BUTpAT 1 (piHAHCOBOI
Oe3neku ornepauiiHoi TisSUIBHOCTI; 3aXMINEHOCTI BiJl (piHAHCOBMX PU3MKIB; MOTEHLIANy JO KOMIEHCcAI]
MOKITUBUX 30UTKIB TOCTIOJJAPIOIOYOro Cy0’ €KTa.

Amnanizytoun (QyHKI[IOHYBaHHS MOJIOKOIIEpepoOHOro BUpoOHUITBa B YKpaiHi 3a 1990-2006 pp., aBTop
BuauMB aBa ertanu: 1991-2000p. — cmax ( oOcaru BUpoOJIEHOT MPOAYKII 3 HE30MPaHOTO MOJOKa
ckopotwiucsa y 9,2 paza ); 2001-2006 pp. — BiTHOBIEHHS Ta PO3BUTOK.

Ha ocHOBI  nmocnmimkeHHS  30BHIIIHHOTO  MIKPOCEPEIOBHINA  MOJIOKOMEpepoOHoi  cdepu
arponpoMHCIOBOTO BHUPOOHHUIITBA BHABIEHO 3arpo3u 11 ¢iHaHcoBoi Oe3neku. 3okpema, 3 OOKy
CIIOKMBAYiB — HHU3bKAa KYITIBEJIbHA CIIPOMOXKHICTh, HEPIBHOMIPHHMHA IONUT HA MOJIOYHI MPOAYKTH Y

perioHaIbHOMY pO3pi3i, 3pOCTaHHS OCOOJMBUX BHUMOT 10 MPOAYKIIIi; TOCTaYaIbHUKIB — Pi3KE 3HMIKEHHS
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piBHS BUPOOHHUIITBA MOJIOKA, 3MiHA CTPYKTYpH BHUPOOHHKIB MOJIOYHOI CHPOBHHH, HE3AIlIKABIIECHICThH

1HIMBITyalbHUX CEISTHCHKHUX TOCIIOAPCTB y MPOJAXy MOJIOKA Ha MEpepoOKy; KOHKYPEHTIB — ICHYBaHHS
OaraTopiBHEBOI KOHKYpPEHIIi B Tajiy3i, eKCIaHCIs JiAepiB Ha perioHaJbHI PUHKH, OXOIUIEHHS HUMH yCIX
CErMEHTIB PUHKY; JepKaBU — BCTAHOBJICHHS MiHIMaJIbHOI 3aKyMiBEIbHOI LIIHK Ha MOJIOKO. ABTOp 3BepTae
yBary Ha 3arpo3u 30BHIIIHBOIO MakpocepeaoBuina: BcTyn Ykpainu ao COT ( 3 skuM BiIMOBIAHO A0
3aKOHOJIaBCTBA JIIKB1IOBYIOTHCSI OCHOBHI 3aXO0/1 JIePKaBHOT MIATPHUMKH MOJIOYHOI TalTy3i, IMiIBUIIYIOTHCS
BHUMOTH JI0 SIKOCT1 MPOAYKIii) Ta HECTIPUATINBA 30BHIIIHBOTOPTOBEIbHA MOJITHKA 1HIINX JIEPKaB.

JlucepTaHT akKIEHTye Ha TOMY, IO HaWOLIBIIOK 3arpo30r He TUIbKU (iHaHCOBiIN Oesmemi, a i
ICHYBaHHIO MOJIOKOIIEPEpOOHOT Taly3l, € 3HAYHE CKOPOYCHHS 00CSTIB BUPOOHUIITBA MOJIOKA B YKpaiHi: 3a
1990-2006 pp. 3 24,5 mo 13,7 maa T (y 1,8 paza), y ciibChbKOrOCMOAAPCHKUX TiAMpueMcTB — 7,4 pasa. Lle
€ HACIIIKOM KiIbKapa3oBoro 3MeHmieHHs moromis’st BPX: 3a 1990-2006 pp. y 4 pasu (3 24,6 no 6,2 M=
rojiB ), y TiM uuciai kopiB — y 2,5 paza ( 3 8,4 no 3,4 muH romiB ). [IpuunHOIO 1HBOTO € HHU3BKA
peHTa0eIBHICTh CLIBCHKOTOCIIOAAPCHKOrO BHUPOOHUIITBA MoOJIOKa: Ied mnokazHuk y 2000-2006 pp.
KOJIMBABCS y Aiama3oHi Bix -14 1o 12 %, toxi six 'y 1990-1994 pp. — 32 - 42 %.

ABTOp BU3HAYMB MOXJIMBI HACHIJIKH Peajizallii IuX 3arpo3 JUisl MOJIOKOTIEPEPOOHUX MiAMPHEMCTB Ta
3aXO0JM IS iXHBOT HEHTpasizaltii.

3a3HaueHo, 10 BAYKIMBUM €JIEMEHTOM 30BHIIIHBOTO CEPEAOBHUIIA MOJIOKOTIEPEPOOHUX MIAMPUEMCTB €
JepKaBHE PETYIIIOBAHHS IXHBOI MisUTLHOCTI. Y 3B 53Ky 3 IIUM ITPOaHATI30BaHI BIAMOBIIHI 3aKOHOIaBYi Ta
HOPMAaTHBHO-TIPABOB1 aKTH Ta akieHToBaHo Ha 3Y ,,IIpo mosoko Ta MonouH1 mpoaykTu’” Big 26.06.2004
p., B AKOMY YHM HE BII€pII€ BU3HAUYEHO HANpPSMHU JAEP>KaBHOI MiITPUMKH MOJOKONEpepoOHOI chepu

arponpoMHCIOBOI0 BUPOOHUIITBA SIK LLTICHOI cucTeMu (puc. 2 ).

JlepraBHi porpaMu CripustHHS iHTerpariitHnM TTiaTpuMKa BUPOOHUIITBA TIPOYKIIIT
CeNeKNifHO-TUIeMiHHOT poboTH nporecam JIUTSIOTO XapuyBaHHsI

Jlorauiini > BupooHuITBO Iepepodka le— Jlisunrosi
iK1 MOJIOKA —| Cuposuna |—> MOJIOKA HOCITYTH
/ N / N \

TIporuenizooTuyHi 3axo1u JlepaaBHE pEryarOBaHH Ilinbrosa kpexutHa TixTpumka
3aKyTiBEIbHHUX LiH HOMTITHKA EKCIIOpTY

Puc. 2. Jlep:xaBHa niATPIMKa MOJIOKOINIepepoOHOi c)epH arponpoMMCcI0BOro BAPOOHNITBA B

Yxkpaini

Pesynpratn anamizy piunoi 3BiTHOCTI 88 AT - BUpOOHHMKIB MOJIOUYHHMX MPOAYKTIB 3a 2003-2006 pp.
JOTIOMOTJIM 3’SICYBaTH MO3MII0 iXHHOTO KEPIBHHUIITBA CTOCOBHO HECHPHUATIUBUX YMHHMKIB JiSUTBHOCTI.
30BHINIHI YMHHUKHA TaKi: HEJOCKOHaie mojaTkoBe 3akoHomaBcTBO ( 31,8 % ycix AT ); momituuHa
HectabinpHICTD (19,3 %); - HecTaOUIBHICTE 3aKk0oHOMaBYOI 0a3u (15,9 %); He3aMOBUTHHUI CTaH TOBKIJLISA
(14,8 %); nediuuT CUpPOBUHU, CIPUYUHEHHUH CKOpodeHHAM moroiiB’ss BPX, ii Husepka skicth (23,9 %);
BIJICYTHICTb BUTIIHUX yMOB KpenuTyBaHHs (11,4 %); 3HauHMid piBeHb KOHKYPEHLIi B Taiy3i, y TIM 4HCITi

3a cupoBUHY (9 %); BUCOKI IIIHM Ha €HEProHOCIi Ta MaJMBHO-MAacTUIbHI Matepianu (5,7%); BiACYTHICTb
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ctpaterii po3Butky AIIK Ta peanbHOi miaTpuMku MojaouHOi mpomuciioBocTi (3,4 %). 'o10BHI BHYTpILIHI

YMHHUKU — 3HOIICHICTh O0JIaJJHAHHS, BUKOPUCTAHHSA 3acTapiiux TexHonorii ( 38,6 %); 6pak 060poTHHUX
komTiB ( 27,3%); BiACYTHICTh KOIITIB Ha OHOBIEHHS OOJIaJHAHHS, BIPOBA/KCHHS HOBHUX TEXHOJIOTIH,
PEKOHCTPYKIIit0, MoJiepHizaliio ( 9 %); Ce30HHICTb 3aroTiBIli CHPOBUHU Ta BUpoOHULITBA ( 8 %).

3a pesynpTaTamMu aHamizy ¢iHancoBoi 3BiTHocTi 40 AT cepen HaWOLIBIIMX BUPOOHMKIB
MOJIOKOTIpOoAYKTiB 3a 2005 p. mpoBeneHo iX rpymyBaHHS 3a oOcsramu peaiizamii 1 Ha mijcTaBi IXHIX
YCepeIHCHNX TIOKa3HUKIB 3pOOJICHO BHUCHOBOK, IO HAWBUIMI piBeHb (PiHAHCOBOI O€3MEeKH MaroTh

MiAPUEMCTBA 3 00csroM peami3aitii monan 200 mutH rpH ( Tadm.1).

Tabnuys 1
Ioka3nuku ¢ginancoBoi 0e3nekn cyd’€KTIiB rocnogapOBaHHs
MOJIOKOTIepepoOHOi cdepH arponpoMucJIOBOro BUPOOHMUTBA YKpaiHu™
[Toxa3Hnuku ['pynu nignpueMcTB 3a obcaramu
peadizanii mpoIyKIii, MJIH TpH
10 50 51-100 100-200 nonaz 200
YacTka 30UTKOBHUX ITiIMPUEMCTB 60,0 20,0 14,3 10,0
[aexc BuTOpry Bix peamizamii 1,36 1,51 1,33 1,40
MPOTYKIIIT
PenrabenbHicTh (y %):
- aKTHUBIB; -0,17 1,49 6,43 8,2
- BJIACHOTO KarliTary; -1,33 7,03 17,70 21,20
- IPOYKIIIT; 7,07 6,87 10,42 13,00
- IPOJAKY 8,79 7,61 13,00 15,30
KoediuienTu:
- (hiHaHCOBOT aBTOHOMIT; 0,34 0,31 0,40 0,39
- JIOBI'OCTPOKOBOI (hiHAHCOBOI
HE3aJIEKHOCTI; 0,46 0,45 0,53 0,69
- 3araabHOI1 1,06 1,17 1,65 2,07
IJIATOCIPOMOIKHOCTI;
- CIIIBBIAHOIIEHHS 0,49 0,45 0,44 1,85
JIOBIOCTPOKOBHUX 1 TOTOYHUX
3000B’s13aHb

*

OO6uncneno 3a marepiagamu JlepxaBHOi cucTeMu po3KpUTTs iHPopMalii Ha (OHIOBOMY PHUHKY

Ykpainu.

VY pedepoBanomy po3nisii BUKOHAHO aHATI3 3BEJEHUX OaJaHCIB 1 3BITIB PO (PiHAHCOBI pe3yIbTaTH,
TUNy (PIHAHCOBOI CTIMKOCTI 3a KpUTEpieM 3a0e3MeuUeHHs 3amaciB i BUTPAT OCHOBHMMH JDKEpeIaMu ix
MOKPUTTS, KOe(DIiLlI€HTIB Ta AESIKMX a0OCONIOTHUX MOKa3HHUKIB (DIHAHCOBOTO CTaHY MOJIOKOIEPEpPOOHOT
cdepu arpornpomucioBoro BUpoOHuUNTBa JIbBIBChKOI 001acTi (BCeyKpaiHCHKOTO Jiifiepa 3 BUPOOHUIITBA
Mostoka) 3a 2000-2006 pp. He3Bakaroum Ha 3pocTaHHs 3a IIeH mepio BUTOPry Bia peamsanii (y 2,9 pa3a

), piBeHb (hiHAHCOBOI O€3MEKM MOJIOKONEPepOOHUX MIAMPUEMCTB PETiOHy € HeBHCOKUM ( Tabi. 2). 3a
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aHaATI30BaHUI TIEPi0]1 3HAYHO 3HM3UIIUCS KOoedilieHTH (iHAHCOBOI aBTOHOMI, 3a0€31EeYeHOCTI BIaCHUMHU

00OPOTHUMH KOIITAMH.

[TopiBHsUIBHUE aHATI3 MOKAa3HUKIB (DiHAHCOBOTO cTaHy mianpueMcTB JIbBIBCbKOI 00sacTi Ta Jinepis
rajy3i 3acBiYMB, IO JIUINE JESKI 3 HUX XapaKTEPU3YEThCS JIOCTATHIM piBHEM (iHAHCOBOI Oe3NeKH,
MpOBOAATh (PiHAHCOBY Ta I1HBECTULIMHY MisUTBHICTh. JlucepTaHT TOXOAUTh BHUCHOBKY, IO Y
MOJIOKOTIEpEpOOHiH Tramy3i yrnpaBiaiHHS (IHAHCOBOIO OE3MEKOI0 3BOJUTHLCS 3/EOUIBIIOTO 10 YIPaBITiHHSI

NpUOYTKOBICTIO ONEPAIifHOT AiSTIBHOCTI.

Tabnuys 2
IHoka3nuku ¢piHaHCcOBOI Oe3nmekn cyd’€KTIB rocnoIaproBaHHs
MOJIOKOIIepepoOHOro BUpoOHuNTBa JIbBiBChbKOI 001acTi 32 2002-2006 pp.*
IHoka3Huk 2002 2003 2004 2005 2006 Pek. 3Ha4.
Buropr Bin peamzanii, vuta rpH. | 207,5 | 1939 299,0 4373 516,2 3pocTaHHs
Huctuid mpuOyTOK (30MTOK), | 54475\ 39993 | 49704 | 10620 | 3254,3 >0
MJIH TPH.
Inzekc akTubis, I a 104 | 113 | 1,30 1,59 1,05 > Innexc
iHbIST
IH[[G};I;C BUTOPTrY B peanizauii, [ ) 0,03 1,54 1,46 1,18 ~1a
Inniekc uncroro npulyTKy, In - - 1,54 2,14 0,31 >1Bp
PenrtabenpHICTh aKTHBIB, % -2,30 3,00 3,60 55 1,13 >0
PeHTa6enolech BJIACHOT'O 4,60 6,60 9,20 18,4 3,90 > 15 %
Kamitany,%
OOGOpOTHICTh AKTHBIB 1,60 1,50 1,80 1,90 1,40 3pocTaHHS
Oboporsicts, 0bopoTHuX 340 | 300 | 330 | 320 262 | 3pocramms
AKTHBIB
Po6ouwnii kamiTan, MIIH. TPH. 3,60 8,90 7,00 -0,40 -13,6 >0
KoediuienTu:
" 3araibiol . 116 | 1,18 | 1,07 1,00 0,91 >1,50
TIATOCITPOMOYKHOCTI
- moTOoYHOT miaTocrpomokaocti | 0,80 0,76 0,85 0,80 0,83 >1,00
- abcomoTHo . 007 | 008 | 0,02 0,01 0,08 >0,10
IJTATOCITPOMOKHOCTI
- CITIBB1THOIIIEHHS J1€0ITOPCHKOT
1 KpeAUTOPCHKOL 1,02 0,94 1,08 1,15 0,78 >1,00
3a00proBaHOCTI
- iHAHCOBOI aBTOHOMI 1 0,45 0,44 0,35 0,27 0,30 >0,30-0,50
- OBIOCTPOKOBOI GinancoBoi | o oq | 57 | gas | 041 051 | >0,50-0,75
HEe3aJICKHOCTI ’ ' ’ ’ ' ’ ’
- 3a0e31eYeHHs BJaCHUMH 016 011 0,09 025 047 50,10
000pOTHUMH KOIITAMH

* O0uncieHo 3a MatepianaMu JIbBIBCHKOTO 00JIACHOTO YIPABIiHHS CTATUCTUKU.

3aramom Juisi OLIBIIOCTI CyO’€KTIB TOCTIOAPIOBAHHS MOJIOKONEPEpoOHOi chepu arpornpoMHUCIOBOTO

BupoOHuuTBa y 2000-2006 pp. Oyino xXapakTepHO: 3HMKEHHS Koe(illieHTa BJIACHOTO KamiTaldy Ta Horo
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HecTaya HaBiTh 1711 (OpMyBaHHS HEOOOPOTHHMX AaKTHBIB; BIJICYTHICTh BJIACHUX OOOPOTHHX KOINTIB;

BEJIMKHI 00CsAT 1e0iTOPChKOi 3a00proBaHOCTI y CTPYKTYpi OOOPOTHHX aKTHUBIB Ta ii CTpIMKE 3pOCTaHHS;
Majga dYacTKa BHCOKOJIKBIIHUX OOOPOTHHX aKTHBIB; HEIOCTAaTHICTh JOBFOCTPOKOBHX JDKEpEI
(hiHaHCYBaHHS; HEBHUCOKAa OOOPOTHICTh AaKTHBIB, Y TIM YHCII OOOpPOTHHMX aKTHBIB, HHM3bKa YHCTa
peHTa0ENbHICTh AKTUBIB, BJACHOTO KaIliTATy MPOAaXY; MepioudHa 30UTKOBICTb.

Ha mincraBi BUKOHAHOTO aHai3y aBTOp CTBEPKYeE, MO (iHaHCOBa Oe3reKa MOJOKOMEepepoOHOT
cdepu arponpoMHUCIOBOTO BUPOOHHIITBA YKpATHU € HA HEIOCTATHHOMY PIBHI.

Y  mpemvomy poszdini “Hanpsimum BJAOCKOHAJIEHHsI YNpaBJiHHs (iHAHCOBOI 0e3MeK0I0
MOJIOKONEPEePOOHOTro BUPOOHMITBA” OOIPYHTOBAHO NUIAXH IIABUINEHHS MPUOYTKOBOCTI OmepariiiHoi
TSUTBHOCTI 'y MOJIOYHIM MPOMHUCIIOBOCTI, BU3HAUYE€HO OCHOBHI HampsiMu 3a0e3nedeHHs (iHAHCOBOI
CTabITbHOCTI BUPOOHUKIB MOJIOKOMPOMYKTIB, PO3POOJICHO 3arajibHi PEKOMEHJAIlii 3 IOIMIIeHHS
CTpATEriuHOro yHpaBliHHA (HIHAHCOBOIO OE3MEKOI0 MOJIOKOMepepoOHOi cdepu arponpoOMHUCIOBOTO
BUPOOHUIITBA HA JIEP>KaBHOMY Ta TOCIOJAPCHKOMY PIBHSIX.

Y pedepoBaHOMY pPO3AUTI OCTIHPKEHO OCOOJIMBOCTI OINEpaIiiiHOl MisIIbHOCTI Ta YHpPaBIiHHS il
MPUOYTKOBICTIO Y MOJIOKOTIEPEPOOIIi, 30KpeMa (hopMyBaHHS TOCTIOIAPCHKOT0 mopTdens (aCOpTUMEHTY) Ta
co0iBapTOCTI MPOIYKIIii, 1IHOBOI MOJITHKH, OOCSTiB BHPOOHHUYOI MISIIBHOCTI Ta mpoaaxy. Bussieno
CE30HHICTh BUPOOHUIITBA Ta MPOJAAXKY, 110 MA€ Pi3HI TEHJCHIIII Y MPOIyKTOBOMY PO3pi3i, BUCOKY YaCTKY
(60-70 %) BuTpaT Ha MOJIOYHY CHPOBHHY y (hOpMyBaHHI COOIBAPTOCTI MPOIYKIIii Ta 3HAYHY PI3HUIIIO MiXk
NpUOYTKOBICTIO BUPOOHMIITBA PI3HUX BHJIB MOJIOKONPOAYKTIB. Ha mijcraBl 1bOro OOIPYHTOBAaHO
HEOOXIJHICTh BJOCKOHAJICHHS YIpPaBJIiHHA HNPUOYTKOBICTIO ONEpaIiiiHOl AISTIBHOCTI SIK CKJIQJHHUKA
yIpaBIliHHS (DIHAHCOBOIO OE€3MEKOI0 Cy0’€KTIB TOCIOAAPIOBAHHS MOJOKONEpepoOHOro BHPOOHHIITBA
BUKOPUCTAHHSIM ,,CUCTEMHM B3a€EMO3B’SI3Ky BHUTpaT, 00cAry peanizamii Ta NpuUOYTKY’: KOMIUIEKCHOT
CUCTEMM KaJbKyJIOBaHHS co0iBapTOCTI MopTdens MpOoAyKIii B po3pi3l 3MIHHUX 1 MOCTIMHUX BUTpAT;
aHaji3y co0iBapTOCTI Ta MPUOYTKOBOCTI NMPOJYKIIi 3a MOKa3HUKAaMHU: PEHTa0eNIbHOCTI (3arajbHOi Ta
OKpeMHX 1ii BHUJIB), Map>KHHAJIBHOTO MPHUOYTKY HAa OJMHUIIIO KOXHOTO MPOJIYKTY Ta Ha OJMHHUIO
MOJIOYHOT CHPOBHMHM, 3aTpayeHOi Ha HOro BHUPOOHMIITBO; aHAJi3 IOKAa3HUKIB 3amacy MILHOCTI Ta
koeilieHTa piHaHCOBOI Oe3MeKku omnepariifHoi AIsNIBHOCTI Cy0’€KTIB rOCIOAapIOBaHHs B IIUIOMY Ta MO

KO>KHOMY BHUJy ITPOAYKIIIi 30KpeMa y MicsiaHOMY po3pisi ( puc. 3 ).
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Puc. 3 KoedinieaTn dinancorol Ge3nexn onepanifinol gisasH0CTI

®imii "JIeeiecekal Moaounni komiGanT" IITI K@ "TIpomerer"

Y nmmcepraniiiHiii poOOTI OOIPYHTOBAHO HEOOXIAHICTh BUKOPHUCTAaHHS Yy MOJIOKOMIEPEPOOHOMY
BUPOOHMIITBI MOJEJi ONTHMI3alii BHPOOHHYOI MpOrpamMH 3a KPHUTEPIsIMH MaKCHUMi3allii 3arajibHOTo
npuOyTKY BiJ BUPOOHHWIITBA MPOAYKII Ta MapKHHAJIBHOTO MPHOYTKY B CEpPeIHBOMY Ha OJUHUIIIO
MOJIOYHOI CHPOBHMHH, 3aTpayeHoi Ha ii BUPOOHMLTBO, BPaXOBYIOUYM BUPOOHUUI MOTYKHOCTI, MTapaMeTpH
MIOTIHTY, OCOOJMBOCTI 3arajibHO1 CTPATETii PO3BUTKY.

Hexaii n - KiTbKiCTh BU/IIB MIPOIYKIIIT MOJOKOIIEPEPOOHOT0 MIANPUEMCTBA; Q;j - 00CAT BUPOOHMIITBA 1-
ro BUJly MPOAYKIIi; Pj - LliHA OJMHUII 1-TO BULY MPOIAYKIl; MPj - MapKUHAJIbHUNA MPUOYTOK HA OJAMHHUIIIO
i-ro BUIy MPOIYKIii; Nj - BUTpaTh CUPOBUHH (MOJIOKa 0a3MCHOI KUPHOCTi) HA BUPOOHHUITBO 1 T i-TO
Buay nponykuii; FC - mocTiliHi BUTpaTH MiANPHEMCTBA; A - MPOTHO3HHM OOCST 3aKyIiBIi CHPOBUHU Y
IUIAHOBOMY Me€pioji; Bj - BUPOOHMYI MOTYKHOCTI MIJMPUEMCTBA 3 BUPOOHMIITBA 1-TO BHJY HMPOAYKIIi;
Qmin - MiHIMaNbHI 00CATH BUPOOHMIITBA 1-TO BUIY MPOAYKIi; Dj- MPOrHO3HUI 0OCAT MOMMUTY HA i-Mif
BUJI TPOJYKLIi y IUIAaHOBOMY HEPIOi.

Toni 3agada monsraTuMe y 3HaXOKEHH1 MICSYHUX OOCSTIB BUPOOHHIITBA 1-T'O BUY MPOIYKIIii, M100:

n FC -N;j
L=2Qi MR ——————>max; (1)
=1 %Qi N
i=1
n
2Qi-MP
L:':nl——wnax; 2
2Qi-Nj
i=1

3a YMOB 1 0OMEXEHb
n
2N;.Qi <A; Qi <Bj; Qmin <Qj <Dj. (3)
i=1
OckiNbKH Taka 3ajaua € JIBOKpUTEPIaIbHOI0, TO TIOCTAE CKIIAIHE MMUTAHHS ii PO3B’s3Ky. Y auceprarii
3aIpOIIOHOBAHO EBPHCTHYHHMN MiAXiM M0 HEi, SIK TOCHiJIOBHE PO3B’SI3yBaHHSA IBOX 3ajad JIiHIHHOTO

nporpamyBaHHs — criodatky ( 2), a Biarak (1).
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[[{o6 3a6e3meunTH (iHAHCOBY CTAOUIBHICTH CYO’ €KTIB TOCIOAAPIOBAHHS MOJIOYHOI MPOMHUCIOBOCTI,

aBTOp OOIPYHTOBY€ TOJIOBHI HUISAXM ONTUMI3allil CTPYKTYpH iXHIX aKTHBIB 1 HacwBiB. 30KpeMa, IS
3HMKEHHSI YaCTKH Je0ITOPChKOi 3a00proBaHOCTI y CKJIa/li aKTHBIB MOJOKOMEPEPOOHHX MiJIPUEMCTB Y
pedepoBaHOMY PO3/IiJIi 3aMPOMIOHOBAHO TaKl OpPraHi3aliiHO-eKOHOMIYHI 3aXO/H: CTBOPEHHS BIIITOBITHUX
BiAMUIIB ( MIAPO3AUIB) YK MPU3HAYEHHS BIAMOBINAIBLHUX OCIO 3 MHUTaHb YIPaBIiHHS J1e0ITOPCHKOIO
3a00proBaHiCTIO; 3aIIPOBAKEHHS CUCTEMH OLIIHIOBAHHS TUIATOCIIPOMOXKHOCTI Ta (hJiHAHCOBOI JUCHUILTIHU
MOTEHI[IMHUX MOKYIIIiB; BiAMOBA BiJ CHIBIpaIl 3 KJII€EHTAMU MiJBUIICHOI IPYNH PU3MKY; HepeadadueHHs
mTpadHUX CaHKIIIHM 32 IPOCTPOUCHHS TEPMIHIB IJIATEXKY; CTUMYJIIOBAHHS JOCTPOKOBOI OIIATH MPOIYKIT
3a JIOTIOMOTOI0 CHCTEMHU 3HUKOK; IOCHJIEHHS KOHTPOJIO 3a CTaHOM pO3paxyHKIB 3 Je0iTopamu;
BUKOPUCTaHHA Cy4acHUX (hopMm pedinaHcyBaHHS 1e61TOpChKOT 3a00proBaHocTi ((pakTopuHTY) Ta iH.

AHati3 YMHHHKIB (JOPMYBaHHS ONTHMAIBHOI CTPYKTYpPH KaIliTally Y MOJIOKOIIEpEepOOHii ramysi 1as
MiJCTaBH JIJIsl BUCHOBKY PO JOUIIBHICTh BUKOPUCTAHHS B HiM 37€01IbIIOT0 3aIy4€HOT0, Hi’K BJIACHOTO
kamitany. OnHak 6arato MOJIOKOMEpepOOHUX MiANPUEMCTB (PiHAHCYIOTH CBOIO HisuibHICTH Ha 80-90 %
a00 TOBHICTIO 32 PAaxyHOK BJIACHUX KOIITIB, HE BHKOPHCTOBYIOYH MOJJIMBOCTEH [UISI PO3BUTKY.
OnTumizyBaTH CTPYKTYpPY iXHBOTO KaIliTaly JIOMUIBHO 30LIBIICHHSM Yy HIM 9acTKH 3aTy4eHHX KOIITIB,
3a0e3MeUYuBIIN MMiIBUIIEHHS DPIBHS PEHTA0ENbHOCTI BJIACHUX. Y Taily3l TaKoX AiIOTh MiANPHUEMCTBA,
(dinaHcOBa He3aNeXHICTh skuX HemocTatHs (MeHme 10 %). Ha gymky aucepranTta, iMm Tpeba 301IbLIINTH
YacTKy BJIACHMX KOIITIB Yy TAacHWBax 3a PaxyHOK HEPO3MOJUICHMX MPHOYTKIB, OOMEXKEHHS BHUILIAT
IHUBIAEHAIB, JOJATKOBUX KaliTaJIOBKIIAJAEHb Ta 1HIINX METO/IIB.

VY pozaini po3pobiieHO Ta OOTPYHTOBAHO 3arallbHy CXeMy KOMIUJIEKCY 3aXOJiB, HEOOXITHHMX s
MOJIONIaHHST HAMOIIbII 3HAUYLIIMX 30BHIIIHIX CTpAaTETiYHMX 3arpo3 1 peaiizamii crparterii (piHaHCOBOI
0e3nekn CyO’eKTIB TOCHOJApIOBaHHS MOJIOKOINEpepoOHOI cdepu arponpoMHUCIOBOrO BHPOOHHUIITBA,
30KpeMa TakKuX ii CKJIaJIHUKIB, SIK CTpaTeris 3pocTaHHs (i1HAHCOBOI peHTa0eNbHOCTI ( 0O3HAYa€ OTPUMAHHS
Ta 301JbIIEHHS YMCTOro MPUOYTKY) Ta cTpareris (iHaAHCOBOI CTaOLIBHOCTI ( 3aJIeKHUTh BiJ HaJIIHHOCTI

noctayaHHs cupoBUHHM) ( puc.4 ).

Crparerisi 3a0e3neyeHHs1 (piHaHCOBOI Oe3neKn
Ccy0’€KTiB rocnogapoBaHHs MOJIOKONEepepooHoi chepu
arponpoMHCJI0BOro BHPOGHHITBA

. .

3abe3neyeHHst 3pOCTAHHS 3abe3neuyeHHs1 piHAHCOBOI cTabIILHOCTI | ——
| PpeHTa0eJbHOCTI BJACHOT0 KamiTaxy

IlinTprMKa BIacHUX NMOCTaYaIbHUKIB le—

—>| Po3po0ieHHss KOHKYPEHTHOI cTpaTterii |
CHPOBUHHI

—>| 3abe3neueHHs BUCOKOI AKOCTI IMPOMYKIii | - -
InTerpaiis 3 CiTbCHKOrOCTIONAPCHKUMH | g—

I IPUEMCTBAMH-BUPOOHHKAMHU MOJIOKA

TIpoBeeHHs MAPKETHHT OBHUX
—> JIOCTTIDKEHb /Tl BUBYCHHS 1IOTpeO

IaBecTuii y CTBOPEHHS BIACHUX
(hepMepCchKUX KOMIUIEKCIB aa

| TloGymoBa eeKTHBHOI cHcTeMH 30yTy |

VYuacts y hopMyBaHHI JepKaBHOL
L ®PopmyBaHHs CHCTEMH MAPKETUHTOBHX HiATPUMKHU PO3BUTKY TBAPUHHUITBA Ta  [€—
KOMYHIKAIIN MOJIOYHOI ITPOMHUCIIOBOCTL
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Puc. 4. Hanpsimu peadizauii crparerii ¢giHaHcoBoI 0e3neku cy0’€KTiB rocnogaproBaHHs

MOJIOKONepepoOHOi cdepu arponpoMucIOBOro BUPOOHNITBA

JlucepTaHT OOrpyHTOBYE Te3y, LIO0 OCOOJIMBO BAXKJIMBUM HAIpPSIMOM CTPATEriyHOrO YIPaBJIiHHS
(hiHaHCOBOIO 0E3MEKOI0 MOJIOKOIIEpepoOHOi chepr arponpoMHUCIOBOTO BUPOOHHUIITBA 3 OOKY JeprKaBH 3a
YMOB e(IiIUTy CHPOBHHH € MiATPUMKA PO3BUTKY TBApMHHHIITBA. AHaNi3 BiJNOBITHHX 3aKOHO/ABYHX,
HOPMATHUBHO-TIPABOBUX AKTIB, YpsIOBUX Iporpam 3a 1999-2007 pp. 3acBinuuB Hee(EeKTUBHICTD OUIBIIOCTI
3 HHX, BIZICYTHICTh YITKHX 1 JIEBUX MEXaHI3MIB iXHBOI peaiizailii, O4iKyBaHUX pe3yJIbTaTiB, a TOMY CHaJ
BUPOOHUIITBA MOJIOKA Ta CKOpOoYeHHs noroiiB’st BPX y ciibchkoMy rocrnoaapcTsi 1ie He 3yIUHEHO.

Amnani3z BUAaTKiB 3 aepxkaBHoro Oropkety 3a 2000-2007 pp. 32 OCHOBHUMH CTaTTSIMU (iHAHCYBaHHS
Jep>KaBOI0  arpOIPOMHUCIOBOTO BUPOOHMITBA (mOTamii BUPOOHWMKAM MPOAYKIii TBapUHHHIITBA i
POCIMHHMIITBA; (piHAHCOBA MiATPUMKA (HEPMEPCHKUX T'OCIIOJAPCTB, MIIMPHUEMCTB MOJIOYHOI NEPEpOOKH;
3/IeNIeBICHHs KpenuTiB, HamaHux mianpuemcrBam AlIK; dacTkoBa KommeHcallis BapTOCTI CKIAIHOI
CUTBCHKOTOCIIOIAPCHKOI TEXHIKU BITYM3HSIHOTO BUPOOHMIITBA) CBIAUUTH, 1110, HE3BAKAIOYM HA 3POCTAHHS
ix o0csry, i CyMH BUJIATKIB € HE3HAUHI 1 CyTTE€BO HE BIUIMBAIOTH HAa piBeHb (hiHAHCOBOI O€3MeKu Horo
YYaCHUKIB. YpsJ NPaKTHUYHO HE MIATpUMYe (HIHAHCOBO MPOMHUCIOBY MEPEPOOKY MOJIOKA, HAMPHUKIA,
muire y 2005-2006 pp. y aep:kaBHOMY OrODKETI Ha 11e Oynu nepedadeHi Koty B po3mipi Beboro 10 ta 4
MJTH TPH. BiJIIIOBiJTHO.

JlucepranT OOIPYHTOBY€, IIO TOJOBHUMH HampsiMaMH BJIOCKOHAJCHHS JI€pKaBHOI MiATPHUMKH
arpornpoMHCIOBOTO BHUPOOHHUIITBA MOJIOKA TMOBHMHHI CTaTH: CTBOPEHHSA YITKUX 1 JI€BUX MeEXaHi3MiB
peamizalii BXX€ BH3HAUEHUX HANPSAMIB MIATPUMKH CIIbCHKOTOCIOJAPCHKUX BHPOOHHUKIB MOJIOKA;
dbopMyBaHHS MEXaHI3MIB CTUMYJIOBaHHA BHUPOOHMIITBA MOJIOKA B  OCOOMCTHX  CEISTHCBKHX
rOCTOZIAPCTBAX; MOCHIJICHHS JIP’)KaBHOTO KOHTPOJIIO 3a SKICTIO MOJIOKA; JOTIOMOTa JEep>KaBU OCOOMCTUM
CENITHCHKUM TOCHOJapCTBaM Yy Hajaro/KeHHI 300BETEPHUHAPHOIO OOCIYrOBYBaHHsS MOJOYHOTO CTala;
MIBrOBE IUIOBE KPEAUTYBAHHS MiIIPUEMCTB MOJIOYHOI IIPOMHUCIOBOCTI (OCOOIUBO MallUX 1 CepesHiX),
CIpsIMOBaHE Ha aKTMBI3allll0 IXHBKOI 1HHOBAIIMHOI JISJILHOCTI; CTUMYJIIOBAHHS HAPOIICHHS KariTalny y
rajy3l arpompoMHUCIOBOIO BHpPOOHMITBA (MUIbrOBa TMOJITHKA OMOJATKYyBaHHS NPUOYTKY, IIO
CIIPSIMOBY€ETHCSI Ha TIOTIOBHEHHS BJIACHUX KOIUTIB 1 PO3LIMPEHHS BUPOOHUIITBA); 3HMKEHHs cTaBku [1/]B

Ha OCHOBHY MOJIOYHY MPOAYKIIIIO.

BUCHOBKHA

VY nucepranii y3araibHEHO TEOPETHUYHI MOJIOKEHHS W OOIPYHTOBAHO MPAKTUYHI peKOMEHAIlIl m0/10
BJIOCKOHAJICHHS yMpaBiIiHHSA (DIHAHCOBOIO OE3MEKOI0 arpOMpPOMHCIOBOTO BUPOOHUIITBA HA JEPKABHOMY
Ta TOCIOAAPCHKOMY PIBHAX. 3a pe3yJbTaTaMH IPOBEACHOTO IOCHTIKEHHS C(HOPMYJIbOBAHO TaKi

BHCHOBKH TCOPETHYHOI'O Ta IPAKTUYHOI'O 3HAYCHHA.
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1. I3 Ttpanchopmariiero eKOHOMIKM YKpaiHM Ta PO3BUTKOM PHUHKOBUX BIJHOCHH HaJA3BHYAHO

aKTyaJIbHOIO CTaJIa MpoO0JIeMa HAIlIOHAIBHOI €KOHOMIYHOT Oe3neKr, 6a3ucoM SKOi B IIJIOMY, a TaKOX ii
OKpeMHX KOMIIOHEHTIB € €KOHOMIYHA Oe3MeKa cy0’ €KTiB rocmojaproBans. LleHTpanpHe Miclie y cucremi
€KOHOMIYHO1 O0€31eKH HaJICKUTh HOro (hiHAHCOBIM CKIIAJIOBIMN.

2.Y cucTtemi HaIllOHAJbHOI E€KOHOMIUHOI O€3MeKHM BaKJIMBE 3HAUCHHS Mae (iHaHCOBa Oe3reka
arpornpoOMHCIOBOTO0 BUPOOHUIITBA, ()YHKI[IOHYBAaHHS SIKOTO € IMEPEIyMOBOIO 3a0€3MEUYCHHSI HACEIICHHS
POJOBOILCTBOM. (DiHAHCOBY O€3MEKy arpornpOMHCIOBOTO BHPOOHHUIITBA MAOLITBHO PO3YMITH SIK
JIOCTAaTHIM piBEHb 3a0€3MEeUeHHS BUPOOHHUIITBA Ta TEPEPOOJICHHS CUIbCHKOTOCIOMAAPCHKOI CHPOBUHU
(IHAHCOBHMH pecypcaMH; a TaKOX sK (piHAaHCOBY O€3MEKy OKpPEeMHX HOro y4YaCcHHUKIB HacaMIiepes
CUIBCHKOTOCIIOIAPCHKOI Ta epepoOHOi chepu.

3.YmpaBimiHHS (QIHAHCOBOI OC3IMEKOI0 arpoNpOMHCIOBOTO BUPOOHMIITBA BiOYBAETHCS HA JIBOX
PIBHAX: JIep>KaBHOMY — BIUIMB 4epe3 BIAMOBIIHI METOIU Ha (piHAHCOBWIA CTaH Ta (HiHAHCOBI pe3yJIbTaTH
Cy0’€KTIB TOCIIOJIapPIOBAHHS arpolpOMHUCIIOBOIO BHUPOOHMIITBA Ta TIOCHOAAPCHKOMY — YIPaBIiHHS
¢binancoBoro  Oe3mekold HAa  PiBHI  OKpEMHX  JUIOBHX  OJWHHIG,  IiJIPUEMCTB-YJAaCHHUKIB
arpornpoMHCIOBOrO0 BUPOOHUIITBA.

4.Yrupasninas (iHaHCOBOK 0e3MeKor0 Cy0’eKTa TOCIOIapIOBaHHs CKIIaHe 6araToacrekTHEe MOHATTS,
sIKe 3araJoM MO’KHA BHU3HAUUTH SK LUJIECIPSMOBAHUHN BIUIMB 3a JONOMOIOK BiJIOBIIHUX MPUHLUIIB 1
METOMIB Ha Horo (hiHAaHCOBY CHUCTEMY, (DiIHAHCOBY MisTIbHICTH, BHYTPIIIHE Ta 30BHILIHE OTOYCHHS 32T
JOCATHEHHSI BHCOKO1 (PIHAHCOBOI CTIMKOCTI, 3aXHUIIEHOCTI HOro (piHAaHCOBOTO CTaHy Ta IHTEPECIB BiJ
BHYTPIIIHIX 1 30BHIIIHIX 3arpo3 /A 3a0e3Me4eHHs CTa0lIbHOTO PO3BUTKY Y TPUBAIOMY MEPiOi.

5.AHaniz crany Ta piBHS (piHAHCOBOI Oe€3MeKH CyO’ €KTIB TOCIOJApIOBaHHS SK KIIOUOBHMH ertarl
MpoIiecy YIpaBJIiHHS HEIO, TOBUHEH OYTH KOMIUIEKCHUM, CHCTEMHHUM Ta BUKOHYBATHUCS 13 3aCTOCYBaHHSIM
PI3HHUX METOJIB 1 MpuioMIB ()IHAaHCOBOTO aHAJi3y 3a TAKMMM HalpsMaMu: OLliHKa W aHami3 (iHaHCOBOL
CTIMKOCTI, MOTeHIialy (PiIHAHCOBO-€KOHOMIYHOTO PO3BUTKY, 3arpo3 30BHIIIHBOIO Ta BHYTPIIIHBOTO
CEepe/IOBUIL, 3aXUIIEHOCTI BiJ (DIHAHCOBUX PHU3MKIB, 3[aTHOCTI KOMIIEHCYBATH MOXIIUBI 30MTKH Yy pasi
peasizaiiii 3arpos.

6. [Ticis xatactpodiuroro crmany y 1991-2000 pokax mojokorepepoOHe BHPOOHUIITBO B YKpaiHi 3
2001 p. MOBUIbHO BUXOAUTH 3 JENPECUBHOrO cTaHy. [IpoTe iCHYIOTh Taki TOJOBHI 3arpo3u (iHaHCOBii
Oe3meli Horo cy0’ekTaM: 3MEHIICHHS 00CATIB MOCTaBOK CUPOBUHM (0COOIMBO CLIBCHKOTOCHOAPCHKUMHU
HiANPUEMCTBAMH); HU3bKUHA PIBEHb KYIIBEIbHOT CIIPOMOXKHOCTI OUIBIIOCTI JTOMOTOCHOJApCTB YKpaiHu;
BHUCOKUH piBEHb KOHKYpPEHIIl B raiy3i; HETaTUBHUN BIUIUB JIEP’KaBHOTO PETYNIOBaHHS Ha (OpMyBaHHS
co0IBapTOCTI MPOAYKIIi; HECHPHUSTINBAa 30BHIIIHBOTOPrOBEIIbHA TMOJITHKA JAepikKaB-IMIOPTEPIB
MOJIOKOTIPOTYKIIii.

7. baraTopiBHeBHii aHani3 (piHAHCOBOIO CTaHy Ta (DIHAHCOBUX PE3YJIbTATIB MOJIOKONIEPEPOOHOI chepu
arponpoMuciioBoro BupoonunTa 3a 2000-2006 pp., 3acBiTYMB, 110 HE3BAKAIOYM HA JCSKI MO3UTHBHI

3MiHH, piBeHb (PiHAHCOBOT OE3IMEeKH OUIBIIOCTI ii Cy0’ €KTIB rOCIIOJaPIOBAHHS € HUHI HEBUCOKUM. JIJ1s HUX
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XapakTepHa: HHU3bKa PEHTAOCNIBHICTH Ta OOOPOTHICTh AKTHBIB, 3HAYHE 3HIM)KCHHS YACTKH BJIACHOTO

Kamitany y OamaHci, BIJICYTHICTP YM HEIOCTATHICTh BIIACHUX OOOPOTHHX KOINTIB, BEJHMKA YacTKa
ne0iTopchKoi 3a00proBaHOCTI B 0OOPOTHUX aKTHBAX Ta CTPIMKE i 3pOCTaHHS 3a aHAII30BaHUU Mepiof.
Bucokuii piBeHb (piHaHCOBOT O€3MEKH MAIOTh JIMIIE OKPEMi 3arajilbHOHAIIOHAIBHI Ta PETiOHAJIBHI JIiiepy
rajysi.

8.YmpaBminas (iHAHCOBOIO O€3MEKOI0 CYO’€KTIB TOCHOJApIOBaHHS MOJIOKOTepepoOHoi chepu
arponpoMHCIOBOTO BUPOOHMIITBA 3BOAMTHCS HUHI 37€O01IBIIOTO 0 YIMPaBIiHHSA NPUOYTKOBICTIO IXHBOI
onepamniiHoi IisbHOCTI. J[7s #ioro BAOCKOHAJICGHHS JOIUIBHO 3aCTOCOBYBAaTH KOMIUIEKCHHH IMiAXiT 10
pO3paxyHKy Ta aHajizy co0iBapTocTi 1 NpHOYTKOBOCTI MPOAYKINi, BHUKOPHUCTOBYIOUH CHCTEMY
,,B3a€EMO3B’SI3Ky BUTpAT, o00csary peamizamii ta npudytky”’ (,CVP” — anami3z) Ta MOAETIOBaHHS
ONTUMI3aIlil BUPOOHHYOT TPOrpaMH.

9. HocsaruenHs (iHAHCOBOI CTAaOUIBHOCTI TOCMOJAPCHKUX OAMHHIIL MOJIOKOIEepepoOHOoi chepu
arpornpoMHCIOBOr0 BUPOOHUIITBA Mepen0avae MOIMIIEHHS CTPYKTYPH IXHIX aKTHUBIB ( 3HMKCHHSI YaCTKU
neOITOpChKOi  3a00pProBaHOCTI 32 JOMOMOTOKO BIJIMOBIAHUX OpraHi3aliiHO-eKOHOMIYHUX 3aXOJiB,
cydacHuX MeToxiB ii pediHaHcyBaHHS ) Ta macuBiB ( 3MiHA CITIBBiHOIIEHHS BIIACHUX 1 3aJTy4E€HUX
KOIITIB 3 BpaxXyBaHHIM YMHHUKIB OPMYBaHHS ONTHUMAIBLHOI CTPYKTYPH KarmiTany).

10. Vopaninus (¢iHaHCOBOIO 0€3MeKol0 Cy0’ €KTIB TOCHOJapIOBaHHS MOJOYHOI MPOMHCIOBOCTI
VYkpaiHu Mae onepaTWBHUI XapakTep 1 HE 30pi€HTOBAaHE Ha JIOBIOCTPOKOBY IEPCIEKTUBY. BaxkimBum
HamnpsSMOM HOTO BJIOCKOHAJECHHS € HaJaHHS HOMY CTpaTeriyHOi CIPSMOBAHOCTI, IO Tepeadadae
po3pobnieHHst cTpaterii giHaHcOBOi Oe3meku ( 30KpeMa TakuX i1 CKJIAaJHUKIB, SIK CTpATeris 3pOCTaHHS
PEHTa0eTbHOCT] BJIACHOTO KamiTaly Ta cTpaTeris (piHaHCOBOT CTaOLIBHOCTI), CIPSMOBAHOI Ha MOJI0JaHHS
HaNUOUIbII 3HAYYIIMX 30BHIMIHIX 3arpo3.

11.B ymoBax TpaHchopmalii €KOHOMIKM YKpaiHM MiJBUIIEHHS piBHA (piHAHCOBOI Oe3meKu
arpornpoMHCIOBOTO BUPOOHUIITBA TMependadae (GopMyBaHHS HOBHUX Ta BJOCKOHAJCHHS ICHYHOUHMX

MeXaH13MiB JIepKaBHOT MIATPUMKHU HOr0 pO3BUTKY.
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Mapuenko O.M. HeoOxigHiCTh 30€pekeHHS EeKCIOPTHOrO MOTEHLIaly MOJIOKOoIepepoOHUX
nianpueMcTB Ykpainu / ComiaJibHO — €KOHOMIYHMH PO3BUTOK YKpaiHM B yMOBax TiioOasizarii
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14.Mapuenko O.M. OCHOBHI IUISAXU MiABUIIEHHS PiBHA (iHAHCOBOI 0€3MEeKH MiMPUEMCTB MOJIOYHOT
npomucinoBocTi JIbBiBchKOi 00nacTi / HoBi 00pii ekoHOMiuHOT Hayku: MaTepianu MiXHapOJHOI

HayKOBOI CTYAACHTChbKO-acHipaHTChKoi KoH(pepenuii. — JIpBiB: JIHY im. I. ®@panka, 2007. — C. 175
-176.

AHOTANIA

Mapuenko O. M. YnpasiiHHA (iHAHCOBOI 0e3IeKOI0 arponpoMHCJIOBOr0 BHPOOHMITBA B
yMoBax TpaHcpopmanii ekoHOMikHM Y KpaiHu. — Pykonuc.

Hucepmayis Ha 3000ymms HAYKO8020 CMYNEHs KAHOUOAMA eKOHOMIYHUX HAYK 34 CHeyiaibHICmio
08.00.03 — exomomixa ma ynpasninHs HaAYiOHATLHUM 20Ccnodapcmeom. JIb8iecobKull HAYIOHATLHULL
yHieepcumem imeni leana @panka. — Jlvsis, 2008.

Y nucepraniiiHii poOOTI AOCHIIKEHO TEOPETUYHI OCHOBU Ta MPAKTUYHI AaCIEeKTH YIPaBIiHHS
(biHaHCOBOIO 0E3IMEeKOI0 arponpoOMHCIOBOTO BHPOOHUIITBA B YKpaiHi, OOIPYHTOBAaHO WUIAXU HOTO
BJIOCKOHAJICHHS.

[IpoananizoBaHo cy4yacHHW CTaH €KOHOMIYHOI Ta (iHaHCOBOi Oe3MeKu OCHOBHUX cdep
HAI[IOHAJIBHOTO FOCIIO/IapCTBa. Y TOUHEHO Ta JIOMIOBHEHO MOHATIMHMI anapaT, BUKJIAIeHO KOHIIENTYyalbHi
OCHOBHM YNPaBJIiHHS (iHAHCOBOIO OE3MEKOI0 arponpOMHCIOBOr0 BUPOOHHUIITBA, OOIPYHTOBAHO CUCTEMHY,
KOMIUIEKCHY OLIHKY ii piBHs. [IpoaHanizoBaHO cTaH 1 piBeHb (DIHAHCOBOI O€3MEKH MOJIOKONEPEpPOOHOi
chepu arpornpoMHUCIOBOTO BUPOOHUIITBA, BUSBIECHO TOJIOBHI 11 30BHIIIHI 3arpo3u. OOTpyHTOBAHO IUIAXHU
TIOJIIMIIIEHHS. YIpaBliHHA (DIHAHCOBOIO OE3MEKOI0 Ta BU3HAYEHO OCHOBHI HAMpsIMU BIOCKOHATEHHS
Jiep>KaBHOT MIATPUMKHU CyO’ €KTIB TOCIIOIAPIOBAHHS Y MOJIOKOIIEPEPOOHOMY BUPOOHHUIITBI.

Knrouoei cnosa: exonomiuHa Oe3neka, ¢piHaHcoBa Oe3rneka, (piHaHCOBa Oe3neKa arponpoOMHCIOBOTO
BUPOOHUIITBA, YMIPaBIiHHA (DIHAHCOBOIO OE3MEKOI0 arponpoOMHCIOBOrO BHPOOHHUIITBA, JIep’KaBHA
HiATPUMKA MOJIOKOTIEPEPOOHOTr0 BUPOOHUIITBA.

AHHOTALMS

Mapuenko O. M. VYnpajeHue (UHAHCOBOH 0€30MACHOCTHI0O ATPONPOMBIILIEHHOTO
NPOM3BOACTBA B YCJI0BUAX TPaHchopMaluy JKOHOMUKH YKpauHbl. — Pykonuce.

Huccepmayus na couckanue yueHou cmeneHu KaHOuoama 3KOHOMUYECKUX HAYK NO CReyuanbHOCmu
08.00.03 — osxomomuxa u ynpasienue HAYUOHANbHLIM XO3AUCMBOM. — JIb80GCKUU HAYUOHATLHBIL
yHusepcumem umenu Meana @panxo. - Jlveos, 2008.

B nuccepranmonHoii paboTe HcciaeIoBaHbl TEOPETUYECKHE OCHOBBI M TMPAKTUYECKHE aCIHEKThI
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yrpapieHus: (PHAHCOBOW 0€30MacHOCTHIO arpoNPOMBIIIIIEHHOTO MPOU3BOJICTBA B YKpanHe, 000CHOBaHBI

IIyTH €T0 YCOBEPUICHCTBOBAHMUS.

B nmepBom pasznmene ,,Teopemuueckue OCHObL Yynpasnenus @QUHAHCOBOU  OE30NACHOCMbIO
A2PONPOMBIULIEHHO20 NPOU3600CMEa’” PACCMOTPEHA CYIHOCTh U IBOJIIOLMS IIOHUMaHUs 0€3011acCHOCTH B
Hal[MOHAJIbHOH 9KOHOMHUKE; copMyIHpPOBaHO MIOHATHE (buHaHCOBOM 0e301acHOCTH
arponpoMBIIIICHHOTO TPOU3BOACTBA KaK JOCTaTOYHOTO YPOBHS OOECleYeHHUs IPOU3BOACTBA H
MNPOMBIIIICHHOH MepepadOTKH  CEbCKOXO3SMCTBEHHOW MPOAYKIMH (PUHAHCOBBIMH  pecypcamu,
3alIMIIEHHOCTH HX (UHAHCOBBIX HMHTEPECOB M (PMHAHCOBOM CTAOWJIBHOCTHM B YCIOBHAX JAECHCTBUS
BHEIIHUX U BHYTPEHHHUX YI'p03; YTOUHEH M JIONOJIHEH NOHATUIHBIN annapaT (uHaHCOBOW 0€3011aCHOCTH;
M3JI0KEHBI KOHLIENTYaJIbHbIE OCHOBBI yIpaBiIeHUS (PMHAHCOBOW O€30MAaCHOCTBHIO arporpOMBIILICHHOTO
MIPOM3BOJICTBA.

Bo Bropom paznpene ,, Aranuz ¢unancosou bOezonacHocmu Mmoiokonepepabamovléaowell cghepvi
A2PONPOMBIULIEHHO20 NPOU3600cmea” OOOCHOBBIBACTCS KOMIUIEKCHBIM MOJIXOJA K aHAIM3y M OLEHKE
ypoBHSI (pUHAHCOBOH OE€30MACHOCTH XO3SHUCTBEHHBIX CYOBEKTOB, IO KOTOPOMY OHa JOJDKHA
OCYIIECTBISITHCSI B HECKOJBKUX HampaBieHHAX ( (UHAHCOBas yCTOMYMBOCTH, MOTEHIMAT (PHHAHCOBO-
HSKOHOMHYECKOT0 Pa3BUTHsI, YrPO3bl BHELIHEW M BHYTPEHHEH Cpejbl, 3alllUIIEHHOCTh OT (PMHAHCOBBIX
PHCKOB, CITOCOOHOCTH KOMIIEHCHUPOBATh BO3MOKHBIE YOBITKH B Cllydae peanu3anuu yrpos). Mccnenyercs
COCTOSIHME W TIEPCIIEKTUBBI PAa3BUTHSA IMPOHU3BOJCTBA M MEpEepabOTKH MOJOKa B YKpawHe, OICHUBACTCS
ypoBeHb (UHAHCOBOM 0€30macHOCTH  MOJOKoIepepadaTpiBatouiel chepsl  arpornpoMBIILIEHHOTO
MIPOU3BOJICTBA.

B tperbem paznene “Hanpasnenus cogepuieHCmeosanus ynpasienus QuHancosol 6e30nacHocmsio
MoNlokonepepabamuleéarouieco npouzsoocmea’’ 0OOCHOBBIBAETCS NMPUMEHEHHE CHUCTEMBbI ,,B3auMocCBs3b
U3JIepKEeK, o0beMa pealu3allud W NpUObUIM” B  YOPaBIEHUH NPUOBUILHOCTHIO —OINEpallMOHHOM
JESTeIbHOCTH MOJIOKOIepepadaThIBAOIIUX NPEANPUATHHA; MPEASIoKeHa MOJeNb ONTHUMH3ALUU HX
IIPOM3BO/ICTBEHHON MPOrpaMMbl 32 KPUTEPUSAMH MaKCHMHU3ALMM OOLIEH OT peanu3aluy NPOIyKIHH U
MapXXMHAJTBHOH TNPHUOBUTM B CpEeJHEM Ha EIMHHIYy MOJOYHOTO ChIpbi. OrmpeneneHsl OCHOBHBIE
HarpaBJieHus obecrieueHusi GuHaAHCOBOM cTabuibHOCTH. OOOCHOBaHA HEOOXOIUMOCTh CTPATETHIECKOTO
yrpaBiieHUs MX (uHAHCOBOW Oe3omacHOCThIO. [IpennoxeHbl HampaBleHHs YCOBEPIIEHCTBOBAHUS
rOCYJapCTBEHHOH MOAIEPKKH MOJIOKOIepepadbaThIBaOIEH c(hepbl arpoNpOMBIIIIIEHHOTO TPOU3BO/ICTBA.

Knwoueswvie cnosa: sxoHOMHUUYEcKass Oe30MacHOCTb, (UHAHCOBass O€30MaCHOCTh, (UHAHCOBas
0€30MacHOCTh ~ arpoNpPOMBIIIJIEHHOTO IPOU3BOJCTBA, yIpaBieHHEe (UHAHCOBOM O€30MacHOCTHIO
arponpoMBIIIICHHOTO TPOW3BOJICTBA, TOCYAApCTBEHHAs TOJJIEPKKA MOJIOKOTepepadaThIBAIOIIETO

IMPOU3BOJACTBA.

ANNOTATION
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Marchenko O. M. Management of financial security of agriindustrial production in conditions

of transformation of economy of Ukraine. — The manuscript.

The thesis for scientific degree of the candidate of the economic sciences by speciality 08.00.03 —
economics and management of the national economy. — The Ivan Franko National University of Lviv—
Lviv, 2008

The theoretical bases and the practical aspects of management of financial security of agriindustrial
production in Ukraine are investigated in the thesis, the ways of its perfection are grounded.

The modern state of economic and financial security of basic spheres of national economy is
analysed. The concept set is specified and completed, conceptual bases of management of financial
security of agriindustrial production are exposed, the system, complex appraisal of its level is grounded.
The state and the level of financial security of the milk processing sphere of agriindustrial production are
analysed, its main external threats are found out. The ways of improvement of management of financial
security are grounded, the main directions of perfection of the state support of the business entities of
milk processing industry are also determined.

Key words: economic security, financial security, financial security of agriindustrial production,

management of financial security of agriindustrial production, state support of milk processing industry.
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