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5 AHOTAIISA
JJEBUILIBKMH O.b. BB moaaTkoBoi HOMITHKH Ha COI1aIbHO-CKOHOMIYHI

polecu B JiepkaBi. — Pykornuc.

KBamidikamiitna po6ora Ha 3100yTTS OCBITHHOI'O CTYIEHS «Marictp» 3a
crnemianbHicTiIO 072 «®iHaHcu, OaHKIBChKA CIpaBa Ta CTpaxyBaHHS»). —
JIbBIBCHKUI NeprkaBHUM yHIBepcUTeT BHYTpimiHIX crpaB MBC VYkpainu, JIbBiB,
2023.

KBamidikamiitna poboTra mnpucBsYeHAa BUBYEHHIO TEOPETUYHUX OCHOB
JOCTI/PKEHHST BIUTMBY TOJATKOBOI TOJITHUKH JCPKAaBU HA COIlalbHO-EKOHOMIYHI
nporecu. Po3risiHyTo CyTHICTH Ta icTopiorpadito MoJaTKOBOI MOMITUKHU JIEPIKaBH,
OOTpyHTOBAHO (DYHKIIIOHAJIBHY CHOPSAMOBAHICTh IOAATKOBOi TOJITUKU  SK
IHCTPYMEHTY PETyJIIOBaHHS COI[IAIbHOIO Ta €KOHOMIYHOI'O PO3BUTKY JIEp>KaBH,
MPOaHaII30BAHO CTaH MOAATKOBOI MOMITHKU YKpaiHH, 3/11MCHEHO OLIHKY BIUIUBY
MTOTaTKOBOI MOJIITUKH Ha COIIaIbHO-EKOHOMIYHI mporiecu B Ykpairi. JlociimkeHo
OCHOBH1 TIpOOJIEMH BIUIMBY IOJATKOBOI MOJITUKKA Ha COIlaJibHI Ta €KOHOMIYHI
npoliecy B YKpaiHi Ta 3apOnOHOBAHO NUISIXU MABUILIEHHS 1i €(EeKTUBHOCTI.

KiouoBi cioBa: mojgaTtkoBa TOMITHKA, ONOAATKyBaHHS, IUIATHUKU
MOJIaTKIB, ACPKABHUN OIOJIKET, MOJATKOBI HAIXOHKCHHS

ANNOTATION

LEVITSKYI O. B. The impact of tax policy on socio-economic processes in the
state. - Manuscript.

Qualification work for the master’s degree in specialty 072 «Finance,
Banking and Insurance». — Lviv State University of Internal Affairs of the Ministry
of Internal Affairs of Ukraine, Lviv, 2023.

The qualifying work is devoted to studying the theoretical foundations of
researching the impact of the state's tax policy on socio-economic processes. The
essence and historiography of the state's tax policy are considered, and the
functional orientation of tax policy as a tool for regulating the social and economic
development of the state is substantiated. The state of Ukraine's tax policy is
analyzed, and an assessment of the impact of tax policy on socio-economic
processes in Ukraine is conducted. The main problems of the impact of tax policy
on socio-economic processes in Ukraine are studied, and ways to increase its
effectiveness are proposed.

Key words: tax policy, taxation, taxpayers, state budget, tax revenues.
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BCTVYII

AKTYyaJIbHICTh TeMH JocJiI:KeHHsl. B cydacHMX ymoBax Ui BEIICHHS
e(eKTUBHOI TOAATKOBOI MOJITHUKUA BAXKJIWBO 3HAUTH [I€B1 BaXell JEpKaBHOTO
PEryIIOBaHHS COILIAIBHO - €KOHOMIYHHUX TIPOIIECIB, 100 3a0e3rneuynT cTabiinpbHe
(YHKIIOHYBaHHS Ta MIJABUIIEHHS KOHKYPEHTOCHPOMOXHOCTI YKpaiHu. Kpim
TOTO, MIUTAHHS PO3BHUTKY IMOAATKOBOI MOJITUKH HAJIEXKATh 10 HaWaKTyadbHINTUX B
€KOHOMIYHOMY Ta COLIaJIbHOMY JKUTTI YKpaiHH, 1110 3yMOBJICHO HOBUMH SIBUIIIAMH
y BITYM3HSHIA €KOHOMIIIl, 1i CIIPSIMYBaHHSIM Ha PUHKOBI BITHOCHHH, A€ (hiCKaIbHI
IHCTPYMEHTHU € OAHHM 3 Hale(EeKTHUBHIIIUX METOMAIB ACPKABHOTO PETyYIIOBaHHS
€KOHOMIKH.

[lonaTkoBa TOMITHKA AEpPKABH XapaKTEPU3YEThCS SIK OAUH 3 HAMOLIBII
BaroMHMX €JEMEHTIB (PIHAHCOBOI Ta €KOHOMIYHOI MOJITHUKHU. Y IIbOMY KOHTEKCTI
BOHA BHCTYIA€ SIK KJIIOYOBHM IHCTPYMEHT, CHPSIMOBAaHUN Ha 3a0e3leueHHS
IIPO30POCTI Ta JIETITUMHOCTI €KOHOMIYHUX Ta coliaibHUX BigHOcHH. IlImsxom
BIOCKOHAJICHHST TIOJIATKOBOI CHCTEMH Jep’kaBa MOXKE AKTHUBHO BTPYYATHCS Y
MOJIATKOBUM  CEKTOp, CTUMYJIOIYM JIETAIbHY €KOHOMIYHY aKTHBHICTH Ta
3MEHIIYIOYM MaclITa0u HEICKJIApOBaHOI MisUIbHOCTI. J[OCATHEHHS MaHUX IIiIeH
BUMAara€ He JIMIIE PETENIbHOTO aHali3y (YHKIIOHYBaHHS IMOAATKOBOI CHUCTEMH
Jep)KaBu, aje W po3poOKM Ta BIPOBAIKEHHS [IEBUX CTpATErid oOpraxizaiii
MEXaHI3MYy CIIPaBIIIHHS Ta YNPaBJIHHS OporecoM (iCKaIbHOTO aJMiHICTpyBaHHS
MOJIATKIB, AKI CTUMYIIOIOTH MANPHEMHUIITBO.

[Tutanns npobiemMu  (QYyHKIIOHYBAaHHS ITOJATKOBOI MOJITUKK B YKpaiHi, a
TaKOXK MEXaHI3MYy i1 peaisailii Ta BIUIMBY Ha COLIaJbHI Ta €KOHOMIYHI MPOLIECH B
JepkaBl JOCTiKyBanu Taki HaykoBil, sk O. bimenko, A.C. I'amabypma, O.B.
Kemair, JI.O. Mopos, C. CaBuenko, A.B. Heuunopenko, JI.O. Ilepmiko, A.A.
Uuunuk, C.O. llleBuenko, K.1. I1IBa6iit Ta iH.

Merta i 3aBaaHHs gocjilkeHHsi. Meroro kBamidikamiiHoi podOTH €
OOTrpyHTYBaHHS TEOPETHYHUX OCHOB JIOCTIKECHHS BIUIMBY IOJAATKOBOI IMOJITHKH

Ha COLIAJIbHO-€KOHOMIYH1 IPOLIECH B JEPHKaBI.
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JIOCATHEHHsI TIOCTAaBJICHOI METH B pPOOOTI 3yMOBMJIO HEOOXITHICTH
BUPIILICHHS TaKUX 3aBJaHb:

- PO3KPHUTH CYTHICTh Ta 1CTOPiOrpadito MoAaTKOBOI MOJITUKH JI€PKABH;

- 00rpyHTyBatd (PYHKIIIOHALHY CHPSIMOBAHICTH IOJATKOBOI TMOJITHKHA SIK
IHCTPYMEHTY PEryJIOBaHHSA COILIAJIbHOTO Ta EKOHOMIYHOIO PO3BUTKY
JiepKaBH;

- MpOaHaJI3yBaTH CTaH MOAATKOBOI MOJITUKU B YKpaiHi;

- 3IIACHUTH OLIHKY BIUIMBY MOJATKOBOI MOJITHUKM Ha COLIAJIbHO-EKOHOMIYHI
npoliiecu B YKpaiHi;

- PO3IMVISIHYTH MHUTAaHHA 3apyO01HOT'O JOCBiNY BIUIMBY IMOJATKOBOI MOJITHKH
Ha C-EII B Ykpaini;

- BUBYUTH OCHOBHI NpOOJEMH BIUIUBY MOJATKOBOI MOJITUKK Ha COLIAJIBHO-
€KOHOMIYHI IpoLecu B Y KpaiHi;

- 3aMpOMOHYBATH LUISIXU IM1ABUIIEHHS 11 €()EKTUBHOCTI.

O0’eKTOM JOCHIIKEHHSI BHCTYIA€ IMOAATKOBAa IMOJNITHKA SK OAUH 3
KITIOYOBUX (PIHAHCOBUX BaXKENIB JCPKABHOT'O PETyJIOBaHHS COIliaIbHUX Ta
€KOHOMIYHUX IPOLIECIB.

IIpenmeTom gociizKeHHsl € BIUIMB MOAATKOBOI MOJITUKY JepKaBU Ha CTaH
COLIIAJIbHO-€KOHOMIYHOTO 100po0yTY.

Metoau nocaigxenns. [yia 3a06e3neueHHs MPOBEACHHS JOCTIIKEHHS 0yi10
3aCTOCOBAaHO B pPOOOTI 3araJlbHOHAyKOBI Ta CHeEllaJlbHI METOAM HayKOBOT'O
nizHaHHA. Cepell HUX BapTO BHOKPEMUTH ICTOPUYHUN — JJII BUBUEHHS CYTHOCTI
KaTeropii «1mojaTkoBa MOJIITHKa», METOAN aHATI3y 1 CHHTE3y, aHAJITUYHUN METO]T
JUIA aHali3y MOJAaTKOBOi CHUCTEMU YKpaiHM Ta OLIHKM BIUIMBY IOJAaTKOBOI
MOJIITUKY Ha €KOHOMIYHI Ta COIIaJIbHI MPOLIKCH B J€p>KaBl, METOJ| MOPIBHSIHHS —
JUIs TIOPIBHSIHHSI JIOCBIAY BIUIMBY MOJATKOBOI MOJIITUKM YKpPaiHU Ta IHIIUX KpaiH
CBITY, IHCTPYMEHTapii €KOHOMIYHOro aHamizy. Jlns HaoyHOro mOAAHHS
PE3yNbTATIB TOCIIKEHHS 3aCTOCOBAHO B p0o0OOTI rpadiyHuil 1 TaOIUIHUN METOIH,
a METOJ Yy3araJlbHeHHs Ta KOHKpETH3allii BUKOPUCTAHO i1 (OpMYITFOBaHHS

HAyKOBUX TBEPIKEHb 1 BUCHOBKIB.
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HaykoBa HOBH3Ha oOlepKaHMX Pe3YJbTATIB IMOJSITa€ B yIOCKOHAICHHI
MOJIAJIBIIIOT0 PO3BUTKY (YHKIIOHATBHOI CIIPSIMOBAHOCTI MOJATKOBOT MOJITHKHU SIK
TOJIOBHOTO (DICKAJIbBHOTO BAaXKEJIO PETYJIOBAHHS COIIAJIbHUX Ta EKOHOMIYHMX
IPOIIECIB B KpaiHi.

OcHoBHUI 3MiCT po0OTH.

B nmepmomy po3aini kBamidikaiitHoi poOOTH PO3KPUTO TEOPETUYHI OCHOBHU
JOCIIJDKCHHST  TIOJIATKOBOI  TMOJITUKH  JIEpKABU;  OXapaKTEPU30BAHO jil
(yHKIIOHAIBbHY CIPSIMOBAHICTh K 1HCTPYMEHTY €KOHOMIYHOTO Ta COILIaJIbHOTO
PO3BUTKY.

Jpyruii po3min 3a1ACHIOE OIIHIOBAHHS BIUIMBY ITOJATKOBOI TOJITUKH Ha
COLllaJIbHO-€KOHOMIUHI MPOIECH B YKpaiHi.

B TtperboMy posaim kBamidikariiHoi poOOTH PO3TIIIHYTO 3apyOiKHUMN
JIOCB1J] TTOAATKOBOI MOJITUKHU; PO3KPUTO OCHOBHI MPOOJEMHU BIUIMBY MOJATKOBOI
MOJIITUKK Ta CydacHI HalpsMU MIJBUIIEHHA 1i €EKTUBHOCTI HA €KOHOMIYHI Ta
colliajbH1 MPOIIECH B JIePrKaBi.

Crpykrypa poboru. KpamidikamiiiHa poOoTa CKJIaga€TbCs 3 aHOTAIlll
YKpaiHChKOIO Ta AaHIJIHCHhKOIO MOBAMH, BCTYNY, TPbOX pPO3[LIiB, BHUCHOBKIB,
CIIUCKY BUKOpHCTaHUX JKepen (41 naiimeHnyBaHHs Ha 4 CTOpiHKax). 3arajibHUM

o0cAr poOOTH CTAHOBUTH 63 CTOPIHKH, K1 MICTATH O Tabaulb Ta 17 pUCYHKIB.



PO3/L1 1
TEOPETUYHI OCHOBH JOCJLKEHHS BILIMBY NOJATKOBOI
MOJIITUKU AEPKABU HA COLIAJBHO -EKOHOMIYHI TPOLECHU

1.1. CyrHicTb Ta icTopiorpadisi noxaTkoBoi NOJTITHKH JAepKaBH

[TogaTkoBa modiTHKA Jep)KaBU TIPEACTaBIsi€ COOOI0 CHUCTEMY 3aXOJiB,
CIpsIMOBaHMX Ha 301p MOJATKIB BiJ] TPOMAJISIH Ta Cy0’€KTIB TOCTIOJAPIOBAHHS JIJIS
dbiHaHCYBaHHS PI3BHOMAHITHUX Jep)KaBHUX (yHKIIM Ta 3aBmaaHb. Ll momiTuka
BU3HAYa€ CTPYKTYpPY OIOJATKYBaHHS, PIBEHb IOAATKOBOIO Tsraps, MEXaHI3MH
300py Ta BUKOPHUCTaHHS OTpUMaHUX KOMTIB. CyTHICTH IOAATKOBOI MOJITUKH
noJyiirae B 3a0e3nedyeHHl ePeKTUBHOTO (DYHKIIIOHYBAHHS JEpPXKaBH, ii COI1aJbHOI
CIIPaBEJIMBOCTI Ta EKOHOMIYHOIO PO3BUTKY. BoHa BijmoOpaxae €BOJIOIIIO
E€KOHOMIYHMX, COI[AIbHUX Ta TMOJITUYHUX YMOB B JEpKaBi. CytTeBi
MEPETBOPEHHS B 1CTOPIl MOJATKOBOI MOJITUKU 3a3BUYail MOB'SI3aH1 3 KIIOUOBUMH
MO/TISIMH, TAKUMH SIK BITHH, €KOHOMIUHI KPU3H YU COIliabHI pedopMu.

BaxxnuBoro 4aCTMHOIO 1CTOPIi MOJATKOBOI MOJIITUKH € TAKOXK MOCTIMHI 3MIHU
y 3aKOHOJIaBCTBI, CIPSMOBaH1 Ha a/IanTaIliio J0 3MiH Y CYCHUIbCTBI T4 €KOHOMIIII.
Kpainu B molmykax ONTUMAaNIbHOI MOJEN TOAATKOBOTO OIOJATKYBaHHS Ta
€KOHOMIYHOTO CTHUMYJIOBAHHS YaCTO €KCIEPUMEHTYIOTh 13 PI3HUMH MiIXOJaMH Ta
pedopmamu.

IcTopiorpadis MOAATKOBOI TOJITUKH JEpKaBU SBIISIE COOOI0  OITIHKY
ICTOPUYHMX JOCIIPKeHb Ta MIJIXOJIB IO PO3YMIHHS POJIl, €BOJIOLII Ta BIUIUBY
MOJIATKOBUX CHCTEM Ha PO3BUTOK JEPKAaBU Ta CYCIUIbCTBA, TOMY HEOOXIJTHO
3a3HAYUTH OCHOBHI €Taly PO3BUTKY icTopiorpadii MOJITUKH MOAATKOBOI CUCTEMH,
300paxkeHo Ha puc. 1.1.

Panni pocmimxenns (o XX cromitrsa): HaiipaHimHi crnpoOuW BHBYEHHS
MOJIATKOBOI TOJITUKH B OCHOBHOMY OOMEXYBAJTUCh (PIHAHCOBOK CTOPOHOIO
NUTaHHS, TOOTO 300pOM KOIITIB JJisl Iep>kaBHOI KacH. ExoHOMICTH Ta iHAHCUCTH

PO3TJISIIANM  OMOJATKYBaHHS K I1HCTPYMEHT i (piHaHCOBOro 3abe3mneyeHHs
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nepkaBu. Taki MOCHIIKEHHs HE 3aBXKIU BPAaXOBYBAJIHM COIladbHI M TOJITAYHI

ACIICKTH l'IOI[aTKOBO.l' MTOJTITUKH.

OCHOBHI eTanu po3BUTKY icTopiorpadii MoiiTHKA
MO/IaTKOBOi CUCTEMHU:

Panni nocmimkeHHs (1o XX CTOMITTS)

Puc. 1.1. OcHOBHI eTanu po3BUTKY icTopiorpadii MOTITHKH OJATKOBOT
CUCTEMHU
Cxnadeno asmopom na ocnoéi dxcepena [13].

Exonomiunmit miaxin (XX - cepenuna XX CTOMTTA): y Ied mepiof
ekoHoMicTH, Taki sk Jlxon Meitnapn KeitHe, BuBYanu BIUIMB IOAATKOBOI
MOJIITUKYA Ha €KOHOMIKY. BoHM nocnipKyBaiy, siK OMOAATKYBaHHS MOX€E BIUIMBATH
Ha CIIOKWBAaHHS, 1HBECTHUIIT Ta €KOHOMIYHUHN PO3BUTOK. JlesKi 3 1UX JOCIIIKCHb
CTaJI OCHOBOIO JIJIsI (POPMYIIOBAHHS €KOHOMIYHHUX TEOPIil.

[TomiTuynuii Ta comiagbHUi aHami3 (moyaTok XX CTOJITTS - Cy4acHICTh): 3
9acoM JOCIITHUKHA TOYaa 3BEpTaTH yBary Ha COIiabHI Ta MOJMITHYHI HACTIAKA
MOMATKOBOI TMOJITUKK. BOHM BHBUamM, SK TMOJATKOBA CHCTeMa BIIMBAa€E Ha
Collla/lbHy CIpPaBeJIMBICTh, PIBEHb HEPIBHOCTI Ta TMOJITUYHY CTAOUIbHICTb.
JlocmipKeHHsT TaKOXK OXOIUTIOIOTh ACTIEKTH, MOB'I3aH1 3 OMOJAaTKyBaHHSIM OaraTux

Ta O613HECy, a TaKOXk MOro BIUIMB HAa IPOMAASHCHKE CYCIIbCTBO.
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I'moGameumii migxing (cepeauHa XX CTOMTTS - CYYacHICTB): OIHIEIO 3
aKTyaJbHUX TEHJCHIIA € MJOCIHIPKeHHs BIUIMBY TrJjioOami3allii Ha IIOJaTKOBY
MOJITUKY. JlepkaBU BHBYAIOTh, SIK MDKHApOJHI (DIHAHCOBI Ta TOPIOBEJIbHI
BIJIHOCHHH BIUIMBAIOTh Ha 1XHI MOJATKOBI CHCTeMH. TaKo)K BHUBYAIOTHCS CIPOOHU
rapMoHi3ailii TMOJaTKOBOTO 3aKOHOJABCTBA JjIsl 3alo0iraHHS YXWJICHHS Bij
OTOJATKYBAaHHS Ta BUPIIMICHHS TJIOOATBLHUX MPOOJEM, TaKUX SK IMOJATKOBUMN
JIEMITIHT.

TexHomoriyHuit  acmekT  (CY4acHICTh):  PO3BHUTOK  TEXHOJIOTIM  Ta
nudpoBizalis TaKOoX BIUIMBAIOTh Ha TMOJATKOBY MOJITUKY. JloCHimKeHHs
BKJIIOYAIOTh ~ aHaI3  BUKOPUCTaHHS  1HGOpPMAIITHUX  TEXHONOTid s
YIOCKOHAJICHHSI CHCTeM 300py Ta MOHITOPHMHTY TOJATKiB, a TaKOXX BHUBUYCHHS
BIUIMBY KPUIITOBAIIOT Ta €JIEKTPOHHOI KOMEPIli Ha ONMOJIaTKyBaHHSI.

KitouoBi acmektu cyTHOCTI Ta icTropiorpadii MogaTKOBOI IMOJITUKU Ha
PI3HUX eTanax icTopii BimoOpaxeHo B Tadm.1.1.

Tabmums 1.1.
KitouoBi acriekT CyTHOCTI Ta icTopiorpadii moaaTkoBoi MOMITHKA Ha

PI3HHX eTanax 1cTopii

Eran XapakTrepuctuka Icropiorpadgis

V¥ CraponaBHbOMY CBITI

[TouaToxk BuHukHEHHS cucTeMu
(dopmyBaHHS OI0/IaTKYBaHHS K IHCTPYMEHTY MONATOBA CICTEMA BUBHATACH
N B TpakTaTax ApicToTess Ta
MOAATKOBOI 3a0e3MmedeHHs epKaBHUX MOTPEO. MnaTona
MTOJII TUKH OcHoBHI 300pH - ITOATKH Ta MUTA. ’
Tpakratu dheomanbHUX
Po3BuTok peonanbHOI cucTEMU €KOHOMICTIB Ta IOPUCTIB,
CepenuboBiuus OIO/IaTKyBaHHs, 000B'I3KOBI 3okpema XKana bonena ta XKana
(dbeomanpHi MJIaTeX1 Ta PEHTH. Jlokka.

. MepKaHTHIIICTChKA TPAIALIIS:
Poszmmpenns nmogatkoBoi 0a3u, p p

Panne Tomaca Mronna, Hikkoio
BIPOBAHKCHHS HOBUX (popMm . .
HOBOCTBOPEHHS Makuiasesi.
OINOAATKyBaHHS.
3pocTaHHS TPOMUCIOBOTO Anam Cwmit, [Ixon Ctroapt
[nnycTpianbHa BUPOOHUIITBA, BUHUKHEHHS HOBUX Mins.
PEBOITIOLIS oxepen noxony. [logaTkosa

KOHKYPEHIIiSl Ta POJIb JIePKaBH y
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‘ pEryJIIOBaHHI €KOHOMIKH. ‘

ITponosxenns tad.1.1.

J>xon Meitnapn Keline ta itoro
Peakriis Ha Haciaku [Teprioi BILUIMB Ha (pOopMyBaHHS
CBITOBOI BiliHH, TTEPET IS €KOHOMIYHOI MOTITHKH.

MO/IaTKOBOI MOJITHKH.

[Tepion mix
CBITOBUMMU BiliHAMU

BinHOBIIEHHS! €KOHOMIKH, Mozenb onogaTKyBaHHS B
ITicna Apyroi (opMyBaHHS CHCTEMH COLiaIbHOT pob6orax JI>xoHna Kennera
CBITOBOI BIHHHU JepKaBH, PO3LIMPEHHS MOJATKOBUX I"anOpeiiTa Ta MinbToHA
000B'SI3KIB. Odpiamana.

CyuacHi AOCIKEHHS B raitysi
€KOHOMIKH Ta (iHAHCIB,
BKJIFO4arouu podotu Jxozeda
Crurmina, Ixeitmca Mippiieca,
Ta HIIUX.

['moGaumizarisi, e1eKTpOHHA
€KOHOMIKa, POJIb IHHOBALlIN Ta
e(peKTUBHOCTI B MMOJATKOBI
TTOJTI THIL].

Cy4acHicTh

Cxnadeno asmopom na ocnosi dcepena [10].

3aranom, icropiorpadis TOJATKOBOI TMOJITUKA JIEMOHCTPYE TOCTIHHHMA
PO3BHTOK Ta PO3LIMPEHHS 00JIaCTeH MOCIIKEHb BiJI EKOHOMIYHHUX AaCIEKTIB JO
COLIAJIbHUX, NOJITUYHUX Ta TEXHOJOTYHMX BHMIpPIB. lle BaXJMBHI acmekT
BUBUYCHHS (DYHKIIIOHYBAaHHS Cy4aCHUX JIEp’KaB Ta IXHHOT'O BILUIMBY Ha CYCHIBCTBO.

CydacHa noJaTKoBa MOJITHKA BPAXOBYE HE JIUILE €KOHOMIYHI aClIEKTH, aje i
colllaJIbHI, €KOJIOTIYHI Ta 1HII Ba)KJIMB1 YMHHUKH. BaKIMBUM acIIEKTOM € TaKOXK
OopoTh0a 3 TIONATKOBUMHU YyXWICHHSMU Ta HAJAMIPHUM OMOJATKYBAHHSIM.
BupimeHnHs nux 3aBaaHb JOIIOMarae CTBOPIOBATH CTIHKY Ta CIIPaBEJIUBY CUCTEMY
OTOJATKYBaHHS, sIKa CIPUSE€ EKOHOMIYHOMY PO3BUTKY Ta COIIaJbHOMY
MOKPAILEHHIO.

[lomatkoBa TOMITHKA € KIIOYOBHUM  IHCTPYMEHTOM E€KOHOMIYHOTO
VIIPABJIIHHSA JEpKaBU Ta BHU3HAYae crocodbu 300py Ta po3noAiny ¢i1HAHCOBUX
pecypciB y cycninbeTBi. s chepa € BaxIMBUM aCIEKTOM €KOHOMIYHOTO PO3BUTKY
Ta COIIIAIbHOI CIPaBEIJIMBOCTI, BPaXOBYIOUH IHTEPECH PI3HUX BEPCTB HACEJICHHS
Ta €KOHOMIYHHMX Cy0'ekTiB. KiHOYOBI 1HCTPYMEHTHM E€KOHOMIYHOI'O YIPABIIIHHS

Jep’kaBu 300pakeHo Ha puc. 1.2.
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Puc. 1.2. [HcTpyMEHTH €KOHOMIYHOTO YIPABIIHHS ACpPKABU

Cxnadeno asmopom na ocnoei dcepena [33].

OcHOBHI 3aBJIaHHS OJJATKOBOT MOJIITUKH JEpKaBU 300pakeHo Ha puc. 1.3.

OcHOBHI 3aBIaHHA
NMOJATKOBOI MOJITHKH

diHaHCyBaHHS JIepKaBHUX

CorianpHa CripaBeIIUBICTh
BHUTpAT

PerymoBaHHSI €eKOHOMIKH

Puc. 1.3. OcHOBHI 3aB1aHHs MOAATKOBOI IMOJITHKA

Cxnadero asmopom na ocnogi dxucepena [33].
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Opniero 3 OCHOBHUX (YHKIIM TTOAATKOBOI TOJITHKH € 3a0e3MeUeHHs
HEoOX1AHMX (DIHAHCOBUX PECypCiB IS 3A1MCHEHHS (YHKIIN Jep’KaBU, TaKUX SK
colliajibHa 3aXUIIEHICTh, OCBITa, OXOPOHA 37I0pOB's, 000pOHA Ta 1HIIII.

[TomatkoBa mMOMITHKA MOXKE BUKOPHUCTOBYBATHCS [JISi CTHUMYJIOBAaHHS YU
raJlbMyBaHHsSI PO3BHTKY PI3HHMX Tay3ed €KOHOMikH. Hampukian, 3acTocyBaHHS
BT Ta 3HMUKOK [T MIAMPUEMCTB Y cpepax HOBITHIX TEXHOJIOTIA MOXE CIIPUSATH
IXHbOMY PO3BUTKY.

Posnozin momatkoBoro HaBaHTa)XEHHS TOBHHEH OyTH CHpaBeIMBUM Ta
BpaxOBYBaTH COIlaJibHI BiAMIHHOCTI. [IporpecuBHI TIOHAaTKM YH CHUCTEMU
COLllaJIbHUX BHUIUIAT MOXKYTh OYTH BUKOPUCTaHI JJIsi 3MEHILIEHHS PiBHS COLIAJIbHOT

HEpPIBHOCTI.

[HCTpyMEHTH MOIATKOBOT
MOJIITUKH

AIMIHICTpaTHBHI 3aXOIH CraBKM NOIATKIB

ITomaTkoBi MU

Puc. 1.4. KittouoBi 1HCTpPYMEHTH MOAATKOBOI MOJIITUKU JIE€PKaBU
Cxnadeno asmopom na ocnosi 0xcepena [14].
Ha puc.1.4. BigoOpa)keHO KIIOUOBI IHCTPYMEHTH IOJATKOBOi IOJITHUKH
Jep’KaBU, 30KpemMa:
- CTaBKM IIOJATKIB: BHU3HAYECHHS PIBHSA CTAaBOK IIOJIaTKiB Ha JIOXOJH,

npuOyTOK, BIACHICTH Ta 1HIII 00'€KTH OMOAATKYBAHHS;
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- TIOAATKOBI MUTBTY: BCTAHOBJICHHS MUTHI Ta 3HUKOK JUIsl TIEBHUX KaTeropii
IUTATHUKIB MOAATKIB UM BUJIIB AISUTHHOCTI 3 METOIO CTUMYJIFOBAHHS PO3BUTKY
€KOHOMIKH,

- aJIMIHICTpaTUBHI 3aXxoau: 3a0e3leueHHS e(QEKTUBHOCTI CHCTEMH 300Dy

NOJIaTKiB Ta OOPOTH0A 3 YXHJIEHHSM B1J OMOJAATKYBaHHS.

Jlo mpobreMHUX achekTiB e(peKTUBHOro (yHKIIOHYBaHHS MOJAaTKOBOI
NOJIITUKM B YMOBaX BOEHHOT'O CTaHY KpaiHW CIiJ] BIAHECTH: TIHbOBY €KOHOMIKY,
KOPYIIIIIO Ta rio0ai3aliifHi mpoIecu.

TiHboBa €KOHOMIKa - HEOOXITHICTh OOpPOTHOM 3 YXWJICHHSM BiJ CILIaTH
MOJIATKIB Ta HEJIETAIbHOIO €KOHOMIKOIO.

Kopymiiist - Benuka KUIBKICTh 00€pTIB KOIITIB uepe3 Jep>KaBHUM OIOIKET
CTBOPIOE PU3MK KOPYNIIMHHUX TMPaKTUK Ta HEJOCTATHbOI E(PEKTUBHOCTI
BUKOPHUCTAHHS KOIITIB.

I'moGamizamis - morpeba B ajmanrariii MOJATKOBOI CHUCTEMH 1O TII00aIbHUX
€KOHOMIYHMX Ta TEXHOJIOTTYHUX 3MiH.

[lepcniekTnBu €hEeKTUBHOTO PO3BUTKY MOAATKOBOI MOJITUKHU JEpPKaBH Ta il
BIUIMBY Ha COIIAJIbHO-EKOHOMIYHI MPOLIECH B JIEP>KaBl MOBUHHI Pealli30BYBATUCH
3a J0MOMOror mudpoBu3allii - BUKOPUCTAHHS 1H(OOPMAIIHHUX TEXHOJOTIN s
NOJIIIIEHHSI CUCTEM 300py Ta OOpOOKM MOAATKOBOi 1H(OpMAIlii, CTBOPEHHS
CTalOlIPHUX Ta TependadyBaHUX yMOB Juid Oi3Hecy udepe3 cTaOiibHI CTaBKH Ta
pOo30pi MpaBuja TPU Ta COLIATBHY BIAMOBIIAIBHICTh, € PO3BUTOK IOJATKOBOI
MOJIITUKY, IO BPAaxOBYE COIIANbHI Ta €KOJIOT1YHI ACHEKTH, CIPHUITUME CTAIOMY
PO3BUTKY CYCIIJIbCTBA.

3araibHa ~ €()EKTUBHICTh [MOJATKOBOI  TIOJITUKH  3aJIEKUTh  BIJ
30aJaHCOBAaHOCTI MIXK (PIHAHCOBUMHM TOTpeOdaMH  JEp’KaBU, EKOHOMIYHOIO
e(eKTUBHICTIO Ta COIIAIbHOIO CIPABEUIUBICTIO. YTIPaBIIHHS [IUM 1HCTPYMEHTOM
BUMAara€ yBa)XHOIO aHaji3y Ta BpaxXyBaHHS pIZHOMAaHITHUX (aKkTopiB s
JIOCSATHEHHS ONTUMAJIbHUX PE3YJIbTATIB.

TakuM 4YWHOM, TMOJATKOBA TIOJITHKA JEp)KaBH BHCTYNAE CKIQJTHUM 1

JUHAMIYHUM THCTPYMEHTOM, SIKMH BU3HA4Ya€ CITIBBITHONIICHHS MK TPOMaJsHaAMU
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Ta JepxkaBoro. [IpoBeneHHs Ta €BOIOMISA TaKOl MOJITHKHA BiAOOpaXarOTh HE JIHIIE
3MIHM B CHCTE€M1 OIIOJAaTKyBaHHs, a TaKOX BIUIMBalOTh HAa EKOHOMIYHI Ta

COLIIAJIbHI MPOLIECH B CYCIUIBCTBI.

1.2. OOrpyHTyBaHHsi (PYHKHIOHAJIBHOI CHPSIMOBAHOCTI MOJAATKOBOI
NOJITHKH SIK IHCTPYMEHTY PperyJIIOBaHHA COWIAJIbHOI0 Ta EKOHOMIYHOIO

PO3BHUTKY Jep:KaBU

[TogaTkoBa mojiTHKa, SK IUJIECHIPSIMOBaHA MiISUTBHICTH JepikaBu B cdepi
BCTAHOBJICHHSI, MPABOBOI'0 PETYJIOBAHHS W OpraHizaiii CIpaBsHHS MOAATKIiB 1
300piB, BH3HAYAETHCS PAJOM CTpAaTEriYHMX pimieHb. Perymioroun  o0csr
MOJIATKOBUX HAJIXOJIKE€Hb, 3MIHIOIOUM (POPMU OIMOAATKYBAHHS, MOJATKOBI CTaBKU
Ta Tapu(u, a TAKOXK HATAIOYU MIJIBI'H OKPEMUM Tally3siM BUPOOHUIITBA, TOPTIBII Ta
HACEJICHUM Tpymam, JIepskaBa MOXKE CIPHUSITH 3POCTAaHHIO EKOHOMIYHOI aKTUBHOCTI
Ta CTBOPIOBATH CIPUSTINBI YMOBH JJIsI PO3BUTKY MPIOPUTETHUX TATY3CH.

BaxnmuBuM  acmieKTOM MOJATKOBOI TOJITHKKA € TaKOX OpraHizamis
ONMOJATKYBaHHSA, fKa BIUIMBA€ Ha pEai3allil0 CYCHIIBHOIO MPOAYKTY, TEMIU
HarpoMajpKeHHs KalliTaly Ta TEXHIYHOTO OHOBJICHHS BHUPOOHMYOIO IMOTEHIIATy
nepkaBu. [HCTUTYIIMHMN TIAX1A 10 JOCHIIKEHHS PO3BUTKY IOAATKOBOIO
PETYITIOBAaHHS, IKHI PO3IIISIIa€ CUCTEMY MPaBUJI, HOPM, 3aKOHIB Ta OPraHiB BJIAJIH,
BHU3HAYA€E CTPATET1uHI M TAaKTUYHI 111, CIPSIMOBaH1 Ha 3a0e3neueHHs €()eKTUBHOTO
(YHKIIOHYBaHHS ~ CHUCTEMH IOAATKOBOTO  PETyJIOBaHHS Ta  COIIaJbHO-
€KOHOMIYHOT'0 PO3BUTKY KpaiHH.

[HCTHTYIIMiHA apXITEKTOHIKAa IOJATKOBOI MOJITUKHA 3TIHO 3 MiIX0I0M
npodecopa LS. UyryHoBa «...BKJIIOYA€E CUCTEMY 3aKOHIB, MPaBUJ, OPraHiB Blaau
Ta YCTAaHOB, iXHE ONTUMaJIbHE TMO€AHAHHS 1 croiBBiAHOmeEHHsA. lle cropuse
dbopMyBaHHIO Ta peaizallli CTpaTeriyHUX 1 TaKTUYHUX IUIeH 1715 3a0e3reyeHHs
edekTuBHOr0 (YHKIIOHYBAaHHS CHCTEMH TIOJATKOBOTO PETYIIOBaHHS Ta

COIIAJIbHO-EKOHOMIYHOTO pO3BUTKY »[33].
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BaxxnMBo MigKpeCIuTH, IO MOJATKOBA TOJITHKA JEpXKAaBU € HE JIMIIE
eJIeMEHTOM (DIHAHCOBOI CHCTEMH, ajié ¥ KIIOYOBUM KOMIIOHEHTOM IHCTUTYTIB
CyCIUIbCTBA. PO3BUTOK CHCTEMM IMOAATKOBOI'O PETYJIOBAHHS BiJIrpae MO3UTUBHY
pOJb y 3A1MCHEHH] THCTUTYIIMHUX 3MIH Y CY9aCHOMY €KOHOMIYHOMY CEPEIOBHIII,
1[0 CIPUSAE CTAIOMY PO3BUTKY KpalHU.

Po3BUTOK apXiTEKTOHIKM MOMATKOBOTO peryioBaHHsS 3a morisgom [1.B.
MenbHUKa BHM3HAYAETHCH AK «... KIHOYOBHH (DAKTOpP YCYHEHHS IUCIPOINOPLIN y
COLIAJIbHO-€KOHOMIYHOMY PO3BUTKY Uepe3 BIPOBAKEHHS 3MiH, TpaHchopmarlin,
PEKOHCTPYKIIi, PO3BUTKY, OITHUMI3aIlli, VYIOCKOHAJICHHS, MOJEpHI3alii Ta
peopMyBaHHS CKJIaJOBUX €JIIEMEHTIB MOAATKOBOro mpocropy. Lle BimkpuBae
HUIAX JUis €(EeKTUBHOTO BIAOCKOHAICHHS CHUCTEMH OMOAATKyBaHHS Ta CTBOPCHHS
CIIPUATIUBOIO CEPEOBHUIIA /I PO3BUTKY eKOHOMIKU» [13].

O.M. Pynenko Bkazye Ha mpoOJeMy 3pOCTaHHS PIBHSA IOJJaTKOBOIO
HABAaHTAQXXEHHS B HAI[IOHAIbHIM EKOHOMIIl, sIKa YacTKOBO OOyMOBJIEHA
HEJOCKOHAJIICTI0O MEXaHI3My OIO/UKETHOrO IIJJaHyBaHHSA 1 MPOTHO3YBaHHS.
[lepeorinka TMOKa3HUKIB JOXOAIB OOJKETY Ta (POKYCYBaHHS KOHTPOJIOHOYHX
OpraHiB Ha JIOCSATHEHHS TOJATKOBHX IIIJICH, IO € pe3yiabTaToM BEJIHKHUX
OrO/)KeTHUX 3000B'I3aHb YpANly, CTa€ OIHIEI0 3 OCHOBHUX MPUYUH THUCKY
KOHTPOJIFOIOYHX OpPTaHiB Ha TUIATHUKIB MOAaTKiB [25].

[To3UTUBHUM  HANpPSAMKOM  YIOCKOHAJEHHS  CHUCTEMH  IOJAaTKOBOTO
pEryaloBaHHS € BIPOBAKCHHS 1HCTUTYHIMHUX 3MIH Yy B3aeMOAli (iCKaTbHUX
OpraHiB Ta IUIATHUKIB T[IOJATKIB, TMPOBEACHHA CTPYKTYpHOI ONTHUMI3aLii
OIO/DKETHUX BUTPAT Yy CEPEeIHbOCTPOKOBIN TMEPCHEKTHUBI Ta BIOCKOHAJICHHS
CUCTEMHU TUTAHYBaHHS 1 MPOTHO3YBAHHS BIJMOBIAHUX IMOKa3HUKIB.

3pocTaHHs MOAATKOBOTO HABAHTAKEHHS MPOTATOM OCTaHHIX POKIB, XO04 1
Oys0 HeoOXiTHUM i OallaHCyBaHHS OIODKETY, HE 3aBXKIM Majo MO3UTHUBHUN
BIUIMB HA E€KOHOMIYHI MPOILIECH, OCOOJMBO y YAaCTHHI CTUMYJIIOBAHHS I1J0BOI
AKTUBHOCTI.

[lomatkoBa MONIITHUKA BHU3HAYAETHCS Ta PEATI3YETbCS HA PIZHUX PIBHIX

BJIQIHMX OPraHiB, TAKMUX SK HAI[IOHAJTLHUN, PET1IOHATBHUI Ta MiCIICBUH.
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Ha perionansHOMY PiBHI PEryNIOIOYHI BIUIUB MOXE BUSBISTUCS CTOCOBHO
TUX TIOJIATKIB, SIK1 3aKPIIJICH] 3a cy0'ekTaMu Jiep:KaBu ab0 B MEKax BCTaHOBJICHUX
CTaBOK 3a PETryJIIOI0YUMU JOXOAHUMH JKEPETaMHU.

HayxoBuii ananmi3 BIUIMBY TOJATKOBOI MOJITUKHA HA PO3BUTOK EKOHOMIKU
3MIACHIOETBCS Yepe3 OILIHKY TMOAATKOBOTO HABAHTAXEHHS, BHPAXKEHOTO Y
CHIBBIJHOIIEHHI MMOJAATKOBUX HAIXOIKEHb JI0 BaJOBOI'0 BHYTPIUIHBOTO MPOAYKTY,
Ta aHaJli3 B3aEMO3B'SI3KY CTPYKTYPH MOJATKOBHX HAIXOIKEHb 3 JIOBIOCTPOKOBUM
€KOHOMIYHUM 3POCTaHHSM.

@opmyBaHHSl IOJATKOBOI CHCTEMM KpaiHM BPAaXOBYE psJl NPHUHIMIIB, 1
MOPYIIEHHS SKUX MOXE CHPUYMHUTH AedopMalliio YIpaBliHHS MOJaTKaMu Ta
3HIKEHHS €(EeKTUBHOCTI KOHTPOMIO 3a iX cIUiarolo. BaxiauBuMm € rapMmoHiiiHe
B3a€MOY3TOJIKEHHSI OFOJIKETHO-TIOJTATKOBUX IHTEPECIB JIEPKAaBU 3 YpaxXyBaHHSIM
30€pEeKEHHS] €KOHOMIYHOI  €(EKTMBHOCTI TOCHOJApIOIUMX  CYO'eKTIB  Ta
HEIOMYLIECHHS 3HAYHOI'O COL[1aIbHOTI'O PO3PUBY Y CYCIIJIbCTBI.

Peanizamiss uMx NOpUHUUINB Tependadae HAyKOBE MO€JHAHHA HACTYIHUX
acrnekTiB (OopMyBaHHS MOAATKOBOI MOJITUKH:

- (hickanbHa 1OCTaTHICTb,

- eKOHOMIYHA €(DEKTUBHICTb,

- coIliajibHa CIPaBEJIUBICTb,

- CTAOJIBHICTD,

- aJalTUBHICTD,

- HEUTPAIbHICTb.

JletanbHa XapakTepUCTHKAa BHILIE 3raJlaHUX aclekTiB  (OpMYBaHHs

MIOIATKOBOT MOJIITHKH BiJI0OpakeHa Ha puc. 1.5.
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®jicKaTEHA TOCTATHICTE - YCTAHOBICHHS MOJATKIE Ta 300p1E 3
VpaxyBaHHAM OaTaHCy MUK BHTpaTaMH OIOUKETy Ta HOro
HaIXOLKEHHAMH.

\ J/
e \
Exoromiuna ed)em*mmicu 3a0e3MedeHHa CBOE4acHOro Ta
TIOBHOTO HAIXO/LKEHHA [OATKIE, CIIPHAHHA IPOLIECY POIMHEPEHOTO

r N B1mopermx JOCATHEHHA ILTeH MOJATKOBO1 MOTITHKHY, 8 TAKOXK
o MATPHMKA MABHIIEHHA KOCT! IPOAYKLIL Ta
Peamsaug KOHKYPEHTOCIIPOMOKHOCT.
NPHHITHIE \. J
nepegoagae 1
HayKOBE CoransHa CpaBeITHEICTE - BCTAHOBIEHHA MOJATKIE BIATOB1THO 70
HOEAHAHHA ILTATOCTIPOMOKHOCT] 1X TLTATHHKIE.
TaKHX acMeKTiB §
dopMyBaHHA %
TI0JIaTKOBO1 C'rat)ummcn 30epekeHH HE3MIHHOCT! TIPABOBOTO DETYTIOBAHHA
HOTITHKH: Ta agMIHICTPYEaHHA no,:amua Ta 300pIE Ha POTA31 IEEHOTO
L 9 \ ep1oay. )

AJanTHEHICTE - YPaXyBaHHA CTaJiil eKOHOMIYHOTO HKTY Ta
BHXOUKEHHA 13 MPIOPHTETIE COLATEHO-EKOHOMIYHO] CTPATEr1i
POZBHTKY.

\ J

7

Hen‘rpammcn, ECTAaHOBICHHA no,zarms ¥ CIIOCIO 10 HE BILTHEAE
Ha I\OHK}’pCHTOQ.;IaTHlCTb iX IUTATHHKIE.

Puc. 1.5. OcHoBHI acniekTi pOopMyBaHHS OAATKOBOI MOMITHUKA
Cxnadeno asmopom na ocrosi dxcepena [30].

Takuii KOMIUIEKC MPUHUMIIB (OPMYBAaHHS IOAATKOBOI IMOJITUKHA POOUTH
HAyKOBE TMOEIHAHHS YHIKAJbHUM Ta KOMIUIEKCHUM Yy PO3IJISAI PI3HUX aCIHEKTiB
OTOJATKyBaHHS Ta HOTO BIUIMBY Ha PO3BUTOK €KOHOMIKH.

OOrpyHTYBaHHS ~MEXaHI3My TIOAATKOBOTO  PETYJIIOBAaHHS  CKOHOMIKHU

VYkpainu, 300pakeHo Ha puc. 1.8.



OOTpyHTYBaHHS MEXaHI3My IMOJATKOBOTO PETYTFOBAaHHS CKOHOMIKH YKpaiHu

1. CTuMyrOBaHHS €EKOHOMIYHOTO PO3BUTKY

Puc. 1.6. O6rpyHTYyBaHHS MEXaHi13MY MOJATKOBOI'O PETYIIOBAHHS €KOHOMIKU

Ykpainu

Cxnadeno asmopom na ocnosi docepena [34].

[lomaTkoBe perymoBaHHS € KIIOYOBHM I1HCTPYMEHTOM B EKOHOMIUHIN
MOJIITUIIl KpaiHW, CHOPSMOBAaHMM Ha 3abe3rnedeHHs (IHAHCOBOI CTIMKOCTI Ta
CTHUMYJIIOBAaHHS PO3BUTKY. MexXaHi3M MOAATKOBOTO pErylmioBaHHA B YKpaiHi
0a3yeTbCsi Ha KOMIUIEKCI 3aKOHOJABYMX, (ICKaJIbHUX Ta aJMIHICTPAaTUBHHUX
3ax0/11B, CIIPSMOBAHUX HA JOCATHEHHS PI3HUX €KOHOMIYHHMX Ta COLIAILHUX ITUICH.

1. CTumysnroBaHHS EKOHOMIYHOTO PO3BUTKY:  MEXaHI3M MOJAaTKOBOIO
PETYITIOBaHHS BKIIIOYAE B c€0€ peryIsIpHi MEPETIIsiIu M0IaTKOBUX CTABOK Ta 1HIIUX
(icKaIbHUX 1HCTPYMEHTIB 3 METOIO CTUMYJIOBAHHS E€KOHOMIYHOTO 3pPOCTAaHHS.
3HIKEHHS MOAATKOBUX CTABOK JJISL MiJMPHEMCTB Ta 1HBECTOPIB MOXKE CIPHITH
30UTBIIEHHIO OOCSTIB IHBECTHIIIM, CTBOPEHHIO HOBUX POOOYMX MICIb Ta MIATPUMIIL
i ITPUEMHHUITLKOI aKTUBHOCTI.

2. PerymioBaHHs collagbHOI CHPaBEIJIMBOCTI: BBEJCHHS MPOrPECHUBHOI
MOJIaTKOBOI CHCTEeMH, Jie Oinbi 3a0e3mneyeHi BepCTBH CIUIAYyIOTh BUIII MOJATKH,

cnpusie 3MEHIIEHHIO COIllaJbHUX HepiBHOcTe. lle nmo3Bomsie dopmyBatu
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PIBHOMIPHIIIT yYMOBH [JIsl PO3MOAUTY JOXOMIB Ta TMIiABUIICHHS COIaTbHOI
CHPaBEAJIUBOCTI.

3. diHaHcyBaHHS  COIIAIBHUX  MpOrpaM: TOJATKOBUH  MEXaHi3M
BUKOPUCTOBYEThCA MJIsi (PIHAHCYBAHHS COIIIAJIBHUX IMPOTpaM, TaKUX SIK OXOpOHa
3I0pPOB'sl, OCBITa Ta COIllaJibHA MiATpUMKa. 301p MOJATKIB 3 OHOJKETY J03BOJISIE
3a0e3neunT HEOOXIAHI pecypcu s PO3BUTKY 1 YIOCKOHAJEHHsS cdepu
COI1aJIbHOTO 3aXUCTY.

4. llogaTkoBHI KpeIuT Ta CTUMYJIIOBaHHA 1HHOBAIlld: 3aCTOCYBaHHS
MOJIATKOBOI'0 KPEIUTY Ta IHIIMX TMOJATKOBMX MUIBI JUIS KOMIIaHIM, 1110
3MIACHIOIOTh JIOCHIIKEHHSI Ta PO3BUTOK, CHpPHUSA€ 1HHOBAIIHHOMY PO3BUTKY
eKOHOMIKH. Lle cTuMymroe mianmpueMcTBa 10 BIPOBAIKEHHS HOBUX TEXHOJIOT1H Ta
IPOAYKTIB, IO 3a0e3Meuye KOHKYPEHTOCIIPOMOXKHICTh Ha CBITOBOMY PUHKY.

5. bopoTb0a 3 TIHBOBOIO €KOHOMIKOIO: MEXaH13M MOJIaTKOBOI'O PErYJIIOBAHHS
BKJIIOYAE 3aXO0Au Al OOpOoTbOM 3 TIHBOBOIO EKOHOMIKOI Ta HEIJIaTHUKaMH
noJiaTKiB. BripoBamkeHHs e(peKTHBHOI CHCTEMHU KOHTPOJIO Ta CTSTHEHHS MOAATKIB
cripusie 301IBIICHHIO 00CATIB OIO/DKETHUX HAIXOKEHb Ta 3armo0irae HeJjieralbHUM
(b1HaHCOBUM OMepaisiM.

MexaHi3M TOJATKOBOT'O PETYIIOBAHHS B YKpaiHi BU3HAYAEThCS OaraThMa
dbakTopamu, 1 #oro oOOIrpyHTYBaHHS 0a3yeThCsi Ha MOTpedax EKOHOMIKH Ta
comiymy. 3abe3nedyeHHss OamaHCy MK (iCKaTBbHOIO MOMITHKOK Ta COLIAJLHUMHU
ISIMU JTO3BOJISIE CTBOPUTH CTIMKUN (DyHIAMEHT JJIsl CTAJIIOTO PO3BUTKY KpaiHU.

OyHKIIOHAIbHA ~ CIPSIMOBAHICTh TMOAATKOBOI TMOJITUKA € KIIOYOBHM
IHCTPYMEHTOM [JIsl PEryJIIOBaHHS COLIAJIBHOIO Ta EKOHOMIYHOTO PO3BUTKY
nepkaBu. IlogaTkoBi cTparerii CTBOpEH1 IS BIUIMBY Ha IOBEAIHKY PIZHUX
€KOHOMIYHMX areHTiB, TaKUX SK JOMOTOCIOJapCTBa Ta MiANPUEMCTBA, 3 METOIO
JOCATHEHHSI 3arajJbHOEKOHOMIYHHX Ta COIIaJIbHUX KOPUCTEH.

OnHiero 3 KITIOYOBHUX IIJIEM TOMATKOBOI TMOJITUKKA € CTUMYJIOBAHHS
€KOHOMIYHOT'O 3pOCTaHHSA Ta PO3BUTKY. 3a JONOMOIOK MOJATKOBUX CTpaTerii
ypSAM MOXKYTh HaJaBaTH CTUMYJIM JIJIsl 1HBECTHUIIIM Ta 1HHOBAIIIH, 0 MIPU3BOJIUTH

JI0 CTBOPEHHS HOBHUX IIJIINPHEMCTB, POOOYMX MICIb, a TAaKOX ITiJIBUIIICHHS
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MPOAYKTUBHOCTI Ta e€(eKTUBHOCTI icHyrounx (ipm. KpiM Toro, mogaTku MOXyTh
BUKOPUCTOBYBATHCS JUIsl  (DIHAHCYBaHHS TPOMAJICBKUX  1HQPACTPYKTYpPHUX
MIPOEKTIB Ta 1HILIATUB, IO CTIPUSIE €KOHOMIYHOMY 3POCTaHHIO Ta PO3BUTKY.

[Ile omHi€0 METOI0 TOMATKOBOI TOJITUKH € MiATPUMKA COLIaIbHOTO
Onaronony4usi Ta crpaBeuBocTi. LInsxoM nmepepo3noauly J0XOAIB Ypsii MOXKE
3MEHIIUTH OIAHICT, Ta HEPIBHICTh, CHPUSIOYM COINIANBbHINA CTa0lIbHOCTI Ta
enHocti. [lomaTkum Takok MOXYTh OYTH BHUKOpPUCTaHI [JIsl (DiIHAHCYBaHHS
COLIIAJILHUX TIPOTPaM, TAKUX SIK OXOPOHA 37I0POB's, OCBITA Ta KUTJIO, IO MOTITIIIYE
AKICTb XKUTTS TPOMAJISIH Ta CIPUSE COIIaIbHOMY OJIarornoiy4yio.

[IpoTte BaXMUBO BpaxoBYBaTH, IO IIOAATKOBA TMOJITHUKA MOXE MaTu
HermepenOadyBadi HacHiAKW. Hampukmam, 3aHaaTo BHUCOKI TOJATKH  MOXKYTh
CTPUMYBATH IHBECTHUIIIl Ta 1HHOBAIlli, TOAl SK 3aHAJTO HU3bKI MOJATKH MOXYTh
MPU3BECTU 10 JAePiuUTy OIOKETY Ta BIJCYTHOCTI KOIITIB JJIsi COI[adbHUX
porpam.

TakuM 4YMHOM, BaXJIMBO I YpSAY 3HAWTH MpaBWIbHUN OajaHC MIX
MIATPUMKOI0 ~ €KOHOMIYHOTO  3pOCTaHHS Ta  COLIAJLHOTO  OJIaromnoixyyqys,
3a0e3Meuyouu Ipy oMY (icKalabHY CTIMKICTh Ta CTAOUIbHICTD.

KimtouoBa ¢yHKITIOHATBHA CHOPSIMOBAHICTh IMOJATKOBOI TOJNITHKU  SIK
IHCTPYMEHTY PEryJIIOBaHHS COIIAJIbLHOTO Ta €KOHOMIYHOTO PO3BUTKY JEpPKaBU
npeacTaBieHa B Tabm.1.2.

Tabmuusa 1.2.

DyHKITIOHAJFHA CIIPSIMOBAHICTh MOIATKOBOT MOITHKHU SIK IHCTPYMEHTY

PETr'YIIOBAaHHA COHiaJII)HOFO Ta €KOHOMIYHOT'O PO3BUTKY ACPKABU

OyHKIis OOrpyHTyBaHHS
MOJaTKOBOI
HOJITUKHU

1. ExoHoMiuHE [TomaTkoBa mWONITHKA MOXE CTUMYJIOBATH €KOHOMIYHE

3pOCTaHHS 3pOCTaHHs, 3MCHIIYIOYM TMOJAaTKOBE HaBaHTa)XXCHHS  Ha
NiINpUEMCTBA Ta 1HBECTOpiB. 3HWKEHHS TMOJAaTKIB Ha
npuOyTOK Ta iHBECTHUIII MOXe HMiATpUMATH Oi3HEC Ta CHPUATH
CTBOPEHHIO HOBUX POOOYMX MiCIlb.
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I[Iponosxenus tabm.1.2

2. CouianbHa [TonaTkoBa MOJITHKA MOXE CIYXUTH IHCTPYMEHTOM 14
CIIPaBEAJINBICTh JNOCATHEHHS CollialbHOI cpaBemiuBocTi. [IporpecuBHi
MOJAaTKH Ta MOJATKOBI KPEJIUTH MOXYTh 3MEHIIUTH COIliaJIbHI

pi3HUII Ta 3a0€3MEeYUTH COIi1aJbHUHN 3aXUCT MEHIII
3abe3medeHuM BepCcTBAM HaCEleHHS.

3. ®ickanpHa [TomaTkoBa moyiTHKa MOXe 3a0e3neynTn QicKaibHy

CTab1IbHICTD CTa01IBHICTh, PETYJIOYN PIBEHb I'POIMIOBUX MOTOKIB Y

nepxaBHUN OromxeT. CipsiMOBaHI MOJATKOBI 3aX0H MOXYTh

JOMOMOTITH YHHUKHYTH OIO/KETHUX AepiuTIB Ta 3a0e3nednuTn
cTalll JOXOAU JUISl A€p)KABH.

4. ExonoriuHa BukopucranHs n1oAaTKOBUX 3ac001B AJIsI CTUMYJIIOBAHHS
CTaliCTh €KOJIOTIYHO BiINOBIAaNbHOI AiSIIBHOCTI MOXE CHPHITH
30epexKEeHHIO NPUPOJHUX PECYPCIB Ta 3MEHIIEHHIO
HEraTUBHOIO BIJIMBY Ha HAaBKOJUIIHE cepenoBuine. [logatkosi
HUIBIH I 3€JI€HUX TEXHOJOrid Ta BUPOOHUIITBA MOXYTh
OyTH BUKOpPHUCTaH1 AJIsl CTUMYJIOBAHHS CTAJIOO PO3BUTKY.

5. InnoBanii Ta | [logaTkoBi 3axoau, cHpSAMOBaHI Ha HNIATPUMKY HayKOBHUX

ITOCIIKEHHS IOCHIIXKEHD Ta IHHOBAIlIH, MOXYTh CTUMYJIOBATH
TEXHOJOTIYHMM  Tporpec Ta  KOHKYPEHTOCIPOMOXHICTh
JNepXKaBU HAa MDKHAPOIHOMY PUHKY.

6. Perionanpuuit | [logaTkoBa moJsiiTuka MoOXXe OYyTH cCHpsiMOBaHAa Ha 3MEHIIEHHS

PO3BHUTOK perioHajJpbHUX PI3HUIb y PO3BUTKY, ULIIAXOM HaJaHHSI
MOJATKOBUX MiNbr a00 IHIMHUX CTUMYIIB AJISE iHBECTYBAaHHS Y
MEHII PO3BUHEH1 PEriOHHU.

Cxnadeno asmopom na ocnosi 0xcepena [29].

[TomatkoBa moOiTHKA KpaiHW TMPEACTABISIE COOOI0 CKIAHUNA aTanTUBHUMA
IpolIec, 10 CIOPSIMOBAaHUM Ha (OpMYBaHHS JOXOMAIB OIOJKETY Yepe3 pallioHaIbHE
BUKOPUCTaHHS MOCTIMHUX Ta TUMYACOBUX JKEpeJ, TaKUX SIK MOJaTKH, 300pu Ta
00OB'SI3KOB1 BHECKH.

CytHiCcTh onTUMaIbHOI (ICKAIBHOI CHCTEMH TIOJIATA€ Yy 3AaTHOCTI
BIJIMTOBICTM HA KJIIOYOBE MUTAHHSA: 5Kl 13 IHCTPYMEHTIB - MOJATKH YU IMO3UKHU - €
HAWOUIBII ONTUMAIBHUMH [JISI JOCSTHEHHSI CTpaTeriyHUX IUJIeH COLiabHO-
€KOHOMIYHOI'0 pO3BUTKY, 3a0e3Meuyroun e(peKTUBHUM (PYHKIIOHAIBHHUI pO3IMOALI

00OMEKEHHUX PeCcypciB MiXK JEPKaBOIO Ta MPUBATHUM CEKTOPOM.
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BaxnuBo BpaxoByBaTH, IO NOJATKHA Ta MO3UKH, K OKpEeMO, TaK 1 y
NO€JHAHHI, BIUIMBAIOTh HA COLIAJIbHO-CKOHOMIUYHUN CTaH KpaiHu, 3arajbHe
CyCIUJIbHE 0ararcTBo Ta 0COOMCTUI JOOPOOYT rpOMa/IsiH.

3abe3nedeHHs] JTOCTaTHIX (DIHAHCOBUX PECYpPCIB IJisi PeaibHOTO CEKTOpPY
€KOHOMIKH Tependayae 1HCTUTYLIMHE BJOCKOHAJIEHHS MOAATKOBOI MOJITHKH, IO
Mae (hIHAaHCOBUM, EKOHOMIYHUH Ta PEryJISTOPHUN XapaKTep.

3a3HayeHo, IO Pe3yJIbTAaTUBHICTh 3aXOJIB 3 MOJATKOBOIO PEryJIOBaHHS
COL1aJIbHO-€KOHOMIYHOT'O PO3BUTKY AOCATAETHCS LUISIXOM JOTPUMAHHS MPUHIIUIIIB
¢bickanbHOI JOCTAaTHOCT1, EKOHOMIYHOI €(EKTHUBHOCTI, COIIAJILHOI CIPaBEIJIMBOCTI,
CTaOlIbHOCTI, AJaNTHBHOCTI Ta HEWTpalbHOCTI. BuKOpuCTaHHS MOAATKIB SIK
THCTPYMEHTY pETYIIOBaHHS BUMAarae peTelibHOTO aHaji3y PO3MOLIy MOAATKOBOTIO
HABaHTKCHHS Ha PET1OHAJIBHOMY PiBHI Ta OIIIHKM MOr0 3MiH B KOHTEKCTI PI3HHX
(akTopiB.

Otxe, GyHKIIOHATbHA CHOPSIMOBAHICTh TMOAATKOBOI TOJITUKHU BiAIrpae
BXJIMBY POJIb Y PETYJIIOBAHHI COLIAIIbHOIO Ta €EKOHOMIYHOI'O PO3BUTKY JEPKaBH.
InsxoM MIATPUMKHA €KOHOMIYHOTO 3POCTaHHS Ta COIIAJBLHOTO OJaromnoiydus, a
TakoX 3a0e3nedeHHs (PICKaNbHOI CTIMKOCTI Ta CTabUIBHOCTI, MOJATKOBI CTpaTerii
MOKYTb CIIPHUATH 3araJIbHOMY OJ1arornoixyq4to TPOMajisiH Ta PO3BUTKY €KOHOMIKHU B

1JIOMY.

BucHoBku 10 posainy 1

3a pe3ynpTaTaMd MPOBEACHUX TEOPETUYHUX JOCHIIKEHb CYTHOCTI
MOIATKOBOT MOJTITUKY JepKaBH Ta ii BIJIMBY Ha COIllaJIbHI Ta €KOHOMIYHI MPOIECH
MO>KHa 3pOOUTH HACTYITHI BUCHOBKHU:

1. CyyacHuél JOWHaMIYHUNA PO3BUTOK KpaiHM BHUMAarae poO3yMHOTO
BUKOPUCTaHHS 3ac00iB TOJATKOBOI TMOMITHKH, L0 € KIHOYOBOI YACTUHOIO
3arajibHOr0 MEXaHI3MY JIEP>KaBHOTO PETyJIFOBAaHHS HA PIBHSAX MAaKPOCKOHOMIKU Ta

PErioHaIbHOTO YIPaBIIHHS.
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2. IlonaTkoBa MOMITUKA BUCTYIIAE TI€I0 CUCTEMOIO, sIKA BU3HAYAE CTPYKTYPY
OMOJATKYBaHHSA, MEXaHI3M  pO3MOJALTY HAaAXOKEHHS Ta  BHUKOPHCTaHHS
OropkeTHUX  KomTiB.  HeoOXimHICT, MoJepHI3allli MOJaTKOBUX MEXaHI3MIB
BU3HAYAETHCA CYCIUIBHOIO TOTPe0or0 y ¢GopMyBaHHI (PiHAHCOBO-EKOHOMIYHOT
Oe3MeKH JIeprKaBu.

3. Jlnms migBUIeHHS B3a€MOJIII MOJIATKOBOTO PETYIIOBaHHS Ta (hiHAHCOBOI
CTpaterii Jep>KaBu € PO3YMHUM OOI'PYHTYBaHHSI OCHOBHHUX aCMEKTIB KOOpIAWHAIII]
OIO/KETHO-TIOJIATKOBOI ~ TIOJIITUKH,  BPAaXOBYIOUM  HEOOXITHICT  ajamTarlii
CKJIJIOBUX IMOJATKOBOI CUCTEMH JI0 3MIH MaKPOEKOHOMIYHUX YMOB.

4. DyHKIIOHATBHA CHPSMOBAHICTh TOJATKOBOI TMONITUKH € BaXIUBUM
THCTPYMEHTOM PETyJIIOBaHHS COLIAJLHOTO T4 €KOHOMIYHOTO PO3BUTKY JCpIKABH.
[TogaTkoBa moOMITHKA BIJAIrpae KIHOYOBY pOJb Y 3a0e3MeueHH] CTa0lIbHOCTI
JepkaBHUX (DIHAHCIB, CTUMYJIIOBAHHI E€KOHOMIYHOI'O 3pPOCTAaHHS Ta PO3BUTKY

corianpHOI chepu.
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PO3JILI 2
AHAJII3 BIUTABY MMOJATKOBOI MOJITUKA HA COLIAJTBHO-
EKOHOMIYHI ITPOIIECH B TEPKABI

2.1. AHasi3 NoaaTKOBOI MOJITHKH B YKpaiHi

OnHiero 3 OCHOBHUX Ilijiel (DiHAHCOBOI TOJITUKH JEPXKAaBU € TMOJITHKA
MoJIaTKiB. BUKOPUCTOBYIOUM CBO1 1HCTPYMEHTH Ta METOMAM, Jep’KaBa KOHTPOIIOE
€KOHOMIYHE 3pOCTaHHs, (PiHAHCYe BUKOHAHHS IMOKJIQJICHMX Ha Hei 00OB’s3KIB 1
¢yHKIIM, a Takox 3abesneduye MoOpoOYT HAceJeHHs, IO BIUIMBAE Ha PIBEHb
PO3BHUTKY COI1aIbHO-€KOHOMIYHUX BlHOCHH.

[TomatkoBa TMOMITHKA JEp’KaBH TIONSATAE y BCTAHOBJICHHI, IPABOBOMY
peryiaroBaHHI Ta opraHizallii CHpaBJsSiHHS IOJATKIB 1 MOJATKOBUX IUIATEXKIB Y
Jiep>KaBH1 (PIHAHCOBI PECYPCH.

HanoBHenHs nepskaBHOro OOJKETY Ta YIPaBIiHHS MaKpPOEKOHOMIKOIO €
[IJIIMU TIOJIATKOBOI MOJIITUKU KpaiHM, sika BiIOOpakaeThCsl B MOJATKOBIN cUCTEMI
Kpainu. BiAmoBimHUiA THUN MOAATKY CIYKUTh 3aCO00M JOCSTHEHHS ITUX LUIEH.
[TogaTkoBa cucrteMa 3MIHIOETHCS B 3aJIEKHOCTI BIJI €KOHOMIYHOTO MEpioAy Ta
MOTOYHOI €KOHOMIYHOI CHTYaIlii, Mo0 JOCATTH JEp>KaBHUX IliJici. 3a0XO4YCHHS
€KOHOMIYHOTO 3pOCTaHHS, CTBOPEHHS JOCTaTHIX poOOYMX Micih, OopoThba 3
iHuIAIIEr0 Ta cTabuII3aIlis I1H, KYpPCiB BAIIOT 1 MI>KHAPOJIHOI IJIATIKHOI CUCTEMHU
€ TOJIOBHUMH ITUIIMH TIOJJATKOBOT TIOJIITUKH.

[Tpu po3poOdI1Ii MOAATKOBOI MOMITUKA B YMOBAaX BOEHHOTO CTaHy B YKpaiHi
Ba)XJIMBO BPAaXxOBYBaTH Takuil (akTop, sIK MiCIASIaHASMIYHUNA Tepio]] BiTHOBICHHS
exoHoMmiku. Il yac mangemii mogaTkoBa MOJITUKA IHINUX KpaiH 30cepeykeHa Ha
CTpaTerisix aHTUKPU30BOI'O YIPABIIHHS, HIBEIIOBAHHS 3arpo3 1 cradumzamii. Y
nepiogu naxjemii ta micns Hei Oprasizallisi €KOHOMIYHOTO CITIBPOOITHHUIITBA Ta
po3BuTKy (OECP) mporonye dotupu ¢a3u pearyBaHHs Ta peajiizaiii mogaTKoBoOl

MMOJIITUKH.



27

[lepma haza: momaTkoBa MONITHKA TOBHMHHA OYTH YacTHHOIO 3arajbHOI
JIep>KaBHO1 CTpaTerii, 1m0 TMOEIHYE MOAATKOBY, OIOKETHY, MEIMKO-OXOPOHHY,
(p1HaHCOBY Ta IpOLIOBO-KPEIUTHY MOJITHKY. Lle TOMy, 110 MmOJaTKOBI CHUCTEMU
BIJIITPAIOTh BAXKJIUBY POJb Yy HIBUAKOMY 3a0e3mneueHH] (DIHAHCOBOI MiATPUMKH
013Hecy Ta JOMOTOCIOIAPCTB.

Hpyra daza 3actocoBye OUIBII MIMPOKI Ta TPUBAII MOMATKOBI 3aXO01H, SK1
BKJIFOYAIOTh BIJICTPOYEHHS TMOJATKOBUX IUIATEXKIB, BIAMOBY JIep>KaBU BiJi BHECKIB
Ha COIlaJIbHE CTPaxyBaHHS Ta OKpeMi MOJaTKH, 3000B’I3aHHS BUTIJIATH 3apO0ITHOT
IUTaTU Ta BIJICTPOYEHHS MOJAATKOBUX IJIATEXIB.

Tpets daza mependadae, Mo BiTHOBIECHHS Ha OCHOBI MOJJATKOBUX CTUMYIIIB
JUTSE TATPUMKH 1HBECTHITIHN 1 CITOKMBAHHS MOXE 3MEHIUTH MalOyTHI 1HBECTHIT
Ta CIOXUBAaHHS 4epe3 3pOCTaHHs OOpry MiJMPUEMCTB 1 JOMOTOCIOAAPCTB, YacTi
3aKpUTTS O13HECY Ta 0€3p00ITTA Ta 30UTbIIEHHS! €EKOHOMIYHOI HEBU3HAYEHOCTI.

YerBepra (aza BU3HAYAE METO/M Ta THCTPYMEHTH MOJAATKOBOI MOJITUKH, SIKi
OynyTh BUKOPUCTaHI1 ISl CTUMYJIIOBAHHSI Ta MiATPUMKH BIIHOBJICHHS €KOHOMIKH
Ta CIOKUBAHHS; TICTS BIHOBJICHHS! HE3BOPOTHIM € TEPETJIsij] MOIaTKOBUX CHCTEM
IUITXOM BIIPOBA/DKCHHS HOBHX BHJIIB IOAATKIB 1 TOCWJICHHS MPOTPECUBHOTO
IPUHITUITY iX BCTAHOBJICHHS.

3a nmanumu JlepkaBHOI Ka3HAUYEMCHhKOI CIyXOM 110 3arajibHOro (oHay
Jlep>kaBHOTO OIOKETY YKpaiHM HAMIMIILIO BCHOTO MOAATKOBUX HAIXOKEHb !

- 3a 2020 pik Ha cymy 842,2 Map.. TpH.,

- 322021 pik — 1096,9 mupa. rpH.,

- 322022 pik — 939,1 mapa. rpH.,

- 3a mepioja cideHb-mumneHp 2023 poky cyMa IMOAATKOBUX HAJIXOMKEHBb 0

Oro/pkety cranoBmiia 577,0 mapa. rpH.

3a manumu puc.2.l. MOMAaTKOBI HAAXOKEHHA 10 JlepkaBHOTO OIOKETY
VYkpainu B 2021 poni nopiHsiHO 3 2020 pokom 30uibInmMiancs Ha 254,7 MupA.rpH.
Opnak, Bxe 3a 2022 pik cyMa MOJATKOBUX HAIXOKEHb O OIOJKETY KpaiHu

3MeHmmiacs Ha 157, 8 mupa.rpH.
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[TonatkoBi HagxomxeHHs 32 2020-2023 poku, MiIpa. TpH

577

ciueHp-uneHb 2023 poxy
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Puc. 2.1. JIlunamika momaTkoBUX HaaXomKeHb 10 JlepxaBHoOro 010/pkeTy YKpainu

3a niepion 2020-2022 pp. ta nepiie miBpiuyst 2023 poky, MIP/I.TPH.

Jrcepeno: pospaxosano asmopom 3a oanumu: [16, 24]
Cepen mmaTexiB, IO iX aAMIHICTPYIOTh IOJATKOBI Ta MUTHI OpraHw,

OCHOBHI HaJIXO/DKCHHS OTPUMAHO 3aBIISKU:

[1JIB 3 yBe3eHHUX HAa MUTHY TEPUTOPII0 YKpaiHU: 301IbIICHHS HAIXOIKECHb
no IIZIB B 2021 pomi mopiBHsiHO 3 2020 pokom Ha cymy 106,6 mapa. rpH.
3YMOBJICHO 3pOCTaHHIM IMIIOPTY Ha TEPUTOPI0 Y KpaiHU, 3MEHIIEHHS TOJaTKOBHX
Haaxo/KeHb B 2022 porri nopiBHsSHO 3 2021 pokom Ha cymy 127,6 mipad. TpH. €
pe3yabTaTOM EKOHOMIUHOTO CMajay 3a paxyHOK BIHCHKOBOI arpecii 31 CTOpOHH
pocii, BIJMOBIAHO 3MIH B 00cCsrax TOPriBjil Ta IHIIUX EKOHOMIYHUX (HaKTOPIB.
Crnan B ciuni-munHi 2023 poKy CBITYUTH TaKOX MPO MPOJOBXKEHHS TEHIEHIT 110
3MEHILIEHHS MOJAaTKOBUX HaAXo/pkeHb o0 [I/IB 3 BBe3eHMX TOBapiB Ha MUTHY
TEpPUTOPII0 YKpaiHU.

I[IIB 3 BupoOneHux B VYKpaiHi TOBapiB: 30UIBIICHHS MOAATKOBUX
HaaxomkeHb B 2022 poui Ha cymy 58,1 MipA. TpH. HOPIBHSHO 3 MOMEPEIHIM
2021pokoM MOB'I3aHE€ 3 POCTOM MOMUTY TOBApIB HAa BHYTPIIIHbOMY pPHHKY.
36iunbmenHs B ciuHi-munHl 2023 poky mopiBHSAHO 3 2022 pOKOM MOXE CBIIYUTH
PO MPOJOBKEHHS MO3UTUBHOI TEHJICHIIIT 1010 TOBAPiB HA BHYTPIIIHHOMY PHHKY

KpalHu.
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JlunaMika moJaTKOBUX HAIXO/KEHB 10 [[eprkaBHOTr0 OrOKeTY YKpainu 3a

nepion 2020 — 2022 pp. Ta ciuenp-nurnenb 2023 poky BigoOpaxkeHa B Tadi. 2.1.
Tabmuis 2.1.

JlnHaMmika MoJaTKOBUX HAIXO/KEHb 10 JlepxkaBHOro OroKkeTy YKpaiHu 3a mepiof

2020 — 2022 pp. Ta ciueHb-mumneHb 2023 poky, MIpa. TPH

CiueHb-
2021 pix 2022 pix miners2023
IToka3uuk 2020 pix POKY
Temn Temn
Cyma pupocty,% Cyma pupocry,% Cyma
II/IB 3 BBE3€HUX
TOBAPIB Ha MUTHY | 574 1 380,7 38,89 253,1 -33,52 192,5
TEPUTOPIIO
VYkpainu
I171B 3
BUPOOJICHUX B 126,5 155,8 23,16 2139 37,29 107,0
VYkpaini ToBapiB
ITomatok Ha
noxonu Gi3uIHUX 117,3 137,6 17,31 148,4 7,88 95,4
ocio
ITomatok Ha
npuOyTOK 108,7 147,8 35,97 117,0 -20,84 71,0
HiITPUEMCTB
ALIH3HUH 1383 | 1625 17,50 1024 | -36,98 58,9
[MOIATOK
PentHa nnarta 3a
KOPHCTYBaHHS 47,1 75,6 60,51 81,0 7,14 35,3
HaJpaMH
. 30,2 36,9 22,19 23,3 -36,87 16,9
Bgizue Mmuto
Paszom 842,2 1096,9 30,24 939,1 -14,39 577,0

JDicepeno: pospaxosano asmopom 3a oanumu. [16,24]
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3 nanux Tabm. 2.1. MoxHa TO0AYUTH, IO CyMa MOJATKOBUX HAJXO/KEHB IO
MOJIaTKy Ha MpUOYTOK CYO’€KTIB TrocmojaproBaHHs 30uibmmiiacst Ha 39,1 mupa.
rpH. y 2021 pomi mopiBasHO 3 2020 poxom (147,8- 108,7) 3 TemmoM mpupocTy
35,97%.

VY 2022 poui cyma MOJAaTKOBMX HAAXOKEHb MO MOAATKY Ha MPUOYTOK
cy0’€KTIB rocnojaproBanHs 3MeHmmiacs 10 117,0 mupa. TpH , a TEMI TPUPOCTY
cranoBuB -20,84%. 3a mepioa ciuenb - jguneHb 2023 poky cyma MOJAaTKOBHUX
HAJXO/DKEHb MO TMOJATKy Ha MPUOYTOK 3MeHmuiacs mie Ouremie g0 71,0 mupa.
rpH. lle cBIQUUTH Mpo 3MEHIEHHS MPUOYTKOBOCTI MIANPUEMCTB Ta BOEHHOI'O
CTaHy B JIEpKaBli.

Cyma AxnusHuii mogatky 30inpmmiacs 3 138,3 mupa. rpa y 2020 porti 10
162,5 mapa. rpu y 2021 poui 3 temnom mnpupocty 17,50%. ¥V 2022 poui cyma
noaaTtky 3MmeHmwiacs a0 102,4 mapa. rpH 3 TemnoM npupocty -36,98%. B ciuni-
munHi 2023 poky cyma 3Menmuiacs 10 58,9 mapa. rpa. Le Mmoxe OyTu HacaiaKom
3MCHIIICHHSI CTIOKUBYOTO TIOMUTY Ha MIAaKIIU3HI TOBAPH.

Pentna miarta 3a KopucTyBaHHSI HaJapaMmu: cyma 30uibimiacs 3 47,1 miaps.
rpH y 2020 pori no 75,6 mapa. rpH y 2021 pori 3 Temmniom npupocty 60,51%. V
2022 pori cyma 3pocia a0 81,0 muapa. rpH 3 Temnom npupocty 7,14%. B ciani-
munHl 2023 poky cyma 3pocia ao 35,3 miupa. rpH. lle Moxke CBIIUMTH TIPO
301IbIIEHHS BUOOYTKY PECYpCIB.

BBizne mwuto: cyma 30umbmmnacs 3 30,2 muapa. rpH y 2020 poui go 36,9
miapa. TpH y 2021 pomi 3 TemmoM mpupocty 22,19%. V 2022 poui cyma
3MeHImacs 10 23,3 M. TPH 3 TEMIIOM MPUPOCTy -36,87%. B ciuni-nmunni 2023
POKY cyMa 3MeHImIacs e oibiie g0 16,9 mupa. rpa. Lle moxxe OyTr HaciIKoM
3MiH B TOPTrOBEJIbHUX 00csirax abo CTaBKaxX MHT.

[Ipotsarom ciuns-nunns 2023 poky JlepxaBHa mogaTrkoBa ciayxk0a Ykpainu
(ITIC) Bukonasa po3nuc goxoAiB Ha piBHi 102,8% (+11 mapx rpH), B TOi yac sk
HepxaBHa mutHa cinyx6a Ykpainu (JJMC) mocsarna piBHS BUKOHAHHS Ha PIBHI

98,4%.
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be3zanepeuno, 110 JOCATHEHHS TaKWX MOKA3HUKIB Y BUKOHAHHI JIEPKaBHOTO
O1o/pKeTy Oyn0 6 HEMOXKIIMBUM 0€3 BHECEHHS Ay 3MiH /10 [ToaTkoBOro Koiekcy
VYKpaiHm Ta IHIOMX HOPMATHUBHO-IPAaBOBUX akTiB. (OCHOBHI HamNpsMKH
Monudikamiii 'y 3aKOHOJABYOMY 3a0e3MedYeHHI BIPOBAKEHHSA IMOJATKOBOI
NOJIITUKA YKpaiHM Ha mepiof 1ii BoeHHoro crtany no 1 cepmasi 2023 poky

BU3HAYAKOTHCA K KJIFOUOBI.

10/10 0COOJIMBOCTEN OMOAATKYBaHHS Ta
MOJIAaHHS 3BITHOCTI y

repion Jii BOEHHOTO CTaHy

10710 JTii HOpM Ha Tepioj Jii BOEHHOTO CTaHy

110710 BJIOCKOHAJICHHS 3aKOHOAABCTBA Ha
nepiof] J1ii BOEHHOTO

CTaHy

10/10 a/IMIHICTPYBaHHS OKPEMUX IOAATKIB Y
nepios BOEHHOTO, HAJA3BUYAWHOTO CTaHy

I0/I0 IMIUIEMEHTAIIIT MIXKHAPOIHOTO CTaHIAPTY
ABTOMaTHYHOTO OOMIiHY 1H(OpMAIlI€IO PO
(biHaHCOBI paXyHKH

KirodoBi BeKTOpH 3MiH 3aKOHOJaBYO-HOPMATHBHOTO 3a0e3eueHHS
peasiizyBaHHS MOJATKOBOI MOMITUKU YKpaiHU Ha 1mepiof Jii BOEHHOTO CTaHy

1110710 OCOOJIMBOCTEN BBE3CHHSI HA MUTHY
TEpUTOpit0 YKpaiHu TOBapiB JJIs OTPEO
Oe3neku 1 000poHU

Puc. 2.2. OcHOBHI 3MiHHM B 3aKOHO/IABCTBI Ta HOPMATUBHUX aKTaxX II0J10

BIIPOBAJKEHHSI TI0JIATKOBOI MOJIITUKX Y KpaiHU ITi/1 YaC BOEHHOT'O CTaHY

JDicepeno: ckradeno aemopom 3a oanumu.: [6]
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Kpim Toro, mono riobamizamifHUX BUKIMKIB Yy (OpPMYBaHHI MOJATKOBOI
MOJIITUKY JJIs1 Y KpaiHU MPIOPUTETHO BPaXOBYBATH HACTYITHI aCMIEKTH:

1. HepocraTHst e(eKTUBHICTH 3aXO0/IB Y MPOTUAIT MOAATKOBIN 3JIOY4MHHOCTI,
30KpeMa Yy KOHTEKCTI TEpeMilleHHs KamiTamB Bil 1 70 OQIIOPHUX 30H,
IPOBEJIEHHS YEPE3 HUX EKCIOPTHO-IMIIOPTHUX OMNEPALliil, BKIIOYAIOUU CTPATETIYHO
BAXJIMBI CHUPOBWHHU, Takl SK 3€pHOBI, 3iilicHioBaHi uepe3 Kinp, bpurtanchki
Biprinceki octposu, [IBeiinapiro.

2. Btpara KOHKYpeHTHHX TIO3MIIIH y TOAATKOBIA KOHKYPEHII MIiX
KpaiHaMH, IO MNPU3BOJIUTH 10 3aiBOIO BHUBEACHHS HAIlIOHAJIBHOIO KamiTaly B
o(IIIOpHI 30HU Ta CYMPOBOKYETHCS 1HITUMU HE3aKOHHUMHU CXEMaMH TTOBEPHEHHS
Ta KarmiTasi3aiii.

3. YnyuieHi MOXJIMBOCTI B TOJATKOBIM KOHKYpEHIII MK JepKaBaMu Y
3a]ly4€HHI 1HBECTUI[IMHUX KaIliTAJIOBKJIAJEHb YEpe3 HEMOBHE aJMiHICTPYBaHHS
OIIaTH TOJIaTKiB, 3aliBl 4acOBI BUTPATH HAa TMOJATKOBY 3BITHICTh Ta HEOCTATHI
o0csaru kommeHcauiid [1/]B, a Takox cy0'eKTHBI3M y IUX MUTAHHSIX.

4 TlopyiileHHS KOHCHCTEHTHOCTI Ta CHCTEMHOCTI TMOJATKOBOI TMOJNITHKH Y
dbopc-MaxkopHUX (KpU30BUX) 00CTaBMHAX 3 HAJMIPHOIO YYTIMBICTIO €KOHOMIKH 10
30BHINIHIX BIUTUBIB, 30KpEMa y Cy4aCHUX YMOBAaX — HETaTUBHOTO BIUIMBY MaHEMIi
COVID-2019, mio BHUKIMKAae TPUMYCOBY 0e3poOITTSI Ta  OOMEXKEHHS
M TPUEMHHUITLKOI aKTHBHOCTI.

5. O60B'sI3K0BE BpaxyBaHHSI BUMOI' MDKHAPOAHUX OpraHi3alliid Ta 30BHIIMIHIX
nmapTHepiB, 30kpeMa €Bpornencbkoro cor3y Ta CBITOBOI oprasizarii TOpPriBii, y
BIIHOIIIEHHI JIO CTaHJApTIB OMOJAATKYBaHHS, TapMOHI3allli IOJAaTKOBOIO
3aKOHO/AaBCTBa Ta (YHKI[IOHYBAaHHSA BIAMOBIAHUX CTPYKTYp JJIA MPOTHIIT
MOAATKOBIM 3JTOUMHHOCTI Ta KOPYIIIIii.

TakuM 4MHOM, MEXaHi3M TOJIaTKOBOI MOJITUKU € aBTOHOMHOIO, CKJIaTHOIO
CUCTEMOIO, SIKa CKJIAJJAETHCS 3 HA0OPY IHCTPYMEHTIB, IPUHIIMIIIB, 3aKOHIB, METO/1B
1 3ac00i1B, sIKI 3aCTOCOBYIOTHCS JIJISl BIIOPSIIKYBAHHS Ta KOpPETryBaHHS (PiCKaJIbHHX

IPOLECIB, K1 BUHUKAIOTh MIXK JIEP>KaBOI0, O13HECOM 1 TpOMaIsTHAMU.
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[lepemkonamMu s 3MiHH MEXaHI3My MOXYTh OyTH pi3HiI (pakTopH, ajne B
YMOBax BOEHHOI'O CTaHY OCHOBHUM (paKTOPOM CTaJIM 3HA4HI 3arpo3u ajs Oi3Hecy,
AKUHA € OCHOBOIO E€KOHOMIKHM JEpXaBU Ta T'€HEpye 3HAYHY YacTUHY (PIHAHCOBHUX
peCypciB 1 J10X0IiB OOJKETY pi3HHX piBHIB. OCHOBHOIO METOIO 3MiH ITOAATKOBOI
NOJITUKM T1J 4Yac BIMHM OyJIO CIPOLIEHHS Ta CTBOPEHHS BHCOKOTO pIBHSA
IPO30POCTI JJIst 30epeKeHHsI O13HECY.

3 24 motoro 2022 poky 1 10 IbOro Yacy OyJI0 BIPOBAKEHO HU3KY 3aXOJiB,
OUTBLIICTh 13 SIKUX OyiIM TUMYacOBUMH, IIO0 JOMOMOITH Oi3HECy MepeuTu 3
IIOKOBOI'0 CTaHy /10 HOpMaJIbHOI poOoTu. CuTyallis 3aJUIIa€ThCs CKIAAHOI0, aje
MUIATHUKH, TPOAOBXKYIOUN CIUIAYyBaTH MOJATKU Ta PO3BHUBAIOYM BJAacHI Oi3HECH,
OIATPUMYIOTh peallizaliio TpaHcpopMalliii MOJaTKOBOI TMOJITUKA B TEpion

BOECHHOI'O CTaHYy.

2.2. Ouinka BIUIMBY NMOJAATKOBOI MOJITHKH Ha COLiaJbHO-eKOHOMIiYHi

npouecu B YKpaiHi

Ha mponecu ta siBuina, 1mo BiiOYBarOTHCS B €KOHOMIIl Ta CYCHIJILCTBI,
HEraTUBHO BIUIMBAIOTH TIONMIMPEHHS BUKIWKIB 1 Hebesmek cydacHocTi. Crae
OYEBUIHUM, III0 TNPHU HAIBHOCTI HETATUBHUX TEHJCHIN 070 3a0e3reueHHs
CTaOlIbHOCTI COL1aTbHO-€KOHOMIYHOTO PO3BUTKY HEOOXITHO BUSIBUTH MPUYUHHU
BUHMKHEHHSI KPU30BUX CTaHIB, a TAKOX 3MIHHU, K1 BiIOYBAIOTHCS B 30BHIITHBOMY
Ta BHYTPIIIHBOMY CEPEIOBHILI. 3BaKal0UM Ha I1i 00CTaBUHU, HEOOX1THO TIPOBECTH
peTelibHe BUBYEHHS 3HAYEHb OCHOBHHUX COLIAIbHO-€KOHOMIYHUX MapaMeTpiB, SIKI
XapaKTepU3yIOTh PeaTbHUN CTaH PO3BUTKY €EKOHOMIKH Ta CYCIJIbCTBA.

TakuMm unHOM, y 2022 poui B YKpaiHi BUHUKIIA HUA3KA MIPOOJIEM, OB’ I3aHUX
13 3a0e3nedyeHHsIM HaWOUIBIIOr0 JIECTPYKTUBHOTO BIUIMBY Ha  COIIAJIbHO-
€KOHOMIUYHMI pO3BUTOK KpaiHu. lle Oyno mMOB’s3aHO 3 MOBHOMACIITAOHUM
BIFICbKOBUM BTOPTHEHHSIM POCIi Ha TEPUTOPIIO0 YKpaiHU Ta aKTUBHUMH OOHOBUMU
nismu. KpiM TOro, BHUHMKIM HOBI OpoOJIeMH, TIOB’s3aHI 3 HEMOXIIUBICTIO

aJICKBAaTHO OLIHUTH MapaMeTPH SBUIIT 1 TPOIIECIB.
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Tum He MeHm, necTalimizyroui (akTopH, SKI BIUIMBAIOTh HA 3a0€3MEUCHHS
AKOCTI >KUTTS HAcCEJIEHHS B CYCIUIbCTBI, TAKOX MarOTh HETAaTUBHUI BIUIUB, SK
Bi10OpakeHo Ha puc. 2.3. Ilpu nupomMy BapTo 3a3HAYUTH, 11O 1HIEKC SIKOCTI KUTTA
HACEJICHHSI € SIKICHOI XapaKTEPUCTHUKOI, SKa JO3BOJISIE OIIHUTH COILIAIbHO-
€KOHOMIYHI AUcOaaHCH B KpaiHi.

3riHo 3 pe3yabTaTaMM JOCIIHKEHb, IPOBEICHUX MPOTITOM TPUBAJIOr0 Yacy
B YKpaiHi CIOCTEpIraloThCsl MO3UTHMBHI TEHACHINT MO0 3a0e3MedyeHHs SKOCTI
KUTTSI HaceneHHs. Lle moB’d3aHO 3 MeTOJaMU PO3PaxyHKY, sSIKI BUKOPUCTOBYIOTh
HOMIHAJIbHI ()aKTOPH, a HE PeasIbHI TOKa3HUKH.

Opnak, NOTOYHWM cTaH (YHKIIOHYBAaHHS CYCHUIbCTBA Ta HASBHICTb
3HaYHUX COLIAJbHUX MpOoOJeM JIEeMOHCTPYIOTb BHCOKHH piBEHb COLIaIbHOI

HaIPY>KEHOCTI.

120

Ewiiin988112.06

910735
10477
100 P Lo

#737.63
9 8A 07
80 r

60

40

IHI[GKC SIKOCCTI JKUTTS HACEIEHHS

20 £520.07
v 12.39
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Poknu

@=[H/1eKC SKOCTI JKUTTS HACEJICHHS

Puc. 2.3. Jlunamika 1HIEKCY SIKOCT1 KUTTS HaceneHHs B Ykpaini y 20132022 pp.

JDicepeno: pospaxosano asmopom 3a oanumu. [17]
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Crae oO4YeBHIHHMM, IO TOSCHUTH II€BHY HEBIAMOBIAHICT, HAA3BUYAWHO
Bakko. OJHAK JOCIIJDKCHHS, MPOBEJASHI IIOA0 PIBHA 0€3po0iTTsA, COIliaIbHUX
CTaHAapTiB 1 OigHOCTI, TOKa3ylTh, IO B YKpaiHi € BaroMicTb 1 HAasBHICTh
COLIIAJIbHO-€KOHOMIYHUX JTIUCTIPOTIOPIIiii.

Orminka piBHS 3alHATOCTI Ta 6e3podiTTs B Ykpaini y 2013-2022 pp., sgxa
BijIoOpaxkeHa Ha puc. 2.4, 1a€ MiACTaBU CTBEPIKYBATH, 110 PIBEHb 0€3pO0ITTS 3pic
13 7,3 % exoHoMiuHO akTHUBHOro HaceneHHs y 2013 poui 10 35% ekoHOMIYHO
akTuBHOTO HacesdeHHs y 2022 poriri, npobiema, sika 0COOJUBO 3aroCTpUIacs Il
BIUTMBOM BOEHHOTO CTaHy, KOJM ITOKa3HUKH 3aWHATOCTI 3HAYHO 3HU3WINCS 3

55,7% no 40% exOHOMIYHO aKTHBHOI'O HACEJICHHS.
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Puc. 2.4. lunamika piBHS 3aiiHATOCTI Ta 6€3p0o0iTTS HaceneHHs B YKpaini y 2013—
2022 pp., %

Ircepeno: pospaxosano asmopom 3a oanumu: [17]
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OueBunHO, MmO BiHA pocii TpoTH VYKpaiHM Tmpu3Bena 10 MpoliIeM
3alHATOCTI Ta 0e3p00ITTS, OCKIJIBKUA POCIS aHEKCYBajla 3HAYH1 TepuTopii YKpainu,
a 6i3Hec abo 3ropHyB, a00 HE MOXKE MPAITIOBATH Yepe3 aKTHBHI OOMOBI ii.

[Tommpenns piBHS OITHOCTI cepel HaceJeHHs YKpaiHM € BaXJIMBOIO
MpOoOJIEMOI0 COLIAJIbBHO-EKOHOMIYHOTO PO3BUTKY, SIKa BILTUBAE HA AKICTh KUTTS B
cycniiabeTBi. Y 2015-2016 pokax crocTepiranocst 3HauyHe 3yO0KiHHS HaceJeHHS;
nokazHuku gocsariu 58,3 % 1 58,6 % BIANMOBIIHO, SK CBiAYaTh PE3yJbTAaTH
MPOBEJICHUX PO3PaXYHKIB piBHS OiHOCTI 3a epiox 3 2013 mo 2022 pik (puc. 2.5).

PiBenp OigHOCTI BHaBajgOCs CTPUMYBATH 3a PAXYHOK CHCTEMaTHYHUX
cTalimi3aiiHuX 3axoAiB, siki mpoBoawiaucs 3 2017 mo 2019 pik. 3a paxyHOK
Jep’KaBHUX CYOCHIiH 1 HAJIaHHSI COIAIbHOI MIATPUMKH Ta TOTIOMOT PiBE€HBb SKOCTI

KHUTTA HACCIICHHSA TaKOX HiIITpI/IMYBaBCﬂ.

m2013 ©2014 w2015 m2016 m2017 m2018 =2019 = 2020 =2021 = 2022

Puc. 2.5. Jlunamika piBHs OiqHOCTI HaceneHHs B Ykpaini y 2013-2022 pp., %

Iorcepeno: pospaxosano asmopom 3a oanumu: [17]
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Opnak depe3 kopoHaBipycHY kpu3y 2020 poky 11ei moKa3HUK 3HOBY 3pic Ha
m’ataecaT BifacoTkiB. lle cBiaUMTh Tpo OLIBINTY HECTaOlIBHICTh Yy COIiaIbHO-
E€KOHOMIYHOMY pO3BUTKY KpaiHM Ta HECIPOMOXKHICTh EKOHOMIKM KpaiHu
€(EKTUBHO NMPOTUCTOSATH CY4aCHUM BUKJIMKAM 1 HEOE3MEeKaM.

3a pe3ynapTaTaMu IMOKa3HUKIB 300pakeHnx Ha (puc. 2.6.) MOXHA 3pOOUTH
BHCHOBOK, IO TPOTSATOM I[LOT'O MEPI0LY TEMIT POCTY CEPEIHbOMICIYHOI 3apOOITHOT
miatd  OyB  Jymmie  3pocrarouuM.  [IpuuuHM  TeHIEHIlT  30UIbIICHHS
cepeIHbOMICAYHOI 3apOOITHOT TUIaTH B YKpaiHi Moxe OyTh 0OyMOBIIEHE PI3HUMHU
dbakTopaMu, SKI BKJIIOYAIOTh E€KOHOMIYHI, COIllaJibHI Ta TIOJITAYHI YWUHHUKH.
JlexiabKa MOXJIMBUX MPUYHMH: 30UTbIIEHHS 00CSTIB BUPOOHHUIITBA Ta MOKPAIICHHS
€KOHOMIYHUX TIOKa3HUKIB KpaiHM MOXXYTh IMPU3BECTH 10 3POCTaHHS 3apOOITHOI
IUIaTH, PO3BUTOK MIAMPUEMHHUIITBA T MIJBUILEHHS MPOTYKTUBHOCTI MpaIl MOXYTh
COpHSITH 30UTBIIICHHIO JTOXOIB TMPAIliBHHUKIB, IiJBHUINCHHS PIBHSI MIiHIMAJIBHOI
3apo0ITHOI TIJIaTH Ha 3aKOHOJABYOMY PIBHI MOXKE€ MO3UTUBHO BIUIMBATH Ha

3apmiiaTé B IJIOMY, OCOOJHMBO JJIsl TUX, XTO OTPUMYE 3apoOiTHY MJIaTy Ha piBHI
MIHIMYMY.

CepennbomicsiuHa 3apo0iTHA IJ1aTa, IPH.

16000 14859

14017
14000
12000 11597
10497
10000 8865
8000 7104
6000 5070
4195
4000 3234 3476
- I I
0

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

® CepenHbOMICSYHA 3apOOITHA IUIaTa, TPH.

Puc. 2.6. Ilunamika cepeqHpOMICSIIHOT 3ap0o0iTHOI TuTaTh Y kpaini y 2013-2022
pp., TPH.

Horcepeno: pospaxosano asmopom 3a oanumu: [17]
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[anexc cnoxuBuux 1iH (ICL]) B YkpaiHi € 0JHUM 3 OCHOBHUX IMOKAa3HUKIB,
SAKUW BiIOOpaXkae 3MIHU PIBHS I[IH Ha CIIOXKHBY1 ToBapu Ta mociyru. Llel iHmekc
BUMIPIOE BApTICTh KOP3WMHM TOBapiB 1 MOCAYr, $Ky CEPEeIHbOCTaTUCTUYHA
TOCIIOJIApCTBO BHTpavae€ Ha CIIOKMBAHHA. 3MIHM B 1HIEKCI CIIOKUBYMX IIiH
JO3BOJIAIOTH OLIIHUTHU TeMIU 1HOIALIT B KpaiHi.

ICII po3paxoByeTbcsi HA OCHOBI IIiIH HA MEBHHM MEPENiK TOBAPIB Ta MOCIYT,
KU TIPENICTaBIISAE CIIOKUBYY KOp3uHy. Ll Kop3nHa BKIIIOYAaE Taki OCHOBHI TPYIH
TOBAapiB 1 TMOCHYT, SIK Xap4yyBaHHS, KUTJIO, KOMYHaJbHI TIOCIYTH, TPAHCIIOPT,
OXOPOHA 310pOB'sI, OCBITA, 1HIII TOBAPHU Ta MOCIYTH.

OdiuifiHi maHi MO0 [BOTO MOKAa3HMWKA 3a3BUYail  ONPUITIOAHIOIOTHCS
HAI[lOHAJIbHUM CTAaTUCTUYHUM OpraHoM. Y BHINAJAKy YKpaiHu, e MOXe OyTH
HepxaBHa cnyk0a cTaTUCTUKU YKpaiHu. OHOBJIEHHS 1HIEKCY CHOXKHMBUMX IIIH
3a3BUYal BIIOYBAETHCSA MICSYHO.

[HIeKC CHMOKMBYMX I[IH € BAXKJIMBUM I1HIAMKATOPOM JJIsi OLIHKU BIUIMBY
1HG}IAUIT HA €KOHOMIKY Ta CIOXHBYI MOXIJIMBOCTI TPOMaJAsH. 3pOCTaHHS LbOTO
IHJEKCY MOXE CBITYUTH TPO 3POCTAHHS PIBHSA I[IH 1 BTpPaATy IMOKYIIIB Ha
KyniBeJibHYy cpoMoxHicTh rpoueil. Ha puc.2.7.306paxeno ICL 3 2013 poky no

2022 pik.

IHAEKC CIIOKUBYUX LIH,%

m2013 ®m2014 ®m2015 w2016 ®m2017 ®m2018 m2019 m2020 m2021 m2022

Puc. 2.7. Jlunamika 1HaeKCY CIOXKUBYUX IiH B YKpaini y 2013-2022 pp., %

Horcepeno: pospaxosano asmopom 3a oanumu: [17]
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3arajgoM, aHaji3 IMOKa3ye TMepiogu SK pOCTy, TaK 1 CHaay I1HIEKCY
CHOKMBYHMX I[IH B YKpaiHi. 3pOCTaHHs 1HAEKCY MOKE CBIIUYMTHU NP0 1HOIAUIAHHMA
TUCK, TOJl K 3HI>KCHHS MOKe OyTH HACIIIJIKOM 3aXO/[IB 3 00OMeKeHHs 1HIAIIT yn
ekoHOMIUHMX TpyaHouliB. Poku 2014 1 2015 BugaroThCs OCOOIMBO BUCOKUMU B
wiani iHaekcy, a pik 2016 € pokom pizkoro cmagy. Pik 2022 BupizHS€ThCS
CYTTEBUM POCTOM, IO BHMAra€ yBaru B KOHTEKCTI MOXJIMBOTO 1HQISAIIAHOIO
tucky. bazosuit 2013 pik, ge ICI] Bcranosneno Ha piBHi 100,5%. 3naunuii pict
ICIT y 201412015 pokax (124,9% 1 143,3% BiAmOBITHO).

MoHBI PUYUHUA: €KOHOMIYHE 3pOCTaHHS, 1HQIALIMHUNA THCK, 30BHIIIHI
exoHOM14H1 YMHHUKH. CytTeBuit cnaa y 2016 poui (112,4).MoxnuBi mpUunHU:
€KOHOMIYHI TPYAHOIII, 3ax0au 3 oomexeHHs iH(uamii. 2017-2019 poku mepion
BiiHOCHO1 ctabimzamii ICI] (Bix 113,7 mo 104,1).MoxuBi npuyuHu: eheKTUBHI
3aX0/IM 3 KOHTPOJIO 1HQIIALIT, 3MIHU B eKOHOMIYHUX ymoBax. Jlerkuii pict ICL] y
2020 pomi (105).Moxmusi npuunau: BiuB nanaeMii COVID-19, dickanbhi Ta
moHeTapHi 3axonu.llocrynoBuii pict y 2021 pomi (110).MoxauBi TpUYHHM:
BITHOBJICHHSI €KOHOMIKM Ticas manaemii. CyrreBuil pict y 2022 poui (126,6).
MoXMBI NPUYUHU: BOEHHUN CTaH B JIepKaBi, IHQUIAIMIAHUN THCK, CKJIaJHI
€KOHOMI4H1 YMOBH.

TakuM 4YWHOM, MAOCHIIKEHHS, TPOBEACHI OO0 IMOTOYHUX TEHACHIIIN
PO3BHUTKY  COLlIAIbHO-€KOHOMIYHOT cdepu B  YKpaiHi, JalOTh MiACTaBU
CTBEpKYBaTH, 110 ICHYIOTh 3HA4HI JecTabuTi3yroul (akTOpH, SKi CHPUIHHSIOTH
3HAYH1 HEraTUBHI 3MIHHM Ta JMCIPOIIOPIIi B PO3BUTKY €KOHOMIKH Ta CYCILJIbLCTBA.
PesynpTaT poO3paxyHKIB JO3BOJIMJIA BCTAaHOBUTH, WO TEMIH COIiaIbHO-
€KOHOMIYHOI'0 PO3BUTKY 3HAYHOIO MIPOIO 3ajieXkaTh Bl CTaHYy Ta TEHACHIINA 3MiH

SIBUIIT 1 TIPOIIECIB, 10 BiIOYBAIOTHCS B €EKOHOMIITl Ta CYCH1JIbCTBI.
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BucHoBku 10 po3ainay 2

3a pe3ynbpTaTaMy MPOBEACHOTO aHaIi3y OCHOBHHMX MOJIATKOBUX HAIXOIKECHB
no JepxaBHoro Oromkery Ykpainu 3a 2019-2022 poku Ta 3aiiiCHEHY OIIHKY
BIUIMBY MOJATKOBOi TMOJITUKM Ha COLIAJbHO-€KOHOMIYHI Mpolecu B YKpaiHi
MO>KHA 3pOOUTH HACTYIIHI BUCHOBKH:

1. IlomatkoBa mMOJNITUKA € KJIIOYOBUM IHCTPYMEHTOM JEP’KaBHOTO
yIIPaBIIiHHS, COIPSIMOBAHUM Ha KOHTPOJb €KOHOMIYHOTO 3pOCTaHHs, (DiHAHCYBAHHS
JIep)KaBHUX OOOB'SI3KIB Ta 3a0e3medyeHHs J00poOyTy HaceneHHsa. Bona
BiTOOpaKa€ThCsl B TOJIATKOBIM CHUCTEMI KpaiHHW, sSKa 3MIHIOETHCS 3aJICKHO BIJ
€KOHOMIYHOT'O KOHTEKCTY.

2. BiitHa Ta HecTaOUIBHICTh Y KpaiHi MOXe YCKJIAJHUTH aJCKBATHY OI[IHKY
MapaMeTpiB COLIAJbHUX Ta €KOHOMIYHMX SBMIN 1 mpoueciB. Lle moB’si3aHo 3
OOMEKEHUM JIOCTYIOM 0 iH(opMallii, HEeMOXJIUBICTIO MTPOBEJICHHS aHaMI3y Ta 31
3MiHAMHU Yy 30BHIIIHBOMY Ta BHYTPIIIHBOMY CE€peIOBHILI. BiiicbhkoBe BTOPrHEHHS
Ta aKTUBHI OOMOBI Jii MpHU3BEIM 10 CEPHO3HUX MpoOIeM y chepl eKOHOMIKU Ta
cycnuibctBa B YKpaiHi. LI npoOieMu MaroTh JIECTPYKTHMBHUN BIUIMB Ha

COLIIAJTbHO-€KOHOMIYHUHN PO3BUTOK KPaiHH.
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PO3JILI 3
HATIPSIMKH Y IOCKOHAJIEHHS BIUIMBY MMOJATKOBOI
MOJITUKU HA COILIIAJIbHO-EKOHOMIYHI ITPOLIECH B JIEPKABI

3.1. 3apyOixkHuii 7OCBII BIUIMBY MOAATKOBOI MOJITHKHA HA COLiAJILHO-

€KOHOMIYHi mpouecu

3apyOiKHHMI  JTOCBiJ] BIUIMBY TIOJATKOBOi TIOJITHUKHM Ha COIiaJbHO-
€KOHOMIYHI TIPOLECH BU3HAYAETHCA KOMIUIEKCHMM IMIAXOJOM KpaiH 10
peryntoBaHHs (IHAHCOBO-€KOHOMIYHOI chepH Ta B3a€EMO/IIi 3 PI3HUMHU CErMEHTaMU
cycniiberBa. Lleil AOCBiN OXOIUTIOE PI3HOMAHITHI CTpaTerii Ta 1HCTPYMEHTH,
CIIPSIMOBaH1 Ha JOCSTHEHHS OajlaHCcy MiX (PiHAHCOBOIO CTaO1IBHICTIO, COIIaIbHOIO
CHpaBeJIMBICTIO Ta CTUMYIIOBAHHIM €KOHOMIYHOTO 3pDOCTaHHS.

OnuH 13 KIIOYOBUX AaCMEKTIB, SIKUM 37e€OUIBIIOT0 BU3HAYa€ €(EKTUBHICThH
MMOaTKOBOI TOJITHKH, - 1€ CTAaBKH OIMOJATKyBaHHS. barato po3BHHYTHX KpaiH
CBITY BCTAHOBJIIOIOTH Pi3HI PiBHI MOJATKIB I PI3HUX KATETOpid JOXOIB Ta BUIIB
HINPUEMHUIIBKOT  AisIbHOCTI.  HUMBBKI  CTaBKM  OMOJATKYyBaHHA  MOXKYThb
CTUMYIIIOBATH MIANPUEMHHUIIBKY aKTUBHICTD Ta MIPUBEPTATH 1HBECTHIII].

ChnemaipHl coOLIadbHI BHIUIATA Ta IOJATKOBI IIUVIBIH € € OJHICIO
B)XJIMBOIO CKJIaJIOBOIO TMOAATKOBOI MOMITHKM OaraTthox kpain. Lli iHCTpymeHTH
COpSIMOBaHI Ha CTUMYJIIOBAaHHS T[I€BHHUX COLIAJbHUX TOBEJIHOK, TaKUX SK
BUBYCHHSI, BAPOOHHUIITBO €KOJIOTTYHO YUCTUX TEXHOJOT1H un OyarofiiiHi BHECKHU.

BaxnuBoto cki1a1oBOIO € €PEeKTUBHICTh CUCTEMU 300pY MOJATKIB, KA MOXE
BIUIMBAaTU Ha 3arajibHi HAJIXOJUKEHHS J0 OIOJUKETY. 3MEHILIECHHS YXWJIEHb BIJ
CIUIATH MOJATKIB Ta BAOCKOHAJIEHHS CUCTEMH 300py MOKE 3a0€3MeUnTH JOIATKOBI
peCypcH IS COIIAJIbHUX Ta EKOHOMIYHUX MOTPEO.

Pedopmu nmogaTkoBOro 3akOHOIABCTBA € MOCTIMHUM SIBULIEM B 3apyO1KHHUX
KpaiHaxX, OCKUIBKM BOHM HaMararoThCs aJanTyBaTUCA N0 3MIH Y TJIOOAJIbHIM

€KOHOMIIIl Ta BHYTPILIHIX BUKIUKaX. L{i pedhopmMu MOXKyTh BKIIOYATH B ce0O€ 3MIHU
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B CTPYKTYpl ONOJATKyBaHHS, BBEJACHHS HOBUX MBI YU MOJAEPHI3AIlI0 CUCTEMU
300py.

[TogaTkoBl yroau € 1€ OJHIEI0 BAXJIMBOK MPAKTUKOI JUISl 3alydyeHHS
1HO3€MHUX  I1HBECTHIIIM Ta CTUMYIIOBAaHHA e€KcmopTy. BoHM  MOXyTh
BCTAHOBJIIOBATH CHPUSATIMBI  yYMOBH i Oi3HECYy Ta CHPUATH PO3BUTKY
MDKHAPOHOT €KOHOMIYHOI B3aEMO/II.

[TomaTkoBa mereHTpamizallis, nepeaada YacTUHU MOJAATKOBUX HAIXOKCHb
MICIIEBHM ypsllaM, € III¢ OJIHIEI0 CTpaTeri€lo, CHpSIMOBAHOIO HA MOKPAIICHHS
PO3BHUTKY PET10HIB Ta 3a0e3nedYeHHs IXHbO1 (JIHAHCOBOI CAMOCTIHHOCTI.

[lomaTkoBi ciayx0u B pI3HUX KpaiHax OpraHi3oBaHl Ta BIAMOBINAIOTH 3a
MOJIaTKOBUI KOHTpONb. Hampukman, 3akoHOJaB4a, BUKOHABYA Ta CYAOBa TUIKH
Biaau CrionydeHux IllTaTiB BUKOHYIOTh MOJATKOBY MOMITUKY. KoXkeH 13 3ramanux
Bulle JjaepxkaBHux opradiB Crnomydenux IllratiB  mae 4iTko BH3HAYeH1
MOBHOBAKEHHS MI0JI0 3a0e3neueHHs €e(GEeKTUBHOCTI TOJATKOBOTO MEXaHI3MY
JepKaBH 32 YMOBH ONTUMAJIBLHOTO MOETHAHHS CIIEHIaTbHUX PECYpCIB - KaApPOBHX,
MaTepiaJibHUX 1 TPaBOBUX.

Posrnsimaroun nopatkoBy ciiyk0y SAnoHii, BApTO 3ayBa)XUTH, IO ii CTBOPIOE
HarmionanpHe momaTkoBe YIpaBIiHHS, SK€ BIANOBIIAE€ 3a CTATHEHHS Ta 301p
HallloHaTpHUX TonatkiB. Kpim Toro, HaiioHaibHe yHpaBliHHS CTBOPHUIIO
HarmionanpHuil MOAATKOBUIN KOJIGIK, SKUH HABYa€ TMOJATKOBUX CIIYKOOBIIIB, 1
HartionaneHuii mogaTkoBUil cyj, sIKMM BUpilTye moaaTtkoBl cropu. Cym 1 KOJEIK
MalOTh BiJUIUIM B palfOHHUX yrpaBiiHHIX 1 B OKiHaBI.

¥ HimeuuunHi nogaTkoBa ciyx0a € aenapraMeHToM MiHicTepcTBa (piHAHCIB.
[Tomatku  Oe3mocepelHbO  KOHTPOIIOIOTHCS  LEHTPAIbHUM  IMIAPO3ALIOM
@denepanbHOro MOJATKOBOIO JenapraMeHTy. KpiM [eHTpalbHOro amapary
HIMEIIbKa CUCTEMA Ma€ PETiOHAIbHUM arapaT, TaKoX BIJOMMI SIK TOJATKOBI 3€MUIL.
Ha piBH1 KOXHOT0 pErioHy € MiHICTEPCTBO (PiHAHCIB.

VYpsau pi3HUX KpaiH po3poOJIstOTh YiTKl Ta €PEKTHUBHI MOJAATKOBI MOTITUKH

Ta pEeryJioBaHHs, 11100 MiHIMI3yBaTH MOJATKOBE HABAaHTAXXEHHS SK HA MPUBATHI,
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TaK 1 Ha JACpXKaBHI MiANPUEMCTBA, MO0 MOAOJIATH HACTIJAKK CBITOBOI (hiHAHCOBOI
KpHU3H.
KoxxeH MeTox BHKOHAHHS ITOJATKOBOI MOMITHKH 3aJ€KHUTHh BiX IEBHUX

1HCTPYMEHTIB, sIK1 300pakeHo Ha puc. 3.1.

Puc. 3.1. [ancTpymMeHTH METO/1IB BUKOHAHHS MTOAATKOBOI MOJITUKHU

Cxnaderno aemopom na ocnogi dxucepena [22].

[lomatkoBa moMiTHKA 3apyOLKHMX KpaiH OpIEHTOBAaHA Ha CTBOPEHHS
BIJHOCHH 13 IIJJAaTHHKAMH ITOJATKIB, 1100 BOHHM MOIJM CBOE€YACHO Ta IMOBHICTIO
BUKOHYBAaTH CBOi MOJaTKOB1 000B’s13ku. Lle Moxe OyTH MOB’s3aHO 3 MEHTAIIITETOM
JFOACH 1HIIMX KpaiH, a TAKOXK CBIAYUTH MPO JOBIPY JIOJEH M0 AepKaBH, OCKUTBKH
B TIPOBITHUX 3apyODKHHUX KpaiHax JepikaBH BCTAHOBJIOIOTh BHCOKI ITOJATKOBI
CTaBKH, ajie TaKOXX HAJAalOTh CBOIM I'pOMajsiHAM IIMPOKI COIiaibHI OJiara, Taki siK
3apo0iTHA TUTaTa, MEIUYHE CTpaxyBaHHS Ta NeHcii.JIroau B OUTBIIOCTI 3apyOiKHUX

KpaiH BIYyBalOTh JOMOMOTY JEpXaBU Ta PO3YyMIIOTh, IO TMOJATKOBI TIIATEXI
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JIOTIOMararoTh PO3BHTKY Ta CTBOPEHHIO BAJIOBOT'0 BHYTPINIHBOTO MPOIYKTY, IO
JI03BOJIIE  JIep>KaBi MPOJOBXKYBATU HAJaBaTH CoOIlaibHE 3a0e3nedyeHHs Ta
COIIIATLHUM 3aXHCT CBOIM IPOMAITHAM.

VY cydacHOMy CBITI OUIBIIICTh PO3BUHYTUX JEpP)KaB MAalOTh IOEIHAHHS
npsiMUX 1 HenpsAMUX noaatkis. [Ipsmi nonatku nepeBakaroTs y Hopserii, @paniii,
ABctpamnii, Itamii, I'penii Ta Icnanii; Bonu 3pocnu y BenukoOpuranii, HimeuunHi,
Anonii, Kanagi ta CHIA, a HenpsiMi mojaaTtku 3pocid B ABcTpanii, Itamii Ta,
3okpema, [lIBertii. CrmiBBiJHOMIEHHS MiX TPSIMUMH Ta HEMPSIMHUMHU IOJATKaAMU
BU3HAYAETHCS KUTTEBUM PIBHEM OCHOBHOI Macu HaceneHHs. OO’ €KTUBHO, pO3MIp
MPSMUX MOJATKOBUX HAJIXOJKEHbh OOMEKECHUIM HU3bKUM piBHEM. TakKUM YHHOM, Y
KpaiHax, 10 PO3BUBAIOTHCS HEMPSIMiI MOJATKH YacTO MEPEBAXAIOTH Y CTPYKTYPI
3BEJCHUX JICP)KaBHUX OIOJIXKETIB.

VY npakrtuii kpaid €BpoIu iICHy€ BeJIMKa KUIBKICTh MTPOLEAYP, COPIMOBAHUX
Ha IJBUINEHHS pPIBHSA JOOPOBUIBHOI CIUTATH IIOAAQTKIB, CTBOPEHHS MOACT
CyMJIIHHMX IIJJATHUKIB TOJATKIB 1 YHOPABIIHHA pU3MKAMH HEBUKOHAHHS
MJIaTHUKAMU TTOJaTKOBOI'O 000B’ SI3KY.

Tum He meHm, kpaiHn €Bporeldcbkoro Cor3y CTHKAKOTBCS 3 ACIKUMU
npobjeMamMu B cucTeMax omnojaarkyBaHHs. Cepen mux mpoOjeM — yXWIEHHS Bif
MOJATKIB MIANPUEMCTB 1 HECBOEYAaCHA CIulaTa IMOJATKOBUX 3000B’s3aHb 10
Oro/KETIB YCiX piBHIB. 3 1HIIOTO OOKY, Yepe3 e(eKTUBHE JIep>KaBHE YIPABIIHHS Y
chepl TOMATKOBUX BIJIHOCHH TMpOOJIEMH TMOJATKOBOro OOpry B OUIBIIOCTI
€BPOIEHCHKUX KPaiH HE € 3HAUHUMHU.

3apyOi>KHUM JIOCB1I BIUIMBY IIOJATKOBOi TMOJITUKA Ha COIlajbHO-
€KOHOMIYHI MPOIECH PI3HOMAHITHUH 1 3aJCKHUTh BiJT KOHKPETHHMX CTpaTerii Ta
mijge koxHoi kpainu. B Tabn. 3.1. mpeactaBieHO TOCBIA BILUIMBY MOAATKOBOI
nomrtuku Crnomydenux Iltarie Amepuku, Kanamu, ®panmii, Hanii, Amownii,

HimeuunHu Ha corliaabHO-€KOHOMIYHI TIPOLIECH.
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3apyO1’KHUM TOCB1I BIUIMBY MOIaTKOBOT MOJITUKHA Ha COLIAIBHO -

€KOHOMIYHI IIPOLIECH

Tabmuus 3.1.
Kpaina AcHeKT IMogaTkoBui migxin
BukopucTaHHS TOAaTKOBUX CTUMYJIIB IS
Crnonyueni llltatu | CtumymnroBaHHS 301IbIIIEHHS IHBECTHIIIH Ta CTBOPEHHS POOOUMX
Amepuku €KOHOMIYHOI'0 MICIIb, 30KpEMa, 3HUKEHHSI CTAaBOK KOPIIOPATUBHOIO
HOJATKY.
Bucoki mogaTkoBi cTaBKU AJis hiHAaHCYBaHHS
Tais CorianpHa couianbgo'l' JepKaBU Ta 3a0e3MeUYeHHS BCEOIYHOT 0
JepkaBa colliaIbHOro 3a0e3MeueHH s, BKJII0Yatoun
0E3KOIITOBHY METUYHY JIONIOMOTY Ta OCBITY.
BukopucTaHHS TOAATKOBUX CTUMYJIB IS
Sromis ta Fxooriia Hi):[”[.‘pI/IMKI/I CTallOro PO3BUTKY Ta 3MEHIICHHS
. . BUKH/IIB BYTJICIIO, 30KPEMa, TIOAaTKOBI MiJIBbIH JUIS
Himeuunna CIPSIMOBAHICTh T . .
KOMIIaHiH, 1110 IHBECTYIOTh Y B1THOBIIIOBAJIbHY
€HEPriIo.
Bucokuii piBeHb IPOrPECUBHOCTI B ONIOIaTKyBaHHI,
Ilseris HporpqanHi 3 BUCOKIMMU CTABKAMH /LISl BICOKOOMIAMyBAHHX
MOJIATKOBI CTaBKH pPOOITHUKIB Ta KOMIaHIH, CIIPSIMOBAHUHN Ha
3MEHILECHHSI PIBHS HEPIBHOCTI.
3acrocyBaHHs TOJITHKY MOAATKOBOI KOHKYPEHIIi1
Dpannis HonaTKOBg JUTS IPUBEPTaHHS 1HBECTHIIIH Ta KQMHaHiﬁ,
KOHKYPEHIIis BKITIOYAFOUM BCTAHOBJICHHS CIEIialIbHIX
MOJJATKOBUX CTaBOK JJISI IEBHUX TaTy3eil €KOHOMIKH.
TMoxarkosa Hporpaym MI0JJATKOBOI MIATPUMKH JIs CIMEH, T.aKiU
. SK JUTSY1 TOJATKU Ta KPEITUTH 32 30epexeHHs AiTel,
Kanana MIATPUMKA . .
poTHHAM CTIPAMOBAHI HA MONeT MeHHA ¢binaHCcOBOTO TATAPS
CiMel Ta MIATPUMKY AUTSIOT0 BUXOBAHHSL.

Cxnadeno asmopom na ocnoei dxcepena [28].
I[li mpuknamu cBigYaTh MPO PI3HOMAHITHICTH CTpaTerii, ski KpaiHu

BUKOPUCTOBYIOTh Yy cdepl MNOJATKOBOI TMOJITUKM JJisi JOCATHEHHS CBOIX
E€KOHOMIYHUX Ta colianbHuX Hieil. KoxkeHn A0cBi Mae CBOi IIIIOCH Ta MIHYCH, 1
BUOIp KOHKPETHOI CTpATETii 3aJeKUTh BiJ MOTpeO 1 1JIeH KOXKHOI KpaiHHu.

VY pe3ynbTari BUBYEHHS JIOCBIY BUKOPUCTaHHS IMOJATKOBOI IOJITHKUA B
aHTUKPU30BUX IMIpOrpaMax pETyJIOBaHHS €KOHOMIKM OysJ0 BHUSBICHO JEsKI
3arajibHi XapaKTePUCTUKH MOAATKOBOTO PETYIIOBAHHS.

[To-nepire, B yMOBaxX KpU3M HAroJjIOUIyeThCS Ha pealtizalii perysroryoi
¢dbyHKIIT MOJATKIB, OCKUIBKM OUIBIIICTh 3apyOKHUX KpaiH BiAJIal0Th IIEpeBary

3aCTOCYBaHHIO MOAATKOBOIO CTHMYJIOBAHHS Ta MIATPUMKH. Y I[bOMY IUIaHI
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BiACcyTHs JIuTBa, sika B yMOBax Kpusu 30UTbIIMIA (DICKAIBHUN CKJIIQJHUK
OMOJATKyBaHHA i (piHAHCYBaHHS OOJDKETHUX BUTpaT, a Takox JlarBis Ta
Icanis, K1 YaCTKOBO MOEIHYIOTh TMOAATKOBE CTUMYJIOBaHHS (MIATPUMKY) 31
30UTBIIIEHHSIM OFOJIPKETHUX HAJIXOKCHb.

[lo-npyre, HalOIBII MOMMPEHUMH B 3apyODLKHMX KpaiHax € Takl 3aXOiu:
MOJIATKOBA MIATPUMKA JIKBIIHOCTI MIAMPUEMCTB PEATHHOTO CEKTOPY €KOHOMIKH
IUISIXOM 3MEHIIEHHS MOJIaTKOBOTO HABAaHTaXEHHS, 1100 3amoOirTH BUMUBAHHIO
00IrOBMX KOIIITIB; MOJATKOBA MIATPUMKA JIOMOTOCIOJAPCTB; B TEPIIy YEPry Iie
CTOCYETHCSI 3MEHUIEHHS MOJATKOBOIO HaBaHTAXEHHS Ha Malio3abesneyeHl Ta
COIAILHO-YPA3NIMBl TPYNHW JIOACH NUIAXOM 30UIBIIEHHS CyM 3arajlbHUX 1
CreriagbHUX MOJATKOBUX BUPAXyBaHb; CTUMYJIOBAHHS 1HBECTHIIIH;

[To-Tpete, 1HINI KpaiHU I[IUPOKO BUKOPUCTOBYIOTH 3aXOAM HEMPSMOIO
BILIMBY, SIKi CTUMYJIFOIOTh 1HBECTHIII] Ta 3MEHIIIYIOTh ITOAATKOBE HaBaHTAKECHHS HA
BUILIATH 3 orwiatv mpaimi. OpgHak juiie Aesiki KpaiHu MpOBOASTH MPsSMi 3aXOAH
110/10 CTUMYJIIOBAaHHS €()eKTUBHOI 3alHATOCTI HACEICHHS.

3 1i€i TpUYMHU TIOJIATKOBE CTUMYIIOBaHHS 3alHATOCTI TaKOXX MOXE OyTH
OJIHUM 13 IPIOPUTETHUX €JIEMEHTIB aHTUKPU30BOI MMOAATKOBOI MOJITUKH.

[To-ueTBepTe, CTUMYNIOIOYl 3aXO0JH, SIKI TependavyaroTh 3MIHY TOPSIKY
HapaxyBaHHS MPUCKOPEHOI aMmopTu3allii (BBEeIeHHS a00 30UIbIIEHHS MOYaTKOBOTO
CHHMCAaHHS BAapTOCTI OCHOBHUX 3ac00iB), Mai’Ke HE 3aCTOCOBYIOTHCS B OYAb-sKii
kpaini. lle 4JacTkoBO TMOB’sA3aHO 3 THUM, IO B IHIIMX KpaiHax I1CHYE OUIBII
eeKTUBHUHN MEXaHI3M MMOAATKOBOI aMOPTH3aIlii.

[To-’siTe, mMpoTa Ta Pi3HOMAHITHICTh MOJAATKOBOI'O PETYIIOBAHHS B PI3HUX
KpaiHax 3ajJexaTh BiJf YMOB COIIAJbHO-€KOHOMIYHOTO PO3BUTKY KpaiHW,
MPIOPUTETIB €KOHOMIYHOI MOJITUKH Ta TOTO, HACKUIBKU CUJIbHO BIUIMHYJIA CBITOBA
¢dinancoBa kpusza. Hampukian, y Kurtai momaTkoBe peryiroBaHHS OOMEXEHE
CTUMYJIFOBaHHSIM 1HBECTHUIIIH.

[To-trocTe, aHTUKPU30BI MPOTPaMu PI3HUX KPaiH MAIOTh PI3HUM MOAATKOBUI

KOMIIOHCHT.
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3 iHmoro OOKy, a0CoJI0THA OLIBINICTh JAEp)KaB HamMararoTbCs JOMOMOITH
peaIbHOMY CEKTOPY €KOHOMIKH, a He (DIHAHCOBOMY.

[lo-cboMe, B OLIBIIOCTI KpaiH NPIOPUTETHUMHU € 3aXOAU JIPyroi TpymH,
OCK1IbKU TJI00abH1 aHTUKPU30BI MIPaBHIIa TTOEIHYIOTh MTOIATKOBE CTUMYITFOBAHHSI
MOMUTY Ta MPONO3UILI.

[To-BochbmMe, y  OUIBIIOCTI  MIKHAPOAHUX  TPOrpaM  aHTUKPU30BHUX
MOJATKOBUX 3aXOiB TaKTUYHI, CIPSIMOBAaHI Ha JIIKBIIAI[I0 HETaTUBHUX HACJIJIKIB
KpU3H, TIOETHYIOTHCS 31 CTPATETiUHUMH 3aX0JlaMU, CIIPSIMOBAHUMH Ha CTBOPCHHS
NepeyMOB JIJIsl CTIMKOTO COIIAIbHO-€KOHOMIYHOT'O PO3BUTKY MICIIS KPU3H.

Otrxe, po3poOKa KOHKPETHHX IIOAATKOBUX 3aXO[IB, CIPSMOBAaHHUX Ha
3armo0iraHHs Kpu3i B YKpaiHi, MOBUHHA OyTH TICHO TOB’si3aHa 3 MPUYMHAMU Ta
0CO0JIMBOCTAMH (p1HAHCOBO-EKOHOMIUHOI KpU3HM B YKpaiHi, a TaKoX 3 JIOCBIJOM
IHIIUX KpaiH.

3apyOiKHMI ~ JTOCBIJ] MIATBEPIXKYE, 10 €(PEKTUBHE BUKOPUCTAHHS
MOAATKOBUX IHCTPYMEHTIB € KJIIOYOBUM JJI JIOCATHEHHS PIBHOBaru Mix
(1HAHCOBOIO CTaOIIBHICTIO Ta COIaIhbHO-CKOHOMIYHUM pO3BHTKOM. Lleit mocBin
CIIYT'Y€ BaXXJIMBUM JIPKEPENIOM JJIsl YCIX KpaiH, Kl MparHyTb ONTHUMI3yBaTH CBOIO
MOJIATKOBY MOJIITUKY JIJIsl TOCATHEHHS CTPATETIYHUX HAIIOHATBHUX ITUICH.

Hapa3i ocHOBHMM TpHHIIMIIAM MOJATKOBOi MONITUKH JEpP)KaBH Ta OCHOB
MOJIATKOBOI CUCTEMH MPHUAUIAETHCS 3HayHa yBara. OCHOBHI KOHIIEMIIT Ta OCHOBHI
TMONOKEHHS. TOJATKOBOI IONITUKM BifloMi SK NPMHLMOM. IX BHPOBaIKEHHS
JI03BOJIUTH BITHOBUTH JI€BICTH (hiCKaIbHOI Ta PETYAATUBHOI MPUPOAU MOJATKIB, a
TaKO)X PUHKOBY CaMOPETYJISIII0 HAa OCHOBI peajizalii 00’ €KTUBHUX €KOHOMIYHHX
3aKOHIB.

Heunnopenko A.B. ta Ilanuenko [.B. BUAIIAIOTH NPUHIMIINA, HA OCHOBI
SAKUX 3M1ACHIOETHCS OMOJIATKYBAaHHA B KpaiHax, K1 37400YJIH HE3AJIEKHICTh MICIHS
po3nany paasHcbkoro pexxumy. [IopiBHSUIbHUN aHAI3 CTAaHIAPTIB OMOJATKyBaHHS

PI3HUX KpaiH 300pakeHo B Tabi. 3.2.
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Ta0mus 3.2.

[TopiBHsUIBHUI aHAIII3 CTAHIAPTIB OMOJIATKYBaHHS PI3HUX KPaiH y BCbOMY CBITI

HpI/IHIII/Il'[I/I OIMOJAaTKyBaHHA

=
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o B E| B 2 |2 2 B | 8 Z| E| 2| 2] s 8 =
el E| 2| 8] | B2 | & g & 2| £ S E| z| E| 5| E| a| @
2| & 8| g| .| E|& | 2| E| g g & 5| 2| =| & 2| E| E| &
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528 E 25,2 % E & 2/ :3:Z2%5¢¢:8 23
8| 5| =] | &l =1z 8 8| 5| 5| a| &l & & = & = =5 | & =
Azelibapmx
an A+ + |+ |+ |+ ]+ + |+ |+ +
Bisopycs |+ +
Monnosa I + +
TamxukucT
+ | + +
aH
TypkmeHicT
+ + | + +
aH
V306ekucran
+ |+ + 4+ |+ |+
VYkpaina* + + | + + | + | + + + | +
Vkpaina** | + | + + + + + |+ |+ |+ |+
VYkpaina* - no npuitnarts [lonatkoBoro koaekcy; Ykpaina** - micna npuiiasarrsa Kogekcy.
Cknaoeno asmopom Ha ocHogi dxcepena [14].
AHani3yrouu HaJlaHy TaOJIMIII0, MOXKHA 3pOOUTH HACTYITHI BUCHOBKH
yci  kpainm  (AszepbOaiimpkan, bitopych, MonmoBa, Tamkukucras,
Typxkmenictan, VY30ekucran, VYkpaina*) MaloTh TPUHIMN  3arajdbHOCTI

OMOJIaTKyBaHHS, 1[0 O3HAaya€ OIMOJATKyBaHHS BCIX BHUIIB JOXOAIB a00 piI3HHUX

€JIEMEHTIB IMOJATKOBOI 0a3u,

KOHKPETH1 aCIIEKTH LIbOT'0 MPUHIHUITY MOXYTh BapilOBaTUCH,

Ha YITKE BU3HAYCHHS MTOAATKOBUX OOOB'SI3KIB Ta MPABHJI 1X OOUMCIICHHS,

- YCI KpalHI/I BHU3HAIOTh IIPUHIIUII CHpaBCIUII/IBOCTi OIIOAATKYBAaHH:A, aJIC

- KpaiHd JIEMOHCTPYIOTh MPUHLINUI BU3HAYEHOCT] OMOAATKYBaHHS, 1110 BKa3ye
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- 3HaUHa KIJIbKICTh KpaiH BU3HAE MPHUHIIMII PIBHOCTI MIEPE]] 3aKOHOM Y cdepi
OTOJIaTKyBaHHS, SIKMH 3a0e31neuye piBHUM MiAX11 10 BCIX IJIATHUKIB IMOJATKIB;

- OKpeMmi KpaiHu, Takl sik AzepOaiimkan, Tamxkukucrtad, TypkMeHICTaH, Ta
VY30ekucTaH, BpaxOBYIOTh MIPUHITUIIN MIPE3YMIIIIHHOCTI Ta HEMUCKPUMIHAIIHHOCTI,
COpSIMOBAH1 Ha 3aXMCT IpaB IUIATHUKIB MMOAATKIB Ta 3a11001raHHs Oyab-saKii popmi
JUCKPUMIHAIIIT Y TIOJIaTKOBIH cepi;

- OKeMl KpaiHu (Hampukian, YKpaiHa*) AeMOHCTpPYIOTh JOJATKOBI
NPUHITMIHN, TakKi SIK CTUMYJIOBAHHS, OOTPYHTOBAHICTh, PIBHOMIPHICTh, €IHICTD,
KOMIIETE€HTHICTh, MPOMOPIINHICTh, PIBHO3HAYHICTH TOIIO.

[lepenik NMPUHLHMIIB MOJATKOBOTO 3aKOHONABCTBA, SIKI BXOIATH /0 TPHOX
rpyI, 3MiHUBCS Ticasa NpuiHATTS [lonaTkoBoro kojaekcy YKpainu.

Ilepma rpyna - e OpuHUUIM, 5KI OyJau BBEJECHI 3HOBY. BOHM BKJIIOYAIOTH
MPUHIUIT 3arajbHOCTI OMOAATKYBaHHS, MPE3YMIILII0 I[PABOMIPHOCTI pIIICHb
IUTATHUKA TOJATKY, (iCKaJIbHY JOCTAaTHICTh, €KOHOMIYHICTh OMOJATKYBaHHS Ta
HEUTPAIbHICTh ONOJATKYBaHHS. [[pUHIMIT HEBIIBOPOTHOCTI HACTAHHS BU3HAYEHOI
3aKOHOM BIJIMOBIIAJILHOCTI 3a MOPYIIEHHS MOJATKOBOTO 3aKOHOJIAaBCTBA MAaTHME
MO3UTUBHUM BIUIUB Ha €KOHOMIKY HaIoi aepxasu. Llei npuniun po3pobieHut 3
METOI0 3MEHIIEHHS YAaCTKU TIHBOBOI €KOHOMIKH Ta 301IbIIEHHS HAAXOKEHL 10
oropkery. lpuHumn npe3ymmiii MpaBOMIPHOCTI PIllIEHb IJIATHUKA MOAATKY Mae
BUpIIIATbHE 3HAUYEHHS Ul PETyNIOBaHHS BIAHOCHH MIXK IUIATHUKAMU MOJATKY Ta
KOHTPOJIIOIOUMMH OpraHaMM B CHUTYyalllsiX, KOJIM TIyMayeHHS 3aKOHOJaBCTBA
MOXKYTb OyTH HEMPaBUJILHUMH Ha KOPUCTH TJIATHUKA MO/IATKY.

Bkpaii BaxanBo, 11100 HOBOBBEECHI MPUHLMIIM OYJIM peaIbHUMHU, a HE JIULIE
JEeKIapaTUBHUMM, 1100 JOCSATTH rapMOHI3alli NOJaTKOBOI CUCTEMHU.

Jlpyra rpymna — IpuHIUIY, Y SIKAX JTUIIe 3MIHUIacs Ha3Ba. J{o HUX Hamexartb
IPUHITUITN COLIAILHOI CIIPABEIJIMBOCTI, CTAOLIBHOCTI, PIBHOMIPHOCTI Ta 3pYYHOCTI
CIUIaTH, HEJOMYIIEHHS MOJAaTKOBOI JUCKPUMIHAILII Ta PIBHOCTI BCIX IUIATHUKIB
nepes 3aKOHOM.

BiamiHeH! NpuHUMNN TPETHOI IPYNU BKIIOYAIM HACTYIHI: 00OB’SI3KOBICTb,

OOTPYHTOBAHICTh, CTUMYJIFOBAHHS, IOCTYITHICTh, KOMIIETEHTHICTh, IPOTIOPIIHHICT
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1 piBHO3HAUHICTh. J{aH1 MPUHIIUIHN € JOCUTh MO3UTUBHUMH, 1 BIICYTHICTH iX MOXeE
MaTH HETaTUBHI HACIIJKU U1 €EKOHOMIUHOTO 3pOCTaHHs Y KpaiHM MiJl yac MpoLecy
3M1ACHEHHS OMOIaTKyBaHHSI.

TakuM 4YHMHOM, MOJATKOBAa IIOJITHKA € OJHHUM 13 HaWBa)KIUBIIINX
IHCTPYMEHTIB JEP’KABHOI'O BTPYYaHHS B COLIAIbHO-€KOHOMIUHI MPOLECH KpaiHHU.
Ile € pe3ymbTaroM TOCTIMHO 3pOCTalOuoi POIl JAEpKaBU B EKOHOMIIN Ta
CYCNUILHOMY >KWTTI, IO BUMAarae JIOJaTKOBHX TIpolIOBUX pecypciB. IlomaTkosi
IHCTPYMEHTH MAalOTh 3HAUYHUU BIUIMB Ha EKOHOMIYHUN PO3BUTOK SIK OKPEMHUX
PUHKOBHMX areHTIB, TaK 1 JAEpyKaBU 3arajioM, OCKUJIBKM MOJATKH MAarOTh 3HAYHUN
piBEHb MEPEPO3NOALTY BHYTPIIIHFOTO BAJIOBOrO MPOIYKTY B PO3BUHYTUX KpaiHax

CBITY.

3.2. OcHOBHI mpo0ieMH BIUIMBY MOJATKOBOI NOJITHKH Ta UNLIAXHU

MiIBUILEHHS 1I e()eKTUBHOCTI HA COLIAJIBLHO-eKOHOMIYHI Npouecu B YKpaiHi

Bci ekonomiuH1 sBUIA Ta MPOIECH, TIOB’sI3aH1 3 (iHAHCAMU, 3aJiekKaTh BiJl
nonatkiB. llo-mepiie, mogarku MIpsAIOTh MOXKIMBOCTI JAEP>KaBU B TII00aTbHOMY
€KOHOMIYHOMY IPOCTOP1 1010 PO3BUTKY HAYKH, OCBITH, KYJIbTYpPHU, FapaHTyBaHHS
€KOHOMIYHOI Oe3MeKr Ta MOKpalleHHsl cychnuibHOro aoopooyry. Ilomatku, 3
1HIIOTO OOKY, CITyXaTh IHCTPYMEHTOM MEPEpO3NOALTY T0XOAIB JAEepPKaBHU, TOMY iX
MOOUTI3allsl Ta BUKOPUCTAHHS 3ayilla€ 1HTEPECH HE JIMINE TMIANPUEMIIB 1
IPOMaJIsiH, ajie ¥ MUPOKHUX COLIaIbHUX TPYII.

[Togatku MaroTh Bce OUIbIIY 3AATHICTh PETYJIIOBATH E€KOHOMIKY. Ypsia
BCTAHOBJIIOE TOJATKOBI CTaBKM Ta BUIU, 100 CTUMYJIIOBATH YU OOMEXKYBaTH
PO3BUTOK TEBHUX CEKTOPIB EKOHOMIKM. Tak, JepkaBa CHOpHUsSiE HAyKOBO-
TEXHOJIOTTYHOMY MOTEHL1aNy, 3BUIbHAIOUM Bl ONOJATKyBaHHs CyMHU, 10 HAYTh Ha
TEXHOJIOTTYHUNA PO3BUTOK BUPOOHHUIITBA, TOOTO HA 1HHOBAIlll Ta MOJEPHIZAIIIO.
TakuM dYHHOM, JepaBa MOXE BIUIMBATHU Ha €(QEKTHUBHICTh 1 CTaOUIBHICTH
€KOHOMIYHOTO PO3BUTKY 3a JIOMOMOTO0 MOAATKOBUX MPABHII. 3aBIaHHS, MTOB’ A3aHi

3 IIOAATKOBOIO ITOJTITUKOXO ACPKaBHU, BKIIIOYAIOTb BCTAHOBJICHH:A OIITHMAJIbBHHUX
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MOJIaTKIB, SIKI HE CTPUMYBAaTUMYTh PO3BUTOK MIANPUEMHHUIITBA, a TaKOXK
3a0e3MeueHHs HAJAXOKEHHS J0 OIO/KETY KOIITIB, JOCTATHIX JJIsi 3aJI0BOJICHHS
Jep>KaBHUX NOTPED.

[TomatkoBa moNiTUKA € OJAHHUM 13 0araTbOX 1HCTPYMEHTIB, 3a JOMOMOTOIO
AKUX Jep’KaBa MOXKE BTPYYaTHCS B COLIAJIbHO-€KOHOMIYHI mporecu. Lle €
PE3yNbTaTOM TMOCTIMHO 3pOCTAI0Y0i POl JEepKaBU B €KOHOMIIl Ta CYCIUIBHOMY
XKUTTI, 110 BUMara€e JOAATKOBUX TI'pOLIOBUX pecypciB. IlogaTkoBi 1HCTpYMEHTH
MalTh 3HAYHUW BIUIMB HAa EKOHOMIYHHMM PO3BHTOK SK OKPEMOIrOo PHUHKOBOTO
are’Ta, TaK 1 JepKaBU B IIJIOMY, OCKIJIbKM MOJATKM MalOTh 3HAYHUU PIBEHb
nepepo3noairy BBII y po3BunyTHX KpaiHax cBiTy.

VY cydacHOMY CBITI MTOJATKOBA MOJITHKA € OJIHIEI0 3 HAMBAKIIMBIIIUX TEM Y
€KOHOMIYHOMY Ta COI1aJIbHOMY >KHUTT1 YKpainu. Lle moB’s13aH0 3 HOBUMHU 3MIHAMHU
B €KOHOMIIl YKpaiHH, SIKl 30Ce€pe/l’K€Hl Ha PUHKOBHUX BIJHOCHHAX, /i€ (PICKaJIbHI
IHCTPYMEHTHU € OJAHUM 13 Halle()eKTUBHININX CIOCOOIB JEPKABHOTO PETYIIFOBAHHS
€KOHOMIKH. 3pO3yMUIO, II0 B PUHKOBUX E€KOHOMIKaX BUBa)KE€HA 1 30ajaHCOBaHA
dickarbHa MOMITUKA € OJHUM 13 KJIIOYOBHUX (DAKTOpiB 3pOCTaHHS BUPOOHMUIITBA,
IHBECTULIIMHOI aKTMBHOCTI Ta 3allHATOCTI. ToMy CTBOpEHHA e(EeKTUBHOI
MOJIATKOBO1 TMONITHKKA B YKpaiHi HEMOXJIMBO 0€3 3aCTOCYBAaHHS MPOTHO30BAHOI,
OOTpYHTOBAHOI Ta J1€BOI MOJATKOBOI MOJIITUKH.

Ha namy nymKy, mojgaTkoBa MOJIITUKA CKIAJAETHCS 3 KOMIUIEKCY IIPaBOBHX,
€KOHOMIYHMX 1 OpraHi3aliiiHuX 3aXOJliB, K1 JeprKaBa BXKHUBAE JJIS PEryJIIOBaHHS
MMOJATKOBUX BIJHOCHH, BCTAHOBJIOIOYHM YMOBU OITOJATKYyBaHHS Ta CIPSIMOBAHUX
Ha 3a0e3MeUeHHs] HaJIXO0/KEeHb IMOJATKIB J0 LEHTPaIi30BaHUX (POHJIIB T'POIIOBHUX
peCypcCiB JEp>KaBU Ta CTUMYJIIOBAHHS €KOHOMIYHOI'O 3pOCTaHHSI.

['00BHOIO METOI0 MOAATKOBOI TMOJNITHKM € BU3HAYEHHS HAMKpPAIoro
CHIBBIIHOIIEHHST MDK (DIHAHCOBUMHM MOXJIMBOCTSMH JIEPKaBU Ta 00CATOM
BUJIATKOBUX CTaT€l  COILIaIbHO-€KOHOMIYHOIO  XapakTepy BIAMOBIIHO JO
KOHKPETHUX YMOB PO3BUTKY KpaiHHU.

[TogaTkoB1 TOMITUKKA TOAUISIOTBECA Ha JIOEpaTbHO-CTUMYJIIOIOUl  Ta

COILIAJILHO-CTPUMYIOU1 3aJICIKHO BiJ ITIJIEH MOAATKOBOTO PETyIFOBAHHS.
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[lepmuit TMI MONATKOBOI MOJITUKH XapaKTEPHUM IS JEpKaB Y BCHOMY
CBITI, SIKI MalOTh Ha MET1 30UIBIINTH OOCAT BUPOOHMIITBA, BUHTH HA MDKHApPOIHI
PUHKHU Ta 301IBIIMTUA JOXOAN CBOIX TpoMajsH. Takuil TUI MOJATKOBUX BUIYYCHb
CYNPOBOKYETbCS  3TOPTAHHSAM COLIAIbHUX MporpaM, TakUX SK HaJaHHS
NoJaTKOBUX mnpedepeHiid s iHBecTuli. JlepkaBu, SKiI MEPEKUBAIOTH
€KOHOMIYH1 KpH3HM, HalyacTillle 3acTOCOBYIOTh Taky MoJiTUKy. Hapasi iioro
BUKOPUCTOBYIOTh Kutaid, Innist, bpasunis ta i kpainu [liBgeHHo-Cxignoi A3sii.

Jpyruii TUI TMOAATKOBOI MOJITHUKUA CTOCYEThCSI KpaiH 13 PO3BHUHEHOIO
PUHKOBOIO €KOHOMIKOIO, SIK1 JIOCSTJIM «CTEN» €KOHOMIYHOrO po3BUTKY. Lli kpainu
HaroJIOIIYIOTh Ha BIPOBAIKEHH] Ta MIATPUMIII BUCOKUX COLlaTbHUX CTaHAAPTIB, a
TaKOXXK Ha MIATPUMII CBOE€] KOHKYPEHTOCIIPOMOXKHOCTI Ha CBITOBOMY pPHHKY.
Bucoki craBku mnopgarkiB, BukopuctanHs I[IJIB y TopriBenpbHHUX ormepamisx 1
MO/IATKOBE CTUMYJIIOBAaHHS MIXKHAPOJIHOT MITPallii KaIiTajliB € 03HAKaMU KpaiH, K1
BIIPOBA/KYIOTh TaKy nofaTtkoBy nomituky. Hapasi ue crocyerscs CLIA, 3axigHoi
€Bponu Ta CkaHAUHABII.

Ha nymky neskux HayKOBIIIB, MOJATKOBAa MOJITHKA €TaTU3MYy € TPETIM
TUTIOM TIOJJATKOBOI MOJITHKHU. Takuil THUI MOAATKOBOI MOJIITUKH XapaKTEPU3YEThCS
NepeBKAHHSAM JIEP’)KaBHUX IHTEPECIB HaJl TMpaBaMM IUIATHUKIB TOAATKIB 1
OpIOPUTETOM OOOB’S3KIB IJIATHUKIB MOJATKIB HaJA iX mpaBaMu. Takox JepxaBa
OpOsIBIsIE  TMOJATKOBE  CBAaBULIS,  HEXTYIOUM  BHMOTaMH  TOJATKOBOI'O
3aKOHOJIaBCTBA; YacT€ KOPUTYBaHHS 3aKOHOJABCTBA 3 TOJITUYHUX MIPKYBaHb;
BUKOHAHHS MOJATKOBOIO CIYX00I0 HEMpUTaMaHHUX i yHKIIIHN.

OCHOBHUM HEJOJIKOM IOTOYHOI MOJATKOBOI CHCTEMH € Te, IO BOHA
CIpsIMOBaHa Ha MOJAOJIAHHS OIOXKETHOTO Ne(IIUTy NUISXOM BUIIYUYEHHS JOXOIIB
M1IPUEMCTB.

IcHyroua nogaTrkoBa cuctemMa YKpaiHU Ma€ HACTYIIHI HEJOJIKU:

- BOHa 0a3yeThes Ha (iCKaJbHIN CIPSIMOBAHOCTI, sIKa € OCHOBOIO OJIBIIIOCTI
3MiH MTOAATKOBOT'O 3aKOHOJaBCTBA;

- 3aKOHOJIaBCTBO IIOJI0 OIMOAATKYBaHHS € CKJIQJHUM 1 HECTaOUIbHUM, a

OKpeMi HOpPMHM 4YacTO HE€ Y3rojkeHl Ta cynepewinBi. barato nuTasb
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OTMOJATKYBAaHHS PETYyJIOIOThCA TIA3aKOHHUMH aKTaMU Yepe3 HasBHICTh HOPM
HenpsiMoi  11i B 3akoHOAABCTBI. OKpeMi IMOJATKOBI MpaBuWiia TIIyMadaTbCs
HEOJHO3HAYHO, III0 HEraTMBHO BIUIMBA€ Ha AISUIBHICTH MIANPUEMCTB 1 3HHIKYE
pUBaOIMBICTh HAIIIOHATLHOT €KOHOMIKH JIsl IHO3EMHUX 1HBECTOPIB;

- BUTPAaTH HA YIpPaBIiHHA OKPEMHUMM TOJaTKaMH BHUILI, HDK JIOXOAH
Or0KETY, 10 GOPMYIOTHCS 32 PAXYHOK iX CIPaBJISTHHS;

- MEXaHi3M MUTHO-TapU(HOr0 PEryirOBaHHS HE J03BOJISIE ONEPaATUBHO
pearyBaTH Ha 3MIHU KOH IOHKTYPU CBITOBOTO PHUHKY Ta CTPYKTYpH €KOHOMIKU B
VYkpaiHi.

Buiesasnayeni mpobieMu mpuU3BENIM O TaKOi CHCTEMHOI MNpoOieMH Y
MOJIATKOBIM CUCTEMI, SIK MMOAATKOBA 3a00ProOBaHICTh MIIATHUKIB Mepe] OI0IKETOM 1
JIep)KaBHUMH IIIb0BUMH  doHaamu. Llg mnpobnema moB’s3aHa 3 Oararbma
dbakTopamMu, 30KpeMa:

- BIZICYTHICTh €()€KTUBHUX MEXaHI3MIB, SIKi 3a0€3MeUyI0Th BiJIOBIATbHICTh
MIIPUEMCTB 32 BUKOHAHHS CBOiX (DIHAHCOBUX 3000B’s13aHb;

- MacoBi OIOJKETHI B3a€MO3ATIKHU, SIKI YCKJIATHIOIOTh CBOE€YACHY 1 TIOBHY
CIJIaTy MOJATKIB;

- TEHJCHIsl A0 CHHCAHHS Ta PECTPYKTypH3allil JepikaBol MOAATKOBOI
3a00proBaHOCTI MIANPUEMCTB TIEpe1 OO IKETOM.

- TEHJICHITISI B CYCHUIBCTBI 0 3HEBAKJIMBOTO CTABJICHHS 10 TIOJATKIB;

- YXWJIEHHS BiJl ONOAATKYBaHHS, HA K€ BIUIMBAIOTh HE CTUIbKHM MOJATKOBI
CTaBKH, CKUIbKM BUKPHBIICHHS KOHKYPEHIIlI yepe3 HEpiBHOMIpHE PO3MOALICHHS
MOJIATKOBOI'O TSArapsi, KOPYIIII0, HEIOCKOHAJICTh 3aKOHOAABCTBA, IO PETYIIOE
M1MPUEMHUIIBKY JTiSITBHICTD

- 3a00proBaHiCTh OIOKETY 3 BIAIIKOAYBAaHHS MOJATKY Ha TOAaHy BapTICTb.

Hemae diTkoro 3B’A3Ky MIXK PO3BUTKOM €EKOHOMIKM Ta JisSTbHICTIO
OesnocepeHiXx Cy0’€KTIB TOAATKOBOI cuctemu. lle mpusBeno 10 Toro, uio
M0JIATKOBA CHUCTEMa PO3BUBAETHCS OKPEMO BiJl PO3BUTKY Oe3rocepeHiX cy0’ €KTiB
onojarkyBaHHs. I1[o0 yHUKHYTH HaAAMIPHOTO IOJATKOBOI'O THCKY, KOMIIaHii

ParHyTh OTPUMATH MiHIMAIBHUI MPUOYTOK.
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Ha puc. 3.2. 300pakeHO KITH090B1 TPOOIEMH TIOJJaTKOBOT MOJIITUKH Y KpaiH!

IIpoOieMu MoxaTKOBOL
NOJITHKHA YKPaiHu

HaJIMIpHUHN TTOJATKOBUN THCK Ha

CYMJIIHHUX TIJIATHUKIB TOAATKIB,

0Cc00IMBO Yy cdepl TPYIOMICTKUX
BHUPOOHHUIITB

HEBIIMOBITHICT MK TIPUHIIMIIAMU
(hopmyBaHHA Ta peanizaili TOJaTKOBOL
NoJITUKKM YKpainu Ta kpain €C

HEPIBHOMIPHICTb 11OJJaTKOBOI'O
HaBaHTAXKCHHS

HerepenoayyBaHi 3MIHU
II0/1aTKOBOT'O 3aKOHOJIaBCTBA

Puc. 3.2. KiitouoBi mpobaemMu mogaTkoBoi MOJMITHKH Y KpaiHH
Cxnadeno asmopom na ocnosi 0xcepena [31]

BpaxoByrouu 11e, MOkHa 3pOOUTH BHCHOBOK, 1110 OCHOBOIO pe(opMyBaHHS
MOJATKOBOI CUCTEMU YKpaiHM Mae OyTH BU3HAHHS TOro (pakTy, 110 MOAATKOBA
cucteMa YKpaiHM BK€ CKJajacsd 1 HE TOBMHHA pO3TJISIATHUCS SK Taka, IO
notpedye OKOPIHHOI pedopMH, HE3BaKaOuM Ha ii HEAOJIKH. TakuM UYHMHOM,
CTBOPEHHSI HOBOI TMOJATKOBOI 0a3W TMOBHMHHO BIJOOpa)KaTH TpaauIlii 1CHYFOYOi
M0JIATKOBOI CUCTEMH Ta BIANOBIAATH CBITOBUM TEHIEHIISIM PO3BUTKY MOJATKOBUX
CUCTEM.

ITogaTkoBa cucrema YKpaiHM MOBHHHA BiJINOBIJATH BUMOTaM COIIaJIbHOI
JiepKaBH, 30KpeMa MIo/10 piBHA (IHAHCYBAaHHS CYCHUIBHUX OJar, BIAMOBIIHO IO
KoncruTytii aepxasu.

ITogaTtkoBa pedopma MOBHHHA 3a0€3MEUUTH HAKOMUYECHHS (HIHAHCOBUX
pecypciB, JOCTATHIX JJI1 BAKOHAHHS KOHCTUTYIIMHUX (PYHKIIIN JepiKaBU.

OcCHOBHI HampsMU MiABUIIEHHS €(QEKTUBOCTI TMOJATKOBOI  pedopMHu

300pakeHo Ha puc. 3.3.
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OcHoBHI HANPsIMM MiABHUIECHHS e()eKTUBHOCTI MOXATKOBOI pedopMu
B YKpaiHi :

AN . e
- (hopMyBaHHSI HOBOTO IHCTUTYIIIHHOTO CEpEIOBHINA OMONATKYBAHHS,

CHPHUSITIIMBOTO /ISl peaizalii IpUHIMITY PpIBHOCTI BCIX IUIATHUKIB IEpe

3aKOHOM

Puc. 3.3. OcHOBHI HampsiMU TIABUIIEHHA €(EKTUBHOCTI IMOJATKOBOI
pedopmu

Cxnaderno asmopom na ocnogi dxcepena [22].

TakuM 4YUHOM, HEOOXITHO CTBOPUTH CHCTEMY OIIOJATKyBaHHS, SKa
CTUMYJIIOE €KOHOMIYHUN PO3BUTOK 1 CIIPHUSE CTBOPEHHIO MOBHOIIHHUX CY0’ €KTIB
PUHKOBOiI €KOHOMIKH. OJHOYACHO MOTPIOHO MOCTYMOBO BUPILIYBaTH MPoOJeMy
nebinuty OrKeTy Ta AocArTH (HIHAHCOBOI cTabimi3arlii, OTHOYACHO TEPEXOISTIH
70 EKOHOMI4YHOro pocTy. CaMm MexaHi13M IMOJAATKIB, a TAKOX LILOBE CIIPSIMYBaHHS
MO/IaTKiB MTOBUHHI OyTH 3MiHEHI.

PepopmyBanHsi momaTtkoBoi cucTeMH Mae Oa3yBaTHCs Ha MPUHIMIAX
mpo3opocTi Ta ¢icKalbHOI mocTaTHOCTI. lle o3Hawae, mo mgOXigHA dYacTHUHA
OIO/DKETY TOBMHHA OyTH JOCTaTHHOKO JUISI BUKOHAHHS JCPKAaBHHUX 3aBJaHb, 0€3
JUCKPUMIHAIIT OKPEMUX IUIATHUKIB TOJATKIB 1 IO CyMmMa MOAATKIB TOBHHHA
JIOPIBHIOBATH BapTOCTI JEpKaBHUX Omar 1 mocayr. Y pa3l MOJaJIbIIOro
pedopMyBaHHS TOJATKOBOI CHCTEMH JIOIIJILHO BIPOBAKYBATU THYYKI (opMu

MOJATKOBOI'O PEryJIlOBaHHs, SKi aJanTylOThCS A0 3MiH MaKpOEKOHOMIYHOT
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CUTYyallii, a TaKOX BHKOPHUCTOBYBaTH CydacHi 1H(OpMaliifHO-KOMYHIKaIlIiHI

TEXHOJIOTII B IIOJAaTKOBY IIPAKTHUKY.

BucHoBku 10 po3ainy 3

3a pe3yJapTaTaMy MPOBEIEHOTO JOCIIKEHHS OCHOBHUX MPOOJEM BIUIUBY
MOJATKOBOI TMOJIITUKUA Ta MUISXW MiJBUIICHHS i1 €PEKTHUBHOCTI Ha COLIaJIbHO-
€KOHOMIYHI TIpOIecH B YKpaiHi MOKHA 3pOOUTH HACTYITHI BUCHOBKH:

1. T'oioBHUM CTpaTEriyHUM 3aBAaHHSAM IMOJATKOBOI MOJITUKH € BU3HAUCHHS
HaWKpaIoro CHiBBIAHOIIEHHS MK OOCATOM BHIATKOBUX CTaTel COIabHO-
€KOHOMIYHOTO XapakTepy Ta (piHAHCOBHMMHU MOMKJIMBOCTSIMHU JCpPKaBU B IEBHHUX
yMOBaxX poO3BUTKY Kpainu. Komu cmpaBa 10XOQuTh 1O MOAATKOBOI IMOJITHKH,
BUKOPUCTOBYIOTbCSI Takl MNPUHUUINA, SK CIPaBEJIUBICTb, OOOB’SI3KOBICTb,
€KOHOMIYHa HEUTPAJIbHICTbD, oprasi3zaiiina pOCTOTA, THYYKICTb,
KOHTPOJIbOBAHICTh MOAATKIB 3 OOKY IUIATHUKIB 1 BIJIHOCHA PIBHICTH 3000B’13aHb.

2. BusHaueHo, 1m0 IOAATKOBA IIONITHKA CTUKAETHCS 3 PSAJIOM IIPOOIEM,
BKJIFOYAIOYM  HECTAOUIBHICTH  HOJATKOBOI'O  3aKOHOJABCTBA, HaJIMIpHUM
MOJIATKOBUM THUCK HAa IUIATHUKIB MOJATKIB, HEPIBHOMIPHICTH ITOJATKOBOTO TATApS
Ta HEBIJMOBIIHICTh MPUHIMIIAM (POPMYBaHHS Ta peastizailii MOJAAaTKOBOI MOMITHKA
B YKpaiHi Ta kpainax €C..

3.  PedopMyBaHHA  MOTOYHOI  TMOJATKOBOi ~ CHUCTEMH  IOBHHHO
30CEpPeKYBATUCS HAa BHUPIMICHHI TOTOYHWX TMPOOJEM 1 CTBOPEHHI OiIbII
CIPHUSATIMBUX YMOB JUIA BITYM3HSHUX BUPOOHMKIB, CTUMYJIIOIOYHM 1HBECTHUIIIMHI
nporpamu. HagaHHs MiJIbroBOro OMmojaTKyBaHHS, IT1IBUIICHHS PO30POCTI MJIBT 1
MOCWJIEHHS X CTUMYJIOIOUUX 1 PEryilrorounx (YHKII MOJAaTKOBOI CHUCTEMH €
BOXJIMBUMHU €JIEMEHTAMU PEryiol4oi (YHKIT MOJAaTKOBOI CHCTEMH JJis

e(heKTUBHOI CIPSIMOBAHOCTI MOJATKOBOI MOJIITUKHU.
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BUCHOBKH

3a pe3yiabTaraMd TPOBEACHUX TEOPETUYHUX OCHOB  JOCIIKEHHS
MIOIATKOBOI MOJIITUKHU Ta OLIHKHM 1i BIUIMBY Ha COIAIbHI Ta €KOHOMIYHI IMPOIECH B
JepkaBl MOXHA 3pOOUTH HACTYITHI BUCHOBKH:

[TomaTtkoBa momiTHKA MPECTaBIsie€ COOOI0 CKIIATHUN MEXaHI3M, B pe3yJIbTaTi
AKOTO  MOX€  BiAOyBaTUCh K  CTUMYJIIOBaHHA  JISJIBHOCTI  CYO’ €KTIB
rOCIOJapIOBaHHS Ta MIJABHUILEHHS PiBHS J00poOyTY CYCHIJIbCTBA, TaK 1 HaBIaKH,
YIOBUILHEHHSI PO3BUTKY €KOHOMIKH. 3a0e3MeUeHHs] BUKOHAHHS JEPKaBOK CBOIX
(GyHKIIN HampsMy 3a7€KUTh BiJl MPaBWIBHO OOpPAHOro HaIpsMy MOJATKOBOI
MOJIITUKY, KA BHUCTYIA€ 1HCTPYMEHTOM PETYIIOBaHHS €KOHOMIYHUX TMPOIIECIB B
KpaiHi.

Kpim 11010, momarkoBa MoJTHKA BUCTYIMAE 3aCOO0M PO3IOJLITY BaJIOBOTO
HAI[IOHAJIbHOTO JJOXOAY Ta OI0JKETY JepKaBH, O€3M0CEPETHBO BIUIMBAE HA MPOLEC
(opMyBaHHS COL1ATBHOI MOJITUKH Ta EKOHOMIYHI MTPOLIECH.

[TomaTkoBa moJiTHKa MpeaCcTaBisie COO0I0 CUCTEMY JEpP>KaBHUX 3aXO/I1B, SIKi
Oe3nocepeslHbO0  CTOCYIOThCSI  cpepu  OMoJaTKyBaHHS, B Ppe3yJbTaTi dYOro
dbopMmytoTbes GOHIM, 32 KOMITH SKUX JepkaBa (piHAHCYE MPOrpaMH COIIATBHOTO
Ta TEHCIHOro 3a0e3leyeHHs, 31MCHIoE (DIHAHCYBaHHS 3aKOHOJABYMX Ta
BUKOHABYMX OPraHiB JIEP>KaBHOI BJIaIH.

Opna 3 KIIOYOBHUX poJiel y (opMyBaHHI OHODKETY JAEepaBU HAJIEKUTh
MOJIATKOBUM HAJXOJKEHHSIM, OCKUIBKM BOHU (POPMYIOTH OILbII€ BiCIMAECATH
BIJICOTKIB JIOXIJIHOI YacTHMHHU OIOJDKETIB Ha pi3HUX piBHAX. Lle xapakrepusye
(GYHKIIIIO MOJATKOBOI MOJITUKK B MPAaKTHYHINA 1i peamizaiii 1mo0 3a0e3nedeHHs
dbopmyBanHa (iHAHCOBUX pecypciB JaepkaBu. [lomatkoBa cucrtema YkpaiHu
Opoillia TpUBAJIUI PO3BUTOK 1 0arato 3MiH, 110 JO3BOJIMJIO CTBOPUTU CUCTEMY,
dKa e(pEeKTUBHO OOpeTbcsi 3 TIHHOBOIO E€KOHOMIKOW Ta  (p1HAaHCOBOIO
HECTaOUIBbHICTIO.

CydacHuil cTaH MOAATKOBOI TOJITUKH 3aJ€KUTh BiA pAAYy UYMHHHKIB,

30KpeMa TaKHuX K IMOJITHYHI, EKOHOMIYHI Ta COIlialibHI, 30KpeMa BIHCHKOBI J1i Ha
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cxoni Ta miBAHI  YKpaiHM ~ TOPOTH  POCIHCHKOrO  arpecopa, HH3bKa
IUTATOCIIPOMOXKHICTh ~ HACEJIEHHs, ICHyIO4a CTPYKTypHa po30ajaHCOBaHICTh
€KOHOMIYHMX MpoI1ieciB. Bce 11e HeraTuBHO BIUIMBA€E HA MO3UTUBHUMN PE3YJIbTAT Bij
3MIMCHEHHST (D 1HAHCOBO-TOCIOIAPCHKOI JISITBHOCTI CYO’€KTIB TOCIOJAPIOBAHHS,
CIUIaTy HUMU NOJIATKIB Ta 1HIIMX OOOB’SI3KOBUX IUIATEXKIB Ta BUILIATY 3apOOITHOI
IJIaTH TIpalliBHUKAM.

Jo xmo4yoBUX (akTOpiB, SKI HETraTUBHO BHU3HAYAIOTh HU3BKY MO3HUIIIIO
BITYM3HSIHOI MOJATKOBOI TOJIITUKU TIOPIBHSIHO 3 KpaiHaMu €BpPONEHCHKOTO COI3Y
BITHECEHO HEY3TO/JKE€HICTh YMHHOI'O MOJIaTKOBOI'O 3aKOHOJABCTBA Ta 3aHAATO
BHUCOKHWU MOAATKOBUH TATAp HA TUTATHUKIB MOJATKIB.

B po3BUHYTHX AEMOKpaTMYHUX KpaiHaX 3 METOI0 3aXHCTY CBOIX 1HTEpECIB,
SK TJIATHUKIB TOJIaTKiB, TPOMAJSIHA MarOTh MpaBO OpaTv ydacTh y (popMyBaHHI
MO/IATKOBOI TMOJITUKHA JiepkaBU. BupoOneHHs cTparerii mojao (opMyBaHHS
MOJIATKOBOI TOJITUKKA B TMPaBOBIM Ta JIEMOKpAaTH4YHIM JepkaBi Mae CTaTu
e(EeKTHUBHOIO B3a€EMOMIEI0 MK IHCTUTYLIAMHU KpaiHU Ta IUIATHUKAMHU MOJATKIB,
30KpeMa MoOyI0BU 3pO3yMIJIOl, €EAMHOT Ta aJeKBAaTHOI IMOJATKOBOI CHCTEMH, sKa
3MOXe 3a0e3NeynuTh TNEeBHUM OamaHc MDK JEpKaBHUMU Ta TPUBATHUMHU
iHTEepecamu, Oyae CpusTH €PEKTUBHOMY PO3BUTKY MIAMPUEMHUIIBKUX CTPYKTYD
Ta aKTUBI3Y€ 1HBECTUIIINHY MIsUTBHICTD, MABUIIATH JOOPOOYT HACEJICHHS KpaiHHU.

Busnaueno, mo s yIZOCKOHAJIEHHS MOJATKOBOI MOJITUKA B CYYaCHHUX
yMOBax TpaHc(opMmarlii eKOHOMIKH HEOOX1THO 3HU3UTHU MOJIATKOBE HABAHTAKCHHS
Ha TUIATHUKIB MOJATKIB, YHI(IKYBaTH YNHHY MMOAATKOBY MPaBOBY 0a3y, CIPOCTUTH
MEXaHI3M JIeKJIapyBaHHS Ta aJMIHICTPYBaHHS TMOJATKOBHX IUIATEXIB Ta
yIOCKOHAJIUTH TPOLEAYPH BIAMOBIIAIBHOCTI 32 TMOPYUIEHHS MOAATKOBOTO
3aKOHOJIaBCTBA.

VY nockonaneHHs1 (iCKaJIbHOTO 3aKOHOJIaBCTBA Ta ajamnTallis HalllOHATbHUX
3akOHIB 10 cTaHgapTiB €C TakoX € BAKIMBAM KOMIIOHEHTOM TOAATKOBOI
noiTuku. He3Baxkaroun Ha Te, 10 BIUIMB MOJATKOBOI MOMITHKU K €(PEKTUBHOTO
IHCTPYMEHTY Ha COIliaJbHUM Ta EKOHOMIYHUM PO3BUTOK JIEp>KaBU IMOTpeOye

MOJIATBIINX TPYHTOBHUX JOCHIKEHb 1 PO3POOKHM YHIKAIBHOI MOJIENl SKICHOTO
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MOJIATKOBOT'O PETYIIOBaHHA (PICKAIBbHOI TiSIILHOCTI JepKaBu B Y KpaiHi, Bxke 3apa3
NOTpPIOHO BHIPOBAIKYBATH B CHCTEMY IOAATKOBOIO peEryitoBaHHs. OCKUIbKH
po30pa, BIAKpUTa Ta cTabLIbHA MOJATKOBA IMOJNITHKA JAEPXKAaBU € OCHOBOKO
¢dbiHaHCOBOTO OJIATOMOTYYYS.

3a0e3nedeHHs] MIJBUIIEHHS AKOCTI J10O0pOoOYyTy HACENEeHHS, MOKpAaIIeHHS
1HBECTHIIIITHOTO KJIIMaTy Ta €KOHOMIYHE 3POCTaHHS MOXKe OYyTH JOCSTHyTE, Ha
Halmy JAyMKYy, 3a paxyHOK C(OpPMOBaHOTO CHPHUSATIMBOTO  TOJATKOBOTO
cepenoBuIa JUIsi CyO €KTIB TOCHOJApIOBaHHS Ta 3HIDKEHHS PIBHSA TiHBOBOI
€KOHOMIKH, TOOTO Ti€i TOCHOAAPCHKOI MISIBLHOCTI, sIKa HE BiAOOpakaeThCs B
o(imiitHIi cTaTUCTHII, 3 AKOi HE CIIAYYIOThCS MMOJATKH 1 HE TepepO3NOaLIIETHCS
JIOX17] O JEePKaBHOTO Ta MICIIEBOTO OFO/DKETIB, II0 MAa€ HETaTUBHUN BIUTMB Ha

colfiajbHl Ta EKOHOMIYHI ITPOIIECH B JIePrKaBi.



60
CIIMCOK BUKOPUCTAHMUX /IKEPEJI:

. Augpymenko B.JI. ®inancoBa aymka 3axomy B XX CTONITTI: TEOpETUYHA
KOHLENTyal3ais 1 HaykoBa MpoOJieMaThKa JepKaBHUX  (DIHAHCIB:
moHorpadis. JIbsiB: Kamensp, 2000. 303 c.

. bapannuk JL.b., IlickoBa JX.B. HoBa mnapagurma po3BHUTKY MOAATKOBOL
nomTuku B Ykpaiui. @inocogia. Kyremypa. Kumms. 2015. Bun. 42. C.
112-122.

. binenko O., Capuenko C. Tpancdopmalliss MeXaHi3My MOJATKOBOI MOJITHKH
B YMOBaX BOEHHOro craHy. Exowomika ma cycninectBo. 2022 (46). URL:
https://doi.org/10.32782/ 2524 -0072/2022 -46-19

. Bapnamiit 3.C. TlomarkoBa momiTuka YKpaiHu: cTaH, mOpoOiIeMu Ta
nepcrnekTuBU: MoHorpadist // 3a ped. n-pa ekoH. Hayk, npod. 3.C.Bapuais.
Kwuis: 3nanns Ykpainu, 2008. 675 c.

. brojkeTHO- ToNaTKOBa TOJITUKA y CHUCTEMI pEryIlOBaHHS EKOHOMIKH:
MoHorpadis / 3a 3ar. pea. 5. Uyrynona. Kuis: I'nmo0yc Ilpecc, 2018. 350 c.

. I'amabypma A.C., lllepuenko C.O. IlogaTkoBa mojiTHKa B yMOBaX BOEHHOT'O
ctany. Exonomiunuil gicnuk yrisepcumemy. Bunyck Ne54. 2022. C. 123 -130.
. 'omon M.B. TlogaTkoBa mosiTuka Aep)KaBU Ta MPUHIUINU ii HOpMYyBaHHS.
I nobanvni ma nayionanvri npooaemu exonomiku. 2016, Bum. 11. C. 673—
676.

. T'ocnogapceknii xonexkce Ykpainu Big 16.01.2013 poky Ne 436-1V. URL:
https://zakon.rada.gov.ua/laws/show/436-15#Text

. Kenait O.B. IHctuTyiionanbHe 3a0e3mneyeHHs KOOPAMHOBAHOI peaizarlii
NOJATKOBOI TMOJITUKM Ha Cy4aCHOMY €Tali pO3BHUTKY YKpaiHCHKOTO

cycninbCeTBa. Exonomika, ynpaeninnsa ma aominicmpysanns. 2020. Ne 1. C.

104-107.

10.IanoB 1O.b. IlomaTkoBa moJiTHKA: TEOPis, METOAOJOTIS, IHCTPYMEHTAPIMH:

HaBY. moci0. / 3a pea. A-pa ekoH. Hayk, mpod. FO. b. IBanoBa, 1-pa ekoH.

Hayk, pod. 1. A. MaiiGyposa. Xapkis: Bl “NHXIK”, 2010. 492 c.


https://zakon.rada.gov.ua/laws/show/436-15#Text

61

11.3akon Ykpaiau Ne 3219-1X «IIpo BHecenns 3MmiH 10 [lomaTkoBOro Komaekcy
VYkpainu Ta 1HIIMX 3aKOHIB YKpaiHU 11010 0OCOOJIMBOCTEH OMOAATKYBAaHHS Y
nepion 1ii  BoeHHoro crany» Ne 3219-IX Bigx 30.06.2023 URL:
https://zakon.rada.gov.ua/laws/show/3219-1X#Text

12.3anatpina . B. ®inancoBa momiTuka Ta ii BIJIUB HAa €KOHOMIYHE 3POCTaHHS.
Exonomicm. 2016. Ne 3. C. 27-31.

13.Menbauk II. B. TlomarkoBa mnomituka Ykpainu: HaBdu. moci6. / IL.B.
Menbnuk, 3.C. Bapnamiii, JI.JI. Tapauryn. K: 3uanns Ykpaiau, 2017. 505 c.

14 Heuunopenko A. B., ITanuyenko 1. B., Mopo3 JI. O. Ctan 1 nepcrekTuBu
PO3BUTKY MOJATKOBOI MOMTHKU YKpaiuu. bizuec Ingpopm. 2021. NoS. C.
348-354.

15.0r51 iHCTPYMEHTIB MIATPUMKH (PIHAHCOBOI CTIMKOCTI B YMOBaX BOEHHOI'O
cTtany B YkpaiHi (3a nepiog 16.07 — 15.08.2023). HamionansHuil iHCTUTYT
cTpareriunux aocmmkerb, 2023. URL: https://niss.gov.ua/news.

16. Odiuiiiauii cait J{epkaBHOi ka3Haueicbkoi cayxou Ykpainu. URL: https://

www.treasury.gov.ua.

17. O¢inirinuii caiit Minictepcrsa ¢inanciB Ykpainu. URL: https://mof.gov.ua.
18. IMaciuanit M.JI. TlogaTkoBa mosiThka YKpaiHu B Cy4acHHX yMOBaX. Bicunux
Ooecvbkoeo HayionanvHozo yHieepcumemy. 2016. Bum. 7 (2). C. 123—128.
19. ITanuenko B.I. TlomaTkoBa momiThka sK 3aci0 BIMBY Ha (iHAHCOBO-
€KOHOMIYHI mpoliecu B YKpaiHi. Akmyanvri npoodniemu exonomiku.2006. Ne 9.
C.94-100.

20. TlomatkoBuii komexkc Ykpainum Bim 02.12.2010 Ne2755 - VI URL:
http://zakon4.rada.gov.ua /laws/show/988_007

21.Ilepmko JI.O., Kozno B.I'. [Ipo6iemu dhopmyBaHHs OJATKOBOI MOJTITHKHU B
VYkpaini // Mamepianu Il Bceykpaincokoi Hayko8o-npakmuuHoi inmepHem-
KkoH@epenyii « OCHOBHI Hanpsamu YOOCKOHAIEHHs 0YXeaimepcbKoco O00JlKY,

ayoumy ma OnOOamKY8AHHS 8 YyMo8ax eepoinmezpayii» (M. Xapkis, 15


https://zakon.rada.gov.ua/laws/show/3219-IX#Text
http://www.treasury.gov.ua/
http://zakon4.rada.gov.ua/laws/show/988_007

62

tpaBHs 2020 p.). Xapki: XHTYCI, 2020. C. 170-173. URL:
http://dspace.khntusg.com.ua/ bitstream/123456789/13662/1/60.pdf

22.IlocuoBa T.B., Iluramkosa C.JI. OcoOauBOCTI 3IIMCHEHHS OIOJKETHO-
MOJATKOBOI MOMITUKHM Ta NUIAXHU 1i BIOCKOHAJICHHS. [Heecmuyii: npaxmuxa
ma ooceid. 2020. Ne 3. C. 71-75.

23.Ilamko I1.B. PedopmyBanHs mnomgaTkoBOi cucTeMU YKpaiHU: CydacHi
BUKJIIMKU Ta oOpieHTUpuU: MoHorpadis/ 3a 3ar. pea. II. B. Ilamxa, JI. JI.
Tapanryn. Kuis: Hosuit npyk, 2015. 570 c.

24. PiyHi 3BiTH TIpO BUKOHaHHS [lepkaBHoro Oromxety Ykpainu 3a 2017-2022p
URL:https://www.treasury.gov.ua/ua/filestorage/vikonannyaderzhavnogo-
byudzhetu.

25.Pynenxko FO.M. CyTHICT, TOJATKOBOI TOMITUKH JIepKaBH Ta BIUIUB
IPOMaJITHCHLKOTO CYCHIJILCTBA Ha i1 BUPOOJICHHS Ta peanizaliio. /[lepoicasa
ma pezionu. 2017. Ne 3 (59). C. 94-99.

26.Cxopunin A.Il. BapiaTuBHICTH 1 THIOJOTI3aIisl TMOMATKOBOI IMOMITHKU SIK
THCTPYMEHT PEryJIIOBaHHS HAI[lOHAJILHOT €KOHOMIKH. /lepowcasa ma pecioHu.
Cepisn «Exonomixka ma nionpuemnuymeoy. 2016. Ne 2. C. 11-16.

27.CnaBroBa A.A., Baramantok O.C. IlogaTkoBa mojiTuka YKpaiHu B yMOBax
€BpOIHTErpallii: mpoOiaeMu 1 nepcrnekTuBu. Dinaucu, obaik i ayoum: 30.
Hayk. np. Kuis: KHEY, 2018. Bun. 1. C. 119-136.

28.Tperskoa O.B. BmmB mogaTkoBoi MOJITHKM Ha €KOHOMIYHMH CTaH Ta
MOJAbIINK PO3BUTOK KpaiHu. Haykosuti gichux XepcoHcbKko20 0epicasHo2o
yuigepcumemy. 2014. Bum. 5. Y. 4. C. 147-149.

29.Yepennnuenko HO.B. IlomarkoBa mojiTHKa Ta €KOHOMIYHE 3pPOCTAaHHS B
Yxpaini. Axkmyanvni npoonemu exonomixu. 2017. Ne 8. C.91- 96.

30.Yununk A.A. IlogaTkoBa moyiTHKa Ta MEXaHI3M ii GOpMyBaHHS 1 peai3aliii.
«IaTenexkt XXI». 2021. Nel. C.68 — 71.

31l.Yunuuk A.A., T'onyoka C.M. I'mobamizariifHi BHKJIUKH Ta crerudika

(dbopMyBaHHsS MOJATKOBOI MOJITUKU. Hayk. eicHuk Yowceopoocvkoco Hay.



63

yuieepcumemy. Cepis «MixcHapoOHi eKOHOMIYHI GIOHOCUHU MA C8IMOo8e
eocnooapcmaoy. 2020. Bumyck 33. C. 118 -123.

32.YyrynoB LS., Ilaciunuit M.Jl. dinancoBa moiiTHKa YKpaiHM B yMOBax
rio6ams3arii ekonoMiku // Bichuxk KHTEY. 2016. Ne. 5. C. 5-18.

33.YyrynoB LS. BromkerHo- momaTkoBa MOMITHKA y CHCTEMI PETyIrOBaHHS
exonomiku: moHorpadis /1.51. Uyrynos, T.B.Kanesa, M./l .Ilaciunuii ta in. /
3a pell. 1-pa ekoH. Hayk, npod. LA.Yyrynosa. Kuis: I'moOyc -Ilpecc, 2018.
350 c.

34.111Ba6iit K.I. TeopeTnuni nmiaxoau 10 popmMyBaHHS Ta peatizallii MoJaTKoBOi
nomTuKy Aepxasu. Pinancu Yrpainu. 2015. Ne 10. C. 90-108.

35.1eBuyk O.A. [lepxkaBHuil (hiHAHCOBHI KOHTPOJIb OIOHPKETHHUX YCTAHOB:
Hary. moci6.K.: KHTEY, 2013. 216 c.

36.Tax and Fiscal Policy in Response to the Coronavirus Crisis: Strengthening
Confidence and Resilience. URL: https://read.oecd-
ilibrary.org/view/?ref=128 128575-06raktcOaa&title= Tax-and-Fiscal-
Policy-in-Response-to-the-Coronavirus-Crisis.

37. Chugunov, LY. and Pasichnyi, M.D. (2018), "Fiscal policy for economic
development”, Naukovyj visnyk Polissia, vol. 1 (13), no. 1, pp. 54-61.

38.Chugunov, I. and Pasichnyi, M. (2018), "Fiscal stimuli and consolidation in
emerging market economies”, Investment Management and Financial
Innovations, vol. 15(4), pp. 113-122.

39.Pasichnyj, M.D. (2016), "Tax policy of Ukraine in the current conditions",
Visnyk Odes'koho natsional'noho universytetu, vol. 7 (2), pp. 123-128.

40.State Treasury Service of Ukraine (2019), "Information on the
implementation of the State Budget of Ukraine"”, available at:
http://www.treasury.gov.ua (Accessed 10 July 2019).

41.State Statistics Service of Ukraine (2019), "Economic statistics.
Macroeconomic statistics. Trends in business activity”, available at:
http://www.ukr stat.gov.ua/ (Accessed 10 July 2019)



64



