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BCTYII

AKTyaJIbHicTh TeMHu AocizKkeHHs1. CyyacHUI eTan po3BUTKY OaHKIBCHKOT
CUCTEMHM YKpaiHU XapaKTEePU3YEThCS MOCWICHHSIM KOHKYPEHIIii, HECTaOIIbHICTIO
(1HAHCOBUX pHUHKIB Ta BIUIMBOM 30BHIIIHBOCKOHOMIYHUX 1 MOJITUYHUX
YUHHUKIB. Y TaKUX YyMOBax OCOOJMBOTO 3HaueHHS HalOyBae e(eKTUBHE
YIPaBIiHHA KPEIUTHO-1HBECTUIIIMHOIO AISUIBHICTIO OaHKIB, SIKE € OCHOBOIO iX
CTabLILHOCTI, MPUOYTKOBOCTI Ta 37aTHOCTI 3a0e3meuyBaTH MOTPeOu peasbHOTO
CEKTOpY E€KOHOMIKU y (piHaHCOBUX pecypcax. KpeautyBaHHs Ta 1HBECTYBaHHS
BUCTYMNAIOTh KIIOYOBMMH HampsiMaMU JisUTbHOCTI OaHKIB, BiJ CTaHy SKHX
3aJICKUTh PIBEHb JIOBOT aKTHBHOCTI MIANPUEMCTB, PO3BUTOK IHHOBAIIM Ta
3arajibHUi €KOHOMIYHUH TOTEHIIIAJT JePIKaBH.

[IpoGnemarnka ymOCKOHAJEHHS YHpPaBIIHHS KpPEAUTHO-IHBECTULIMHUMU
mpollecaMi € aKTyaJbHOI 4Yepe3 HEeOOXITHICTh 3a0e3leueHHs OanaHCy MIiX
JOXITHICTIO OAHKIBCHKHUX OMepallii 1 MiHiMi3aIlieo pu3ukiB. EQekTuBHICTh IIUX
mpoiieciB  6e3rmocepeIHbO BIUIMBaE Ha (PIHAHCOBY CTIWKICTh OaHKIB, IXHIO
JKBITHICT 1 37ATHICTh MIATPUMYBATH JIOBIPY BKIJIAJHUKIB. ¥ CydYacHHX yMOBaX
BOEHHOTO CTaHY Ta €KOHOMIYHHMX OOMEXeHb OaHKH 3MYIICHI NeperisgaTd CBOi
HiAXOAW JO YIPaBIIHHA KPEAUTHUMHU MOPTHENIMH, CTPYKTYPH IHBECTHINIHN 1
croco0iB quBepcudikailii pu3HKiB.

[lutanHs  migBumIeHHS  €(EKTUBHOCTI  YOPABIIHHS  KPEIUTHO-
IHBECTHUIIIMHOIO ISUTBHICTIO JOCHIIKYBaJdM TaKi BITYM3HSAHI Ta 3apyODKHI
HaykoBIi, sk O. Bactopenko, C. Mouepnuii, I. bana6anos, B. Koprees, 1. JTroruid,
T. Maiiopoga, O. JI3t06mt0k, C. Haymenxkoa, JI. [IpumocTtka, JI. Knpo6a Ta iHmIi.
Y mnporeci HamucaHHS poOOTH BUKOPHCTAHO AaHAJITHUYHI Marepianm Ta
craructnyHi naHi HamionampHOro OaHky VYkpainu, MiHicTepcTBa (hiHAHCIB,
npodibHI HaykoBi TyOiKallii, a TaKOX akTyaJlbHy HOPMAaTHBHO-IIPaBOBY 0asy.
[Ipote, He3BaXkarOUM HA 3HAYHY KUIBKICTh AOCHIIXEHb, MUTAHHS (HOPMYBAHHS

e(peKTUBHOrO MEXaHi3My YIPaBIIHHS KPEIUTHO-IHBECTULIIMHOK ISJIBbHICTIO



3)
0aHKIiB TOTpedye TMOAAJNBIIOr0 HAYKOBOTO OMNpALlOBaHHA 3 YypaxyBaHHSIM
CYyYaCHUX €KOHOMIYHHX peaiil.

Meta i 3aBmaHHsl JocJigkeHHs. Metoro kBamidikamiiiHoi poboTH €
OOIpYHTYBaHHSI TEOPETUYHUX Ta MPAKTUYHUX ACIHEKTIB YNPABIIHHS KpPEIUTHO-
IHBECTULIIIHOIO AISIIBHICTIO OaHKY SIK (hakTop 3a0e3MeueHHs HOro CTadUIbHOCTI.

JUis AOCSATHEHHS MOCTaBJIEHO1 y KBai(ikaliiHii poOOTI METH BU3HAYEHO
BUPIIIICHHS HACTYITHUX 3aBAAHb:

— JIOCHIAUTH CYTHICTh, Kiacu(ikaliiHi O3HaKM Ta (QYHKIT KPEAUTHOI
JisUTBHOCTI OAaHKY;

— BU3HAYUTH OCHOBHI 3acaay Ta TPHHIMIK 3a0€3MCUCHHS 1HBECTUIIMHOT
JiSUTBHOCTI OAaHKY;

— po3mIsHyTH (akTopM, IO BIUIMBAIOTh Ha €(QEKTHBHICTH peai3alii
KPEIUTHO-1HBECTHUIIIMHOT ISUTBHOCTI OaHKY;

— TIpoaHaIi3yBaTH JUHAMIKY Ta CTaHY KPEAUTHOTO MopTdens OaHKiB;

— 3IIACHHUTH OI[IHKY TEHJEHIIIM Ta €()eKTUBHOCTI IHBECTUILIIMHOT MisUTBHOCTI
0aHKIB;

— BHU3HAQUUTH [UISAXU IABUIIEHHS e(QeKTUBHOCTI (GOpMyBaHHS Ta
YIPaBIIHHS IHBECTUIIIHHUM MTOpTdeneM 0aHKy;

— JOCTIIMTH IHCTPYMEHTH Ta IIAXOAM JO BIOCKOHAJICHHS MPOIECY
YIPABIIHHS KPEIUTHUMHU OTIEPAIliSIMH.

O06’exTOM I0CJIIZKEHHSI € THBECTHUIIIMHI Ta KPEAUTHI omepartii, moprdeni
BITUM3HSIHUX OaHKIB.

IIpenmeToM nocCiaKeHHSI € TCOPETUYHI Ta IPAKTHYHI OCHOBU YIPABIIHHS
KPEAUTHO-1HBECTHUIINHOIO JISTIBHICTIO, HANpsSMU ii MOKPAIIEHHS B Cy4YacHUX
yMOBax (hyHKIIOHYBaHHSI OaHKIBCHKO1 CHCTEMH.

Metoau aocaigmeHHs. Y Tporieci TOCTITKEHHS 3aCTOCOBAHO KOMILIEKC
B32€EMOIIOB’I3aHUX METOAIB HAyKOBOTO IMI3HAHHS. 3araJbHUN MiAXidg 0
BU3HAUYCHHSI CTPYKTYpPHU Ta JOTIKHM POOOTH 0a3yeThCsi HA CUCTEMHOMY METOJIl Ta
QHANITUYHOMY IAXOM1, IO JO3BOJMJIO PO3MISHYTH OO0’ €KT MOCIIKCHHS SK

LUUTICHY cucTeMy. MeToq MOJENOBaHHS BUKOPUCTAHO [Jii PO3pOOJIEHHS
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y3arajibHeHO1 cxemMu (OpMYyBaHHS Ta BIOCKOHAJCHHS MEXaHI3MY YIpPaBIiHHSA
KPEAUTHO-1HBECTULINHOIO AisUIbHICTIO OaHKIB. J[J11 0OrpyHTYBaHHS OHATIMHOTO
amapary, y3arajJbHEHHs TEOPETUYHUX IOJOXKEHb 1 (DOPMYIIOBAHHS BUCHOBKIB
3aCTOCOBAaHO METOJAM HAyKOBOro alOcTparyBaHHs, aHajiizy Ta cuHrte3y. s
MOPIBHSAHHS JUHAMIKM TIOKAa3HUKIB Ta 1IeHTU(IKAII TEHICHIIA PO3BUTKY
BUKOPHMCTAHO METOJI MOPIBHSAHHS, a AJIs Bi3yaji3allil pe3ynbraTiB — rpaiuauii i
TaOJIMYHUN METOAMU.

Indopmaniiiny ocHOBY nociiakeHHs KBaji(ikaliiiHoT poOOTH CTAaHOBISThH
HAyKOB1 MyOJIIKaIlll YKPAaiHCHKUX 1 3apyOLKHUX YUYEHUX-EKOHOMICTIB, MaTepiaiu
NepioANYHUX BUAAHb, o@imiiiHi 3BiTM HamionaneHoro ©6aHky VYkpaiHu,
cTaTucTU4Hi AaHi MiHicTepcTBa (DIHAHCIB, PE3YIbTaTH HAYKOBO-MPAKTUYHUX
KOH(EpeHIiid, a TaKOXX JOCTOBIPHI €JICKTPOHHI pecypcu Mepexi [HTepHeT, 1m0
MICTSITh aKTyaJibHY 1H(OpPMAIIiI0 3 TEMATUKU JOCIHIKESHHSI.

Indopmaniss mnpo npakTHyHe 3HAYEHHA PoldoOTH, anmpodaumis
pe3yJabTatiB aociilkeHHs1. OCHOBHI MOJOXKEHHS Ta PEe3yIbTaTh OCTIIKEHHS
KkBaTidikariiHoi poOOTH po3MILAAIUCs IMiJ Yac TpoBeneHHS BceykpaiHcbkiid
HAyKOBO-TIPaKTU4YHOI KoH(pepeHinii «HamionanpHa €kOHOMIKa B yMOBaX BifHU:
Oesrmeka Ta po3BUTOK» 14 nuctomana 2025 poky.

Crpykrypa po6oru. KpamidikamiitHa poOoTa CKIAga€eThcs 3 aHOTAIlil
YKpaiHChKOIO Ta aHMIIMCHKOIO MOBaMH, BCTYIY, TPhOX PO3IUIIB, BHUCHOBKIB,
CIIUCKY BUKOPHCTaHUX JKepen (48 HaliMeHyBaHb Ha 5 CTOpIHKax), 2 JOAATKH,
PO3MIIICHUX Ha 2 CTOpiHKax. 3araibHui 00CAT poOOTH CTaHOBUTH /1 CTOPIHKY,

AKUN MICTAThH 14 Tabnuib 1 7 pUCYHKIB.



PO3AIJI 1. TEOPETUYHI OCHOBMU YITPABJIIHHSA KPE/IUTHO-
THBECTUIIMHOIO BAHKY SIK ®AKTOP 3ABE3IEYEHHS HOI'O
CTABIVIBHOCTI

1.1. CyrHicth, kiaacudikauiifni o3Haku Ta (GYHKUII KpeaUTHOI

NiSVIBHOCTI OaHKY

KpenuthHi omepaiiii O0aHKIB € KJIIOYOBUM IHCTPYMEHTOM 3a0e3MedeHHs
CTaJI0ro PO3BUTKY (DIHAHCOBOI CHCTEMH Ta EKOHOMIKH 3arajioM. BoHu Bimirparorh
OPOBIIHY pOJb Yy TMEPEepO3NOAUIl TPOIIOBUX PECYpCiB MDK CyO’€KTamu
rOCIO/IAPIOBAHHS, CTUMYJIIOIOYM 1HBECTUIINHY aKTUBHICTh, MIATPUMYIOUU
CIIOYKUBYHMHA MOTHUT 1 PO3BUTOK IMIIMIPUEMHUIITBA. Y CydaCHHUX YMOBaX BOEHHOTO
CTaHy, CKOHOMIYHOi HECTAaOUIbHOCTI Ta BIAHOBJICHHS  HAIIOHAJIBHOTO
rOCIOapcTBa KPEAUTYBAaHHA CTAa€ HE Julle (PIHAHCOBUM, a M CTpaTeriyHuM
IHCTpyMEHTOM JepkaBHOi moniThkd. Came depe3 edeKTHBHE YMPaBIIHHS
KPEIUTHUMH OIllepalisMi OaHKH MOXXYTb CIPHUATH MiJABUIICHHIO JIIKBITHOCTI,
3a0€3MEeUeHHI0  IJIATOCTIPOMOXKHOCTI ~ KJIIEHTIB 1 3MIMHEHHIO JIOBIpH  JIO
0aHKIBCHKOI CUCTEMH.

CyTHICTh KpPEIMTHUX OIEpalliii mojisirae y HaJaHHI THUMYacOBO BUIBHUX
KOIIITIB HAa YMOBax ITOBEPHEHHs, CTPOKOBOCTI Ta ILJIATHOCTI, IO 3abe3mnedye
O0aHKaM OTpHMAaHHS JOXOAY Yy BHUIVISIAI MPOIEHTIB 1 (OpMyE OCHOBY IXHBOI
puOyTKOBOCTI. OCOOIMBOCTI Cy4aCHOTO €Tamy PO3BUTKY KPEAUTHHX BIIIHOCHH
BHU3HAUYalOThC U(ppoBizaiicro (piHAHCOBUX MPOIECIB, MOSBOIO HOBHUX (HopM
KpEIUTyBaHHS (OHNAMH-KpPEAUTH, dbiaTex-muaTdopmu, P2P-no3ukn),
MOCWICHHSIM PHU3WKIB HEIJIATOCTIPOMOKHOCTI TO3WYAIBHHUKIB Ta 3POCTaHHSIM
POJIi PETYIATOPHOTO KOHTPOIt0. ToMy /utst OaHKIB aKTyaJIbHUM € BIIPOBAKEHHS
CUCTEM YIPaBIiHHSA KPEAUTHUMHU pPHU3UKAMH, 3aCTOCYBaHHS CKOPHUHTOBHX
MoOjieJiei, BUKOPUCTAHHS CMapT-TEXHOJOTIM y Mpoleci KPeAUTHOrO aHajidy Ta
BJIOCKOHAJICHHS KPEIUTHOI MOJIITUKH 3 YPaXyBaHHIM MOTPEeO PUHKY 1 Jep>KaBHUX

MPIOPUTETIB EKOHOMIYHOTO BITHOBJICHHS.
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VY cyuacHil nitepaTypi ICHYe€ 3HayHa KUIbKICTh BH3HAY€Hb MOHSTTS
«KpeIuTHA omepalis», fKa BU3HAYA€ HANpPSIMU JIJIBHOCTI OaHKY Ha PUHKY
kpeautyBanHa. Ha nymky I. Cmsak ta T. ®dapion kpeauTHi omepauii - 1€
BITHOIIEHHS] MDK KpEeIUTOpoM 1 ne0IiTopoM (MO3UYaJBbHUKOM) 13 MPUBOAY
HajaHuX (OJEePKaHHS) Y TAMYACOBE KOPUCTYBAaHHS KOIITIB, IXHHOTO TIOBEPHEHHS
i omnaru. [lpm 1mpboMy MaeTbcsi Ha yBa3l caMme YTPUMAHHS i yYaCHHUKIB
BIJTHOIIICHHSI, HacamIiepes] 0aHKIBCbKUX pOOITHUKIB [41].

3a BusHaueHHsAM O. Kopenesoi, H. Cnap’sHcekoi, H. CaBuenko ta O.
Kaprienko, KpenuTHi orepartii OXOTUTFOIOTh KOMIUIEKC aKTUBHHX JIid OaHKY, IO
BKJTFOYAIOTh HAJaHHS KIIIEHTAM 3aTy4CeHUX PECYPCiB y THMYACOBE KOPUCTYBaHHS
y (GopMi Mo3uK, KpeauTiB, (PaKTOPUHTOBUX UM JII3WHTOBUX OIEpalliid, a TaKoX
NPUAHATTS 3000B’s3aHb IIOAO MOXKJIMBOTO HAJaHHS TaKUX KOIITIB Y
MaiOyTHhOMY. BOHM TakoX BKJIIOYAIOTh IPOJOBKEHHS CTPOKIB IIOTAIICHHS
OopriB 1 iHII1 QiHAHCOBI i1, TOB’s3aH1 3 YIIPaBIiHHIM 3a00proBaHicTio [25].

JI. Kinapanibka BU3Ha4Ya€e KPEIUTHY ONEpaIlito OaHKy SK aKTUBHY OIepallito,
o rnependavyae HaJaHHSA KOIITIB Y TUMYAcOBE KOPUCTYBAHHS a00 MPUNUHATTA
3000B’s13aHb MPO iX HATaHHS 32 YMOB, BU3HAYEHUX KPEIUTHOIO Yroforo [24].

JI. BopoOenp migKpecaoe, IO TEPMIH «KpPEAUTHA OIepallissy MOXKe
TIIYMAuUUTHUCS Y IUPOKOMY ¥ BY3bKOMY 3HAU€HHI: Y HMIMPOKOMY — SIK Oyllb-iKa
aKTHBHa omepalliss 0aHKy, Yy By3bKOMY — SIK Oe3I[ocepeHe HaJlaHHS KpPEIuTy
MO3WYATBHUKY Ha JOTOBIPHUX 3acajax, IO CYNPOBOKYETHCA BIAMOBITHUMU
0aHKIBCHKUMH 3arucaMH [7].

H. JlutBun posmsigae kpeaut (a00 KpeauTHI omeparlii) sSK BUJ aKTHBHUX
0aHKIBCHKUX JIii, 110 TIOB’513aH1 3 HAJJAHHSM KOIITIB y THMYAaCOBE KOPUCTYBaHHS
a00 3000B’s13aHHSIM HAJATH iX 32 MIEBHUX YMOB, a TAKOX 3 ONEPAIlisIMU TapaHTIH,
MOPYYUTENBCTB, (aKTOPHUHTY, JII3UHTY, BpaxXyBaHHS BEKCENIB 1 omeparliii pero,
TOOTO 3 yciMa BHJAMH [ii, TIOB’I3aHUX 13 THMYACOBUM IEPEIAHHSAM KOIITIB Ta
OTPUMaHHAIM BI1JICOTKOBOTO J1I0X01y [26].

I. I'paGap Bu3HauUa€e KpeAUTHI omepallii sik akTUBHI 111 OaHKY 3 PO3MILLEHHS

3aJIy4EHUX PECYpCIB IUIAXOM iX HaJaHHS y TUMUYacoBe KOpUCTyBaHHs (y popmi
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KpEIUTY, AETO3UTY, Orepalliil perno) abo npuiHATTS 3000B’s13aHb 11010 HAJTaHHS
TaKMX KOIUTIB, a TaKOX 13 HAJaHHSAM TapaHTIi, NOPYYUTEIHCTB 1 (PIHAHCOBUX
IHCTPYMEHTIB, K1 Iepe0adaroTh rPOIIOB] BUILIATH [§].

A.l. Cupora TpakTye KpenuTHi omepailii (a00 KpeauTHI MPaBOUYMHH) SIK
0CcOONMBY Tpyny OaHKIBCBKUX YIOf, y TMpoLECi SIKUX BUHUKAIOTh KpPEIUTHI
BIIHOCUHHU, TOB’s3aH1 3 PO3MIILIEHHAM a00 3aJy4yeHHSIM (PIHAHCOBUX PECYPCIB,
npuaO0aHHAM TIpaB BUMOTH OOpry, a TaKoX 3 HaJaHHAM TapaHTii uu
NOPYUYUTEIBCTB, A€ OAHK MOXKE BUCTYIIATH SIK KpeaAuTop abo Ak O0pkHUK [41].

Ponp OaHKIBCBKMX omepamiii y JisIbHOCTI OaHKIBCBKMX YCTaHOB
NPOSIBISIETHCS Yepe3 IXH1 PYHKILI:

— (dopmyBaHHA pecypcHOi ©0a3u OaHKy NUISIXOM 3allydeHHS KOIITIB
IOPUANYHUX 1 (I3UYHHUX OC10;

— PpO3MIIIEHHS 3aJly4eHUX PECypCiB Yy JMOXiJHI aKTUBH (KpEAUTYyBaHHS,
1HBECTYBaHHs, (PaKTOPUHT, JII3UHT TOIIIO);

— 3abe3MeueHHs JIIKBITHOCTI Ta IJIATOCITPOMOYKHOCTI OaHKY;

— oprasizamnisg Ta 3A1MCHEHHS pPO3pPaXyHKOBO-KACOBOTO OOCIYrOBYBaHHS
KJIIEHTIB;

— TIPOBEJCHHS BAJIIOTHHX, JEMO3UTHUX, ONEpaIliil 3 MIHHUMU TanepamMu Ta
1HIUX (IHAHCOBUX 1HCTPYMEHTIB;

— ynpaBiiHHA OaHKIBCBKUMU PHU3MKaMHU ISl 3a0e3MeueHHs CTabuUTbHOCTI
JISIIBHOCTI,

— OTpUMaHHs NMPUOYTKY Ta 3a0e3mevueHHs GiHaHCOBOT CTIMKOCTI OaHKY;

— HaJaHHS TapaHTii, MOPYYHUTEIHCTB, AKPEAWTHUBIB Ta IHIIUX MOCIYT
KJIIEHTaM;

— BUKOHAHHS TMOCepeaHuIbkoi GyHKIII y mepepo3moaini ¢iHaHCOBUX
pecypciB Mixk Cy0’ €KTaMH €KOHOMIKH;

— 3a0e3meueHHs] KOHTPOJIIO 32 IIJIbOBUM BUKOPUCTAHHIM HAJaHUX KPEIUTIB

1 BUKOHaHHSIM (piHAaHCOBUX 3000B’s13aHb KI1€HTIB [3; 22; 47].
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CporosHi 0aHKIBChKI YCTAaHOBH BUKOHYIOTh 3HAYHY KUIBKICTh OaHKIBCBKHX

omeparliil sk GI3UYHUM, TaK 1 OPUIUYHUM 0c00aM, a iX Kiacudikailis mojgaHa B

Tabmumi 1.1.
Tabmums 1.1
Knacudikaris kpenutHux onepartiii 0ankis [3; 22; 27]
KpHTtEpiﬁ Buan xpeanTHUX onepauii XapakrepucTuKa
Kjaacupikamii

3a eKOHOMIYHUM
3MICTOM

1. AxTtuBHI
2. [TacuBHI1

AKTHBHI1 — HaJIaHHS KPEIUTIB
MO3UYaJIbHUKAM; ITACHBHI —
OTpUMaHHS MDKOAHKIBCHKHX
KpeauTiB, pediHaHCYBaHHS Bij
HBYV.

3a TepMIHOM
KOPHUCTYBaHHS
KpeauToOM

1. KopotkocTpokosi (70 1 poky)
2. CepennbocTpokoBi (1-3 poxn)
3. JoBroctpoxoBi (moHaa 3 poku)

Bu3HadaroThCs TPUBATICTIO
nepioly BUKOPUCTAHHS
MO3UKOBUX KOIITIB.

3a MpU3HAYCHHSIM
(TTTbOBUM
BUKOPHUCTAHHSM)

1. O6opoTH1 KpeaTuTH
2. [HBeCTHIIITHI KPEAUTH
3. CnokuBY1 KPeIUTH

BukopuCTOBYIOTBCS 17151
MMOTIOBHEHHS 00IrOBUX KOIITIB,
¢diHaHCYBaHHS 1HBECTHULIN ab0

3aJJ0BOJICHHS CIIOXKHBUYUX MOTPED.

3a crrocoboM
3a0€e3I1eYeHHS

1. 3abe3mneyeHi (3acTaBa,
rapaHTis, MOPYYUTETHCTBO,
CTpaxyBaHHS)

2. Hezabesneueni (6:1aHKOBI)

3aJIe)KUTh Bl HASBHOCTI TapaHTIN
MOBEPHEHHS KPEIIUTY.

3a MEeTOIOM HagaHHs

1. Pa3oBi kpeautu
2. KpenutHi ninii
3. OBepapadTu
4. KoHCOpITiyMH1 KpEeIUTH

Bu3Ha4aroTh mOpsIOK HalaHHS 1
BUKOPHUCTAHHS KPETUTHUX

pecypcis.

3a Gopmoro HaaHHS

1. I'pomroBi kpenutu
2. Komepiiiai (ToBapHi) KpeauTH

Pospizusrorses 3a popmoro
MepelaHHs BapTOCTI: y TPOIIOBIH
9YM TOBapHii hopmi.

3a KaTeropiero
MO3MYAITbHUKA

1. IlimnpuemcTBamM
2. Hacenennro
3. bankam
4. Jlep>xaBHAM OpraHam

BusHayaeTbcs TUTIOM KITIEHTA,
KU OTPUMY€E KPEIHT.

3a BAIIIOTOXO KPEAUTY

1. V namioHansHii BaldiOTI
2. B iHO3eMHIl BaTIOT1

3anexxuTh Bill BATIOTH, Y AKiil
BUJIAHO KPEJIUT.

3a CTyIIEHEM PU3UKY

1. CrangaptHi
2. ITix koHTpoNEM
3. CybcranaapTHi

4. CymHiBHI

5. be3Haiiini

Knacuikariiss BHKOPUCTOBYETHCS
JUISL OLIIHKU KPEJUTHOTO PU3UKY
Ta (OpMyBaHHS PE3EPBIB.

3a crrocoboMm
MOTAIllEHHS

1. OnHOpa3oBe norameHHs
2. lloctynoge (3rizHo rpadika
TUTaTEXIB)

3. JlocTpoKoBe MmoramieHHs

Xapakrepu3sye nopsI0K
[IOBEPHEHHS KPEAUTY
[IO3UYaJIbHUKOM.
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Jlo KJIIOYOBMX 3aBAaHb KPEIUTHOI AISUTBHOCTI OaHKIB  HAJEKUTH
3a0e3neueHHs MaKCUMaJIbHO MTOBHOTO 3a/10BOJIEHHS (DIHAHCOBUX MOTPED KITIEHTIB
AK y KOPOTKOCTPOKOBOMY, Tak 1 B JOBFOCTPOKOBOMY BHMIpi. BaxinBoro
CKJIaIoBOIO € (opMyBaHHS TMOJITHKMA 3aTy4eHHS PECYpCiB 3a HAWHIKYOIO
MOKJIMBOIO BapTICTIO, IO JO3BOJISE IIJIBUINYBAaTH KOHKYPEHTOCHPOMOXHICTb
0aHKIBCHKUX MOCIYT Ha PUHKY. 3HAYHY yBary OaHKU NPUIUISIOTH pO3POOJIEHHIO
Ta BIPOBAIKEHHIO HOBHUX, OUIBII 1HHOBAaUIMHMX 1 MpUBAOIUBUX (HOPM
KpPEeIMTYBaHHS, & TAKOXK CTBOPEHHIO SIKICHUX, HaJIHHUX 1 0€3MeUHUX KPEIUTHHX
NPOAYKTIB, OPIEHTOBAHUX Ha Pi3H1 KaTeropii mo3uvaabHuKiB [18].

3aBnaHHs 0aHKIBCHKOT KPEIUTHO1 AISUIBHOCTI MOJSATAIOTH Y:

— MaKCcHMalbHe 33/I0BOJICHHS MOTPEO MO3MUaIbHHUKIB Y KOPOTKOCTPOKOBOMY
Ta JIOBTOCTPOKOBOMY Tepioaax;

— (¢opmyBaHHS €()EKTUBHOI TMONITHUKHA 3aJIyYEHHS JenieBIIUX (hiIHAHCOBUX
pecypciB Ha pUHKY 0aHKIBCHKUX MOCHYT;

— po3poO0JIeHHs Ta BIPOBAIKEHHS IHHOBAIIMHUX 1 KOHKYPEHTOCIIPOMOKHUX
KPEIUTHUX TIPOJYKTIB Ta IHCTPYMEHTIB;

— 3a0e3medyeHHs] BUCOKOT SKOCT1, HaIIMHOCT1 Ta O€3MeKH KPEIUTHUX MOCITYT
JUISL PI3HUX KaTeropii KIIE€HTIB;

— CHpUSHHS aKTUBI3allll 1HBECTHIIIMHMUX 1 JUIOBUX IIPOIIECIB Uepes
PO3IIMPEHHS TOCTYITY 0 KPEIUTHUX PECYPCIB;

— MIATPUMKA CTAaOUIBHOCTI Ta PO3BUTKY OaHKIBCHKOTO CEKTOPY ILISIXOM
€(hEeKTUBHOTO YIPABIIHHS KPEIUTHOIO aKTUBHICTIO;

— CTBOPEHHS yMOB JUId CTajlor0 €KOHOMIYHOTO 3pOCTaHHS 4epes
3a0e3nedeHHs pyxy (DIHAHCOBHX PECYpCiB MK Cy0’€KTaMu EKOHOMIKH
[2;23].

KpenutHa axkTuBHICTE OaHKy € OAHI€I0 3 0a30BHX YMOB €()EKTHBHOTO
(GYHKITIOHYBaHHS PHHKOBOi €KOHOMIKH, OCKUIBKM BOHa 3abe3medye pyx
(G1HaHCOBUX peCcypCciB MIDX MIANPUEMCTBAMHU, JEPKAaBHUMH CTPYKTypamu,
JIOMOTOCIIOJIapCTBAaMM 1 MDKHAPOAHUMH IHCTUTYLIsIMU. Po3BuHEeHa cuctema

KpEIUTYBaHHS CIIpUs€ aKTUBI3alli 1HBECTUILIMHUX TMPOIECIB, MIATPUMIII
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NIANPUEMHHUIIBKOT  JISJIBHOCTI, PO3IMIMPEHHIO  (PIHAHCOBUX  MOXKIIUBOCTEU
Cy0’€KTIB TOCIONApPIOBAHHS Ta 3MILHEHHIO OAaHKIBCHKOTO cekropy. Kpim Toro,
cTaOUIbHA KpEOUTHA AISUIBHICTH CTUMYJIIO€ €KOHOMIYHE 3POCTAaHHS, MIIBHUILYE
CTIMKICTh (DIHAHCOBOI CUCTEMU U 3abe3meuye yMOBHU JJId peajizalii Jep:KaBHUX
MpOrpaM BIAHOBIEHHS Ta PO3BUTKY €EKOHOMIKH.

BianoBigHO A0 YMHHOTO 3aKOHOJABCTBA OAaHKM HAJAIOTh TaKi KPEAUTHI
omeparlii, Taki sK:

— TMO3WYKOBI omepamii (s OPUIAWYHUX 1 (PI3UYHUX HAIIOHAJIBHOI Ta
1HO3eMHOT BaJIIOT1 0C10 Y po3pi3i HAI[IOHAJIBLHOI Ta IHO3EMHOI BAJIIOTH );

— onepauii kpenutHoro xapakrepy (paxropunrosi, onepauii PEITO, oGmik
BEKcelliB, (DIHAHCOBUIA JII3UHT);

— TMOCIYTH KPEIUTHOTO XapakTepy (Buaada TapaHTidi Ta MOPYy4YHTEIbCTBA,
BIIKPUTTS KPEAUTHUX JIIHINA, MITBEP/KEHHS aKpEIUTUBIB, aBaJIFOBaHHS
BeKceniB, iHmi) [34; 36].

Jlo cuctemu ynpapiiHHS KPEIUTHOIO AISUIBHICTIO OaHKY BXOAUTH HIUPOKUI
CIIEKTp YYaCHHUKIB 1 €JIEMEHTIB, cepell SKUX IPOBIAHY POJb BIAIrparOTh pi3HI
KpEIUTOPH, TMIAPO3a1IN OaHKY, a TAKOXK 30BHIIIHI (D 1HAHCOBI THCTUTYIIT. Y Me)ax
i€  CHUCTeMHM  BHU3HAYAIOThCS  OOCSITHM  MalOyTHBOTO  KpEAUTYBaHHS,
bopMymIOIOTECS Il Ta  NOPIOPUTETH  HAJAAHHSA  TO3UKOBHX  KOIITIB,
BCTAHOBIIOIOTHCS BHMOTHM JIO YMOB KpPEOUTHUX TMPOAYKTIB. Baxiamoro
CKJIQZIOBOIO € aHaJi3 PUHKOBOI CUTYyaIlli, (OpMyBaHHSI KPEIUTHOI MOJITHKUA Ta
permaMeHTarlis mporeayp, mo 3a0e3MmeuyoTh KOMIDICKCHUH ITIX1]T 10 OpraHi3arii
KPEIUTHOTO IMPOLIECY.

KitouoBum €JIEeMEHTOM yIpaBIiHHS BUCTYTIA€ OIIIHIOBAaHHS
KPEAUTOCTIPOMOKHOCTI TMO3UYAIBHHKIB, MO0 Ja€ 3MOTY MIHIMI3yBaTH PU3HKU
HEIIOBEPHCHHS Ta 3a0e3MeYNTH CTaOUIBHICTD MISNIBHOCTI 0aHKY. Y IIbOMY MpOIeci
3aCTOCOBYIOThCSI MeTOnU (DiHAHCOBOTO aHaNi3y, CKOPHHTOBI MOJENi, aHaji3
JIJIOBOI pernyTallii, a TAKOK MEXaHI3MH KOHTPOJIIO 32 IIIbOBUM BHUKOPUCTAHHIM
KpEIUTHUX pecypciB. Ha OCHOBI OTpUMaHUX JaHUX YXBaJIOIOTHCS PIIIEHHS IIOA0

JOIUIBHOCTI HaJlaHHS KPEIUTY, BUSHAUYAIOTHCA MOro mapamMerpu — cyma, CTPOK,
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MIPOLIEHTHA CTaBKa, 3a0e3nedueHHs Ta rpadik norameHHs. Takuil miaxig cupuse
€(heKTUBHOMY YIPABIIHHIO KPEAUTHUM NOpT(deneM Ta MiIBUILIEHHIO ()1HAHCOBOI

CTIMKOCT1 0AHKIBCHKOi YCTaHOBH.

1.2. OcHoBHI 3acagm Ta NPUHUUNU 3a0e3Ne4YeHHs IHBECTHUINHOI

NiSVIBHOCTI OaHKY

[Tin OaHKIBCHKMMH IHBECTHUIIISIMU PO3YMIIOTh, K MPABUIIO, BKJIaJaHHS
KOIITIB y I[IHHI THanepu 3 TEPMIHOM TNOTameHHs TMOHAJ OAWH pIK, IO
NEPECITiIYIOTh UTh ofiep kaHHs mpuOyTKy. [Ipote B cyyacHux ymoBax YkpaiHwu,
3Ba)KalOUM Ha 1HQIAUIAHI TPOLIECH Ta HEAOCTAaTHIA PO3BUTOK PUHKY ILIHHHUX
namnepiB, BPaXOBYIHOUM HHM3bKY JIKBIIHICTh OLIBIIOCTI 00’ €KTIB 1HBECTHUIIMHUX
BKJIaJICHb, 10 OAHKIBCHKMX 1HBECTHI[IA TAKOX BIIHOCSTH BKJIAU Y I[IHHI Tanepu
3 TepMiHOM 001ry 10 1-ro poky [2].

Ha nymky JI. boiiko Ta 1. flkoBeHKO iHBeCTHIIIIiHA TISTIbHICTH OaHKY — IIe
KOMIUIEKC OTepalliid 13 po3MillleHHs BIACHUX 1 3aJIy4eHHX pecypciB y ¢hiHAHCOBI
Ta peajbHI aKTUBU 3 METOK OTPUMAHHS JOXOAY, AuBepcuikaiii pu3MKiB Ta
3a0e3IeueHHss CTa0UIPHOTO PO3BUTKY OaHKIBCHKOI yCTaHOBH. BoOHa oXorutoe
IHBECTYBaHHs B I[iHHI TIAlepH, IPOEKTH, KOPIIOpPATWBHI TpaBa Ta IHIII
THCTPYMEHTH, 110 CIIPHUSIOTH MIABUIICHHIO IOX1THOCTI i 3MiITHEHHIO (DIHAHCOBOT
nmo3uirii 6anky [5].

JI. JlomiHCHKMI BH3HA4Ya€ I1HBECTHUIIMHY JISUTBHICTH OaHKYy  SK
IIJIECIPSIMOBaHE BUKOPUCTAHHS KamiTaly Ui TMpuaAOaHHS aKTUBIB, IO MAarOTh
3MQTHICTh TMPUHOCUTH MPUOYTOK Yy MailOyTHbOMY, a TakoX y (opMyBaHHI
nuBepcudiKOBAHOTO iIHBECTHIIHOTO mopTderns. Taka MisTbHICTh CIIPSIMOBaHA HA
MiATPUMaHHS JIKBIIHOCTI, MIBUIICHHS PEHTA0EIbHOCTI ONEparliii Ta peaizarito
CTpaTeriyHuX IUIe O0aHKy MIISAXOM ydacTi y (iHAHCOBUX, IHHOBAIIMHUX YU
iH(ppacTpyKkTypHUX npoekrax [11].

[HBecTHIiliHI onepallii 0aHKIB KJIaCU(IKYIOTh 32 HACTYITHUMHU O3HAKaAMH:

1. 3a 00’exTamMu IHBECTYBAHHS:



ornepauii 3 IHHUMU Harnepamu;

IHBECTHIII] Y peabHl aKTUBU Ta MIPOEKTH;
BKJIQJICHHS Y KOPIIOPaTHBHI TIpaBa.

3a xepenamu (piHaHCYBaHHS:

oreparlii 3a paxyHOK BJIaCHUX KOIIITiB;
IHBECTHIIIT 332 PAXYHOK 3aJIy4eHUX PECYPCIB;
BKJIQJICHHS, 3/[IHCHEH] 32 paXyHOK TO3UKOBUX KOIIITIB.
3a cTpoKaMu 1HBECTYBaHHS:
KOPOTKOCTPOKOB1 1HBECTHILIT;
CepeaHbOCTPOKOB1 1HBECTHIIIT;
JIOBIOCTPOKOBI 1HBECTHIIII.

3a ¢opmoro yuacTti OaHKYy:

psiMi 1HBECTHUII;

noptdesIbH1 IHBECTHIIIT;

IHBECTHIIIT uepe3 MOCEPEAHUIIBKI CTPYKTYPH.
3a XxapaKkTepoM J10XO1y:

1HBECTHIIIT 3 (HIKCOBAaHUM JIOXOJIOM;
IHBECTHIIT 31 3BMIHHUM JOXOHOM;

IHBECTHLI] 3 KOMOIHOBAHUM JTOXOIOM.

3a piBHEM PU3HKY:

HU3BKOPU3UKOBI 1HBECTHIIIT;
CepeaHbOPHU3NKOBI IHBECTHIILIT;
BHUCOKOPU3HUKOB1 IHBECTHIII].

3a MiTbOBUM MPU3HAYCHHSIM:

IHBECTHIIIT 1711 OTPUMAHHS MIPUOYTKY;
THBECTHIIIT IS MATPUMKH JIKBITHOCTI;

CTpareriuHi IHBECTUIIIT JUIsl PO3BUTKY OaHKy [3; 27; 42].
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Komepriiini OaHku 3IIHCHIOIOTH 1HBECTHUIIMHI ormepaiii 3 IHHUMU
nanepamu ([lonatok A), BAKOPUCTOBYIOUM SIK BJIACHI KOIUTH, TaK 1 3aJly4yeHl Ta
nmo3ukoBi pecypcu. Taki omeparnii JalOTh 3MOTY YPI3HOMAHITHUTH aKTHBHI
omepariii, PpO3MIUPUTH JIKEpela OTPUMAaHHS JOXOMIB Ta MiATPUMYBaTH
HEOOXITHUN PIBEHb JIIKBIMHOCTI OaniaHcy. 3aBAsIKM IHBECTUIINHINA MISTBHOCTI
0aHKM NIABUINYIOTh €(QEKTUBHICTh YIPABIIHHSI AaKTUBaAaMU I 3a0e3MedyroTh
(p1HAHCOBY CTIMKICTh y MIHJIMBUX PUHKOBHX YMOBAX.

[leHTpambHUM €JIEMEHTOM IHBECTHUIIIHHOT CTpaTerii 0aHKY € CTBOPEHHs Ta
npodeciitHe ynpasiinas noprdeneM niHHUX nanepis. [loprdens HiHHUX nanepis
CTAHOBUTh COOOI0 CTPYKTYpPOBaHY CYKYIHICTh (DIHAHCOBHX 1HCTPYMEHTIB,
nigidpaHux 1HBECTOPOM I pealiizallii MeBHUX 1HBECTULIHHUX Iuiei. [Jo #oro
CKJIaJly MOXYTh BXOAUTH akKilii, oOmiramii, eBpooOiramii, JeMO3UTHI
ceptudikaTi, BEKCell, JACpPUBATHBHU, IMai I1HBECTUIIMHUX GOHAIB Ta 1HIII
THCTPYMEHTH, 5IK1 3a0e3MeUy0Th TPUHHATHUN OajlaHC MK JOXITHICTIO, PU3HKOM
1 JKBIIHICTIO Juisi OaHKy-iHBecTOpa. YHpaBiiHHA TOpTdeneM 3aiHCHIOETHCS
KOMITJIEKCHO, SIK €IMHOIO0 CUCTEMOIO, 1 MOKE Mepen0ayaTy Horo BUKOPUCTAHHS SIK
TOProBoro abo 1HBECTHUIIMHOTO MOPTQENs 3aJeKHO BiJl CTpaTEriyHUX 3aBIaHb
Oanky [4; 19].

[Toprdemni, ski GOPMYIOTECS Ta YIPaBISIOTHCS OAHKIBCBKUMH YCTaHOBaMU
1moxa”o B tadmui 1.2.

Tabmus 1.2

Knacudixkaris inBecTuiiitnux moptdemris 6anxy [2; 3; 21; 42]

Bua noprgens H XapakTepucTUKa HOCHOBHa MeTa (bopMyBamm‘

MicTtuTh IiHHI TManepu, NOpuadaHi 3
HaMipoM IX HIBHJKOTO Mepenpoaaxy ado | OTpuMaHHs HOpuOYTKY BifJ

Toprosuit OTpUMAaHHS MpUOYTKY BiJl || KOPOTKOCTPOKOBUX
noptdens KOPOTKOCTPOKOBUX KOJIMBaHb PUHKOBHX | Omepallif, CHeKyISATUBHUN
miH. OIiHIoeThCA 332 CIPaBEeIIMBOIO || AOXII.
BapTICTIO.

Bxmrouae 1iHHI mamepu, npuadani 3 || 3abe3neueHHS

METOI0  JIOBITOCTPOKOBOTO  BOJIOJIHHS, || IOBITOCTPOKOBOI
OTPUMAHHS CTaOUIBHOTO JOXOJY Ta || MpUOYTKOBOCTI, MiHIMIi3aIlis
nuBepcHudikaiii pu3ukiB. Moxe MICTUTH || pU3UKIB, CTaOUIBHICTD
akiii, obmirarii, JAepUBaTUBHU TOIIO. JIOXOTY.

IaBecTHIIHMI
noptdens
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POJIOBXKEeHHS Tabwmi 1.2

Ckrnanaerbes 3 00proBux mamepis, ski || I'apantoBane OTpUMAaHHS
[oprdens no || Gank Mae Hamip 1 MOXIUBICT | I0X0Qy 32  (PiIKCOBaHUMH
noramieHHs yTpUMYBaTH /0 KIHIIEBOI JaTW || CTAaBKaMH, IPOTHO30BAHICTh
HOTalIeHHs. T'POIIOBHX TMOTOKIB.
MicTuTe WiHHI Tanepw, sSKi MOXYTh . )
I'myukicTb yIpaBJIIHHS

[oprdens Ha

OyTy mpodaHi B Oyab-SIKHH MOMEHT

AKTUBAaMU, HIBUAKE pC€aryBaHHA

MPOJAXK 3aJIe)KHO Bi MOTPeO JIKBIMHOCTI abo .
. , Ha 3MIHU PUHKY.
PUHKOBOI KOH FOHKTYPH.
dopmyeThCs 3 IHBECTHUIIN Y KOMIIaHIi .
. IlinTpuMKka  TOBrOCTPOKOBHX
.. | UM OPOEKTH, 10 MAIOTh CTpATEriuHe .
Crpareriunmii MapTHEPCHKUX BiIHOCHH,
3HaueHHs s OaHKy (HampuKiam, ol
noptdens L MOCUJICHHSI PUHKOBUX TO3MUIIIN
ydacTh y KamiTajll NapTHEPCHKUX GanKy
CTPYKTYP).
[Toptdens 3 Mictuth IHCTPYMEHTH, TMpu3HadeHi || MiHiMizalis MOYJTMBHX
METOO JUTS 3aXUCTy BiX PHU3UKIB || (hiHAHCOBUX BTpAT,
X€JDKYBaHHS (TTPOLIEHTHUX, BAJTIOTHUX, PUHKOBHUX). || CTpaxyBaHHS PU3UKIB.

OcHoBHI QyHKIIIT 6aHKIBCBKOTO MOPT(EIss MOXKHA OXapaKTepU3yBaTH TaK:
3a0e3MeueHHs pallioHAJBLHOTO CITIBBITHOIIEHHS JTOXO/IB 1 BUTPAT, IO Ja€
3Mory ¢popMyBaTH cTabiIbHY MPUOYTKOBICTH OAHKY;
3MEHIIICHHSI PIBHA KPEAWTHUX Ta IHIHUX (DIHAHCOBUX PHU3UKIB IUISIXOM
BKJIFOUCHHS 710 MOpTdens HalliHUX 1 BUCOKOJIIKBITHUX IIIHHUX TarepiB;
PO3IIMPEHHS MOXJIUBOCTEH auBepcudikaliii, 30kpeMa reorpadiudoi Ta
rajgy3eBoi, 3aBIASKH IHBECTHI[ISIM Y Pi3HI TPYNU I[IHHUX TAIEPiB;
HiATPUMaHHS HaJIKHOTO PIBHS JIIKBITHOCTI, OCKUIBKH I[IHHI Iarepu
MOXYTh IIBHUIKO OyTH peani3oBaHi a00 BHKOPHUCTAHI SIK 3acTaBa IS
3aJIy9€HHS I0IaTKOBUX PECYPCIB;

ONTHUMI3allil TOAATKOBOTO HABaHTAXCHHS 3a PaxXyHOK MOXKIUBOCTI
KOMITCHCYBaTH JIOXOIW BiJl KPEIUTHUX OIepaliil HIUMUA (iHAHCOBUMU
pe3yibrataMu noptderns;

XeIKYBaHHS OaHKY BiJ MOTCHILIMHUX BTPAT, OB’ A3aHUX 13 KOJIMBAHHIMH
PUHKOBHUX MPOIEHTHUX CTABOK 200 3MiHAMHU KOH IOHKTYpH (pIHAHCOBUX

PHHKIB;
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— TIJBUILNEHHS THYYKOCTI YHpPaBIIHHSA aKTUBAMH, OCKUIBKA 1HBECTHI[IHHI

nanepu MOXYyTb OyTH I1HCTPYMEHTOM OIEPATUBHOI PECTPYKTypH3alii
nopt¢ens 3aJIeKHO Bl CTpaTeriyHuX 1uieil 6anky [3; 47].

JonarkoBo OaHKIBCbKUM TOpPTdETs BUKOHYE BaXJIHMBY 1H(OpMaIiiiHy
(GyHKIiI0: HOro CTPYKTypa Ja€ 3MOry OLIHWUTU 1HBECTULIMHY MOJITUKY OaHKY,
PIBEHb PU3HKIB Ta CTYNIHb HOT0 aJalTUBHOCTI 10 PUHKOBUX 3MiH. OKpIM LBOTO,
BIH CHpHsi€ 3MIIHEHHIO KOHKYPEHTHHUX TO3MI[iH OaHKy, OCKUIbKU SIKICHO
chopmoBanuii noprdenp nokpainye (piHaHCOBY CTIMKICTh YCTAHOBH Ta MiIBUIILY€E
JIOBIPY 1HBECTOPIB 1 KJIIEHTIB.

OCHOBHOIO METOI0 IHBECTHIIHHOI JISJIbHOCTI OaHKy € e(eKTUBHE
HApOIICHHSI HASBHOTO KaIliTally, OTPUMaHHS CTaOUTFHOTO JOXOMY BiJl BKIIAJCHb
Ta 3a0e3MeYeHHs] BUCOKOTO PIBHSI JIIKBITHOCTI aKTHUBIB. YCIHIIIHA 1HBECTHIlIHHA
MOJIITUKA MA€ IPYHTYBATUCS HA PETEIIHHOMY aHaJli31 pPUHKOBOI JOX1THOCTI I[IHHUX
namnepiB, MOPIBHAHHI PI3HUX IHCTPYMEHTIB IHBECTYBaHHS Ta OI[IHIOBAHHI iX
3MQTHOCTI MPUHOCUTH MPUOYTOK Y KOPOTKO- M JIOBFOCTPOKOBIM IMEPCHEKTHUBI.
Takuii miaxin gae 3Mory 6aHKy MATPUMYBATH CTAOUTHHICTD (DIHAHCOBUX MOTOKIB
Ta rapaHTyBaTH BUKOHAHHS 3000B’s13aHb NIepe]l KJIIEHTaMu i maptHepamu [3; 40].
OCHOBHMMH BHJIaMU IIHHUX TanepiB, 3 SAKUMU OaHK 3IIMCHIOE IHBECTHUILIMHY
TISIIBHICTD, € TaKI:

— akKIii mianpueMcTB Ta (iIHAHCOBUX YCTAHOB;
— o0miranii BHYTPIIIHIX Jep>KaBHUX MMO3UK;
— KOpHOpaTUBHI 00JiraIii ykpaiHChKHX Ta IHO3EMHUX EMITEHTIB;
— Ka3HA4YeHChKi Ta JEMO3UTHI CePTU(IKATH;
— Bekcedl (MpocCTi Ta MepeKasHi);
— TOXiAHI iHHI Tanepu (AepuBaTUBH), 30KpeMa ()’ rouepcH Ta OIIIIOHH;
— IHBECTHIIIHHI cepTU(IKaTH Ta Nai IHBECTUIIIMHUX (OH/IIB;
— o0Jirarii MiCIIEBUX TTO3HK;
— I1IHHI Nanepu, siki BAKOPUCTOBYIOThCS IS orepaitiil peno [2; 3; 27].
3 mo3unii UUIecCHpsIMOBAHOI IHBECTULIMHOT MOJITUKK OaHKYy Ba)JIUBO

BU3HAYNUTH KIIFOUOBI1 HalpsaMHu, y K1 IIAHYETBCA BKJIIAACHHSA KOH_ITiB, a TaKOXK
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BCTAaHOBUTHU ONTHUMAaJIbHUI OOCAT IHBECTULINA y CTPYKTYp1 aKTUBIB. {0 OCHOBHHX
CKJIQJIOBUX 1HBECTHUIIMHOI MOJITUKU HATICHKATh:
— (GopMyBaHHs MPIOPUTETHUX cep A PO3MILICHHS KaliTamy;
— OI[IHIOBaHHS YaCTKHU IHBECTHUIIIN y 3araJIbHOMY aKTHBI OaHKY;
— TIPOTHO3YBAaHHS JIOXOJIB y BUIVISII JMBIACHIIB, BIJCOTKIB YM KYpPCOBHX
npuOyTKiB;
— mnoOyoBa pI3HUX THUMNIB I1HBECTULIMHUX TOPTQENIB BIAMOBIAHO 110
CTpaTeriyHux 1ijieil 0aHkys;
— BuUOIp HalleeKTUBHIMMUX 00’ €KTIB IHBECTYBAaHHS, 30KpeMa MK I[IHHUMU
nariepaMu Ta HEpyXOMICTIO;
— aHaji3 pU3MKIB, 110 MOXYTh BIUIMHYTH Ha (POPMYBaHHS Ta YIpPaBIIHHS
IHBECTHIIIIHUM TIOpTderem;
— BU3HAYCHHS PUHKOBOI BAPTOCTI Ta MOTEHITIAY 3pOCTaHHS OKPEMUX IIIHHUX
nanepis [2; 29].

Jns OaHKy, SIK 1 a1 OyJIb-SIKOTO IHBECTOpA, IHBECTUIIMHHN MOpPTHENb
BUKOHYE 1Bl KitouoBi ¢yHKiii. [lepma momsrae B oTpuMaHHI NMPUOYTKY 3a
paxyHOK JOXOIB BiJl TUBIJICH/IIB, BIJCOTKOBHUX IJIATe)XiB a00 KYpCOBO1 PI3HUIII.
Jlpyra oB’si3aHa i3 30€peKeHHIM BapTOCTI KaIiTary, TOOTO MiHIMI3aIli€l0 PU3UKY
3HEI[IHEHHsI BKJIQJ€HUX KOIITIB Ta 3a0e3leueHHsIM iX pealibHOi KyMiBeJIbHOI
CIIpOMOXHOCTI B MaiOyrHboMmy [37]. JlomatkoBo mopTdenb mae  3MOry
3MIACHIOBATH JUBEpPCU(DIKAIII0 aKTHBIB, IO CIPHUSE 3MEHIICHHIO PU3HKIB Ta
MIJBHUIICHHIO 3arajbHO1 CTIHKOCTI OaHKY /10 PUHKOBUX KOJIMBAaHb.

[HBecTHINIiHA MiSUTBHICTh OaHKY € JOBOJII BaKJIMBHUM AacCIEKTOM SIK JIJIs
E€KOHOMIKH JICP)KaBH B IUIOMY, TaK 1 Jyisi OaHKIBCHKOT YCTAaHOBH 30KpemMa. Ko
PO3IISIHYTH 3HAYEHHS 1HBECTHIIIHHOT JiSIILHOCTI JUIsl €KOHOMIKH KpaiHH MOJKHA
CKasard, 1o OaHK, aKyMynmroodn (iHAHCOBI pecypcu (GI3MYHUX 1 IOPUIUIHUX
ocib, chpsAMOBYE KOMITH B HAWOLIBII TPHUBAOIMBI 1HBECTHUIlIHHI TMPOEKTH,

CTUMYITIOIOUYHM PO3BUTOK PEAIbHOTO CEKTOPY Ta colrianbHoi chepu [35].
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1.3. ®akrTopu, 10 BIVINBAKTH HA e(peKTUBHICTH peaJiizauii KpeaAuTHO-

IHBeCTHLIHHOI JiAJIbHOCTI 0aHKY

CborogHi Ha KpeOuTHY AISUIBHICT, OaHKIB BIUIMBA€ ILIMPOKUN CIIEKTP
dakTopiB, cepel IKUX KIOUYOBY POJIb BIIIrPalOTh €KOHOMIUHA CUTYallisl B KpaiHi,
piBeHb 1HQIIALIT Ta KOJTUBAHHS MPOIEHTHUX CTaBOK (pucyHok 1.1). Benuky Bary
MAaIOTh 1 BHYTPIIIHI aCMIEKTH ASUIBHOCTI OaHKY, 30KpeMa SIKICTh MOro KpeAUTHOL
MOJIITUKH, €(PEKTUBHICTD OI[IHIOBAHHS KPEAUTOCITPOMOKHOCTI MO3UYAIBHUKIB Ta
cUCTeMa YMpaBiiHHSA puU3UKaMH. JOJaTKOBUM BIIMB CIPaBISIOTh BOEHHI
YUHHUKHU, PETYISTOPHI 3MIHM, LU(poBi3alis (HiHAHCOBUX MOCIYT Ta 3POCTAHHS

BHUMOT KJIIEHTIB JI0 MIBUIKOCT1 ¥ TOCTYITHOCT1 KPEIUTHUX MTPOTYKTIB.

daxkTopu, 0 BIVINBAKTH HA KPEAUTHY JiAIBHICTH OAHKIB

~_~ ~~

3oBHiHI pakTopu:

BiifHa Ta 0OCTpUIH 1HPPACTPYKTYPH,
MaKpOCKOHOMIYHA  CHUTyaIlisi B
KpaiHi, piBeHb I1HQIAIII, KIHOYOBa
craBka HBY, BamroTH1I KoJIMBaHHS,
KOHKYPEHIIISl Ha pUHKY 0aHKIBChKHX
MOCIYT, cTaH ()iIHAHCOBOT'O PUHKY Ta
PUHKY  KaIliTaly,  perylIsaTOpHi
sumoru HBY, nmomarkoBa mosiTuka,
piBeHb JOXOJIB HACEJICHHS, CTaH
JIOBOI aKTUBHOCTI TMIAIPUEMCTB,
MOJITHYHA CTAOUIBHICTh, BOEHHI
PU3UKH, MDKHApOJAHA EKOHOMIYHA
CUTYaIlisl, PO3BUTOK (DIHTEXY, PIBEHb
JOBIpM  HACEJICHHS 0 OaHKIB,
NpaBOBE 3a0€3MEeUeHHsT KPEIUTHUX
BIAHOCUH, IUIATDKHA JUCLUILIIHA
MO3WYaJIbHUKIB.

Buyrpimni ¢pakropu:

AKICTh KPEIUTHOI TOJITHKH OaHKY,
piBeHb  KBamiikaiii  mepcoHay,
€(DEKTUBHICTh CHUCTEMH YIPABIIHHS
KPEAUTHUMH pPU3UKAMHU, CTPYKTypa
pecypcHoi 0a3u, piBeHb JIKBIITHOCTI
O0aHKy, O0OCSAT BIIACHOTO KariTamy,
TuBepcudiKaris KPEIUTHOTO
noptdens, BHYTPIIHI CTaHIAPTH
OI[IHIOBAaHHS KPEAUTOCIPOMOKHOCTI,
BUKOPUCTAHHS CKOPUHTOBUX
MOJIETIEH, AKICTh ~ MOHITOPUHTY
KPEAWTIB, TEXHOJOTIYHHA  pIBEHB
Oanky Ta 1UHU(POBI IHCTPYMEHTH,
oprasizaiiiifHa CTPYKTYpa,
BHYTPIIIHIA  KOHTPOJIb 1  ayauT,
NPOIIEHTHA  TOJIITUKA,  CTpaTeris
PO3BUTKY OaHKY.

Puc. 1.1. ®akrtopu, mo BIUIMBAIOTh Ha KPEOUTHI omepaiii OaHKiB

(chopmoBano aBTOopoMm 3a nanumi [1; 5; 30])
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BoenHi aii, o0cTpiin Ta pyiiHyBaHHSI KPUTUYHOI 1HPPACTPYKTYPH CYTTEBO
BIUIMBAIOTh Ha KPEAUTHY JIAJBHICTh OaHKIB B YKpaiHi, CTBOPIOIOYM BUCOKHM
piBEHb HEBU3HAUEHOCTI JUI sIK O13HECY, Tak 1 HacesleHHs. Yepe3 MOLIKOIKEHHS
MNIANPUEMCTB, 3yIUHKY BUPOOHMIITBA Ta CKOPOYEHHS JTOXOAIB MO3MYAJIbHUKIB
3pOCTa€ pU3HK HEMTOBEPHEHHS KPEIUTIB, 10 3MYIITye OaHKH TOCUIIOBATH BUMOTH
70 OLIHKU KPEAUTOCTIIPOMOXKHOCTI. PyilHYBaHHS JOTICTUKH, E€HEPreTUYHUX
00’€KTIB 1 TPAHCTIOPTHUX MEPEX YCKIAAHIOE poOOTY OAHKIBCHKUX BIAAUIEHD Ta
NPU3BOJIUTH JI0 3aTPUMOK Y BUKOHAHH]1 (piHaHCOBUX omnepatiid. KpimM Toro, 3Haune
3pOCTaHHS BUTpAT MIANPUEMCTB HA BIIHOBICHHS Ta MIATPUMKY MISUTBHOCTI
3MEHIIIy€e IXHIO 3[aTHICTh 3allydaTH HOBI KpeauTH. baHKM K, Y CBOIO HYepry,
BUMYIICH] 3011bIIYBAaTH PE3EPBU MiJ KPEAUTHI PU3MKH, L0 3HUXKYE OOCITU
JIO0CTYnHOTO (piHaHCYBaHHsS. Y TIACYMKY BO€HHI (PaKTOpW ICTOTHO CTPUMYIOTH
PO3BUTOK KPEIUTHOTO PHHKY, 3MEHIIIYIOUX HOTO MaciuTad i MiIBUIIYIOUYH PU3HKU
JUI1 OAHKIBCHKOT CHCTEMH.

Hactynmaum BaxkmuBuM  (aktopoM, 1m0 Oe€3MOocepeHbO BIUIMBAE HA
KpEIUTHY NsUTBHICTh OaHKiB, € piBeHb 00JikoBoi craBku HBY. IlinmBumenus
CTaBKH aBTOMAaTHYHO 30UIBIIYE BapTICTh KPEAUTHUX pecypciB miis OaHKIB, a
BIITaK 1 JJI TMO3MYAJIBHUKIB, 1[0 3MCHIIYE IOMUT Ha KPEIUTH Ta CTPUMYE
KpEIUTHY aKTUBHICTh. HaBmaku, 3HWKEHHS OOJIIKOBOi CTaBKH pPOOHUTH
¢dbiHaHCYBaHHS JOCTYMHIIIUM, CTUMYJIIOIOUH SK CIIOKHBYE, TaK 1 KOPIIOPATHBHE
KpenutyBaHHA. KpiM Toro, piBeHb CTaBKM BIUIMBA€ Ha CTPYKTYpPY KPEAUTHOTO
noptdens, amke OaHKM YacCTIlIe MEePEOPIEHTOBYIOTHCS HAa MEHII PHU3UKOBUX
KIIEHTIB y TEpIONd BHCOKMX CTaBOK. Y pe3ynbTari oOOJiKoBa CTaBKa €
IHCTpYMEHTOM, 4Yepe3 SAKUN Jep)KaBa pEryaloe€ TpPOIIOBHM pPHUHOK Ta
OTIOCEPEKOBAHO BITMBAE HA EKOHOMIYHY aKTHBHICTB y KpaiHi [5; 32].

BiitHa cyTT€BO mMO3HAYMIACS Ha PiBHI JOXOAIB HACEIEHHSA Ta OI3HECY, IO
Oe3nocepeIHbO BITUBAE HA TXHIO KYIIBEIbHY Ta KPEIUTHY CIIPOMOXKHICTB. Uepes
BTpaTy poOOTH, peloKallilo NIAIPUEMCTB, 3yTUHKY BUPOOHUIITBA I CKOPOUYCHHS
pUHKIB 30yTy 06araro JOMOTrOCHOAAPCTB 1 KOMIAHINA 3ITKHYJIHUCS 31 3MEHIICHHSIM

npuOyTKiB a00 MOBHOIO iX BIACYTHICTIO. Lle mpu3Beno 10 3HUKEHHS MOKIIUBOCTI
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00CIIyTOBYyBaTH BXK€ OTPUMAaH1 KPEIUTH, & TAKOXK 0 00EPEKHIIIOTO CTaBICHHS 10
HOBUX MO3MK. 30UTKH Oi3Hecy, MOB’A3aHI 3 O0CTpUlaMH W pYWHYBaHHAM
IHQPACTPYKTypH, TaKOX CKOPOTHJIM OOCATM IHBECTHI[IMHOI aKTUBHOCTI Ta
IJIaTOCIIPOMOKHICTh NIANPUEMCTB. baHKH, pearyiouu Ha Taki yMOBH, TOCHIMIIN
BUMOTH JI0 TO3WYAIBHUKIB, yC€ 4YacTilie BiJJaloyu IepeBary KiIieHTaM 3i
CTaOUTBHIMIMMH JIOXOJaMH a00 JOCTaTHIM 3a0e3nedyeHHsIM. Y KOMIUICKC IIi
YUHHUKA TIPU3BEIN JI0 CYTTEBOTO 3BY)KCHHS KPEIMTHOTO PUHKY Ta 3POCTaHHS
YaCTKU MPOOJIEMHUX KPEIUTIB.

Henocratus nuepcudikailis KpeAUTHOTO MOpTdessi CTBOProe sl OaHKY
NiIBUIIEHY KOHIIEHTPALII0 PU3UKIB Y OKPEMHUX Taily3siX, perioHax abo rpymax
NO3UYAIBHUKIB. Y pa3l MOTIpUICHHS CUTYyallli B IEBHOMY CEKTOP1 €KOHOMIKH IIe
MO>KE TPU3BECTH 0 3HAYHOTO 3pOCTaHHS MPOOIEeMHOT 3a00proBaHOCT1 Ta BTPATU
YaCTUHU aKTHBIB. HeBenmuka KUIBKICTh HampsMiB KpeAUTyBaHHS OOMEXKYe
CTIHKICTh OAHKY JI0 30BHIIIHIX ITOKIB 1 pOOUTH HOTO (piHAHCOBI PE3yJIBTATH OB
3aJIC)KHUMH ~ BiI  BY3BKOTO CETMEHTa KIIEHTIB. Y TMJACYMKY cla0ka
nuBepcudikalliss HeraTUBHO BIUIMBA€E HA CTAOUIBHICTh KPEIUTHOI MISUIBHOCTI Ta
nigBuIye norpedy y GopMyBaHHI 3HAUHUX Pe3ePBIB Mia pu3uku [44].

[IpoGbneMu 3  OIIHIOBAHHAM  KPEIUTOCIPOMOXKHOCTI  IO3WYAJIbHUKA
BUHUKAIOTh Uepe3 Te, 0 B yMOBaX BOEHHUX JII Ta €KOHOMIYHOT HeCTaOIBHOCTI
3pocTae KUTBKICTh (DaKTOpiB, sIKI HEMOXKJIMBO CIPOTHO3yBatH. lliampuemcTBa
CTHKAIOTHhCA 3 PAanTOBHUMH TiepebosiMu y poOOTi, 3MiHAMH PUHKOBHUX YMOB Ta
PU3UKOM BTpATH aKTHUBIB, IO YCKIAIHIOE aHAI3 IXHBOI IMIATOCIPOMOKHOCTI.
s GismgHEX 0Ci0 TaKoXK 3pOCTae HEBU3HAYCHICTD MO0 JOXO/IB, 3aHIATOCTI Ta
MOXXJIUBOCTEH BHUKOHYBaTH (iHAHCOBI 3000B’si3aHHSI. Y TaKuUX YMOBax
TPaJMIIIfHI METOMW OIIHIOBAaHHS CTAlOTh MEHII TOYHUMH, IO MiJBUIILYE
AMOBIPHICTh KPEIUTHHX PU3UKIB 1is1 OaHky. JlomaTkoBUM BUKIUKOM €
0OMEXXEeHHI JTOCTYIT JO TOBHOI Ta AOCTOBIpHOI (hiHAHCOBOI iH(MOpMAaIIii, ajKe
YacTMHA JaHUX MOXe OyTH 3acTapiioro ab0 HEJAOCTYIHOK Yepe3 BOEHHI
oOctraBuHu. lle ycknaaHioe GpopMyBaHHS 00’ €KTUBHOTO KPEAUTHOTO MPOQLIIO

Mo3uYalibHUKA Ta NOTpeOye ajanTailii NiaxXoAiB A0 aHalizy. Y pe3yiabTaTi OaHkam
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JOBOAUTHCS KOMOIHYBATH PI3HI JpKepena H(popmalii Ta OCHII0OBATH MOHITOPUHT
JUTSL MIHIMI13a1111 TOTEHI[IMHUX BTpaT.

Jlo HeratuBHHX (aKTOpIB, IO BIUIMBAIOTh HAa IHBECTUILINHY IISUTBHICTS,

MOXKHa BIJHECTH TakKoX (PAKTOPU BHYTPIIIHBOTO 1 30BHIIIHBOTO CEPENOBUINA

(pucynok 1.2).

daxkTopH, 0 BIVIMBAKTh HA IHBECTHLINHY AisSVIbHICTH 0aHKIB

3oBHilHI pakTOpH: BuyTpimni pakropu:

BiliHA Ta 0OCTpUIK 1HGPACTPYKTYPH, CTparerisi po3BUTKY OaHKy, oOcAr i
MaKpOCKOHOMIYHa  CHTyallii B CTPYKTypa  BJACHOTO  KaIliTamy,
KpaiHi, piBeHb 1HQIIAII1, MOHETapHA JTIKBIIHICTb Ta CTaOUIBHICTh
MOJIITUKA HBY, KOJIMBAHHS pecypcHoi 0a3mu, PIBEHb
IPOLIEHTHUX CTaBOK, CTaH npodeciiHOCTI TMepcoHally, SKICTh
(OHIOBOTO PUHKY, PIBEHb PO3BUTKY yIpaBIiHHA IHBECTULIITHUMU
PUHKY Kartiray, MOJIaTKOBA pU3MKaMH, BHYTPIIIHS I1HBECTHUIIIITHA
MOJIITHKA, PETYISTOPHI BUMOTH Ta MOJIITHKA, METOAM BIiTOOpY IIHHUX
HopmatuBu HBY, mnomnitnuna Ta namnepiB, BHUKOPUCTaHHS CY4YacCHUX
BOEHHA CHTYyallisl, I1HBECTHUIINHUN (biHaHCOBUX TEXHOJIOT'1H,
KJTIIMaT, KOHKYPECHITis Ha €(DEeKTUBHICTh BHYTPIITHBOTO
(iHaHCOBOMY PWHKY, JOCTYITHICTH KOHTPOJIIO W ayauTy, TuBepcHdikallis
iHdopMalii mpo eMITeHTIB, 3MIHU noprdensi, MPOIEHTHA  IMOJITHKA
3aKOHO/MABCTBA, BAJIOTHI PHU3HUKH, O0aHKy, JIOCTyIHICTh aHAJITHYHOL
m100ajibHl €KOHOMIYHI TEHAEHII], 1HbOopMarii, HasIBHICTh
perTHHrOBa OLIHKa KpaiHu, crieriari3oBaHux IHBECTHULIMHUX
IJIATOCIIPOMOKHICTD 1 HaJIIMHICTD HiApPO3aUTiB, piBeHb mUdpoBizallii
€MITSHTIB I[IHHHUX IaIrepiB. IHBECTHUIIIMHUX MPOIIECiB.

Puc. 1.2. ®dakropu, mo BIJIMBAIOThL Ha IHBECTHUIIMHI omeparlii OaHKIB

(chopmoBaHo aBTOpOM 32 manumu [5; 10; 28; 31])

3 MmoYaTKoM MOBHOMACIITAOHOTO BTOPTHEHHS MISUIBHICTh Ha YKPaiHCHKOMY
dbormoBOMy pHHKY (akThyHO Oyrna mmapaji3oBaHa: OUIBIIICT OMeparii i3
[[IHHAMA TIanepaMi THUMYAacOBO TMPHU3YNMUHWIN dYepe3 BHCOKI PHUBHKU Ta
HEMOXJIMBICTh  3a0e3nmeyuTH  cTaOuibHe  (QYHKIIOHYBaHHS  O1p>KOBOi

iHppacTpykrypu. [linnpreMcTBa NPUNUHUIN IPOBEICHHS HOBUX €MICiil aKIiii Ta
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oOJiraniii, OCKUIbKM pUHKOBI YMOBH CTaJId Henepen0auyBaHUMU, a IHBECTOPU —
HaJTO 00epekHUMHU. 3HAUHA YAaCTUHA €MITEHTIB Oyja BUMYIIIEHA 30CEPEAUTUCS
Ha 30epexeHHl omepaliiHoi AISJIBHOCTI, a HEe Ha 3ajJy4YeHHl KamiTajny uepes
dboHgOBUN PUHOK. Y pe3yabTaTi 1HBECTHUIIMHI MOXJIMBOCTI OaHKIB CyTTEBO
3BY3WJIMCS, 10 BIUIMHYJIO Ha CTPYKTYpYy Ta AMHAMIKY iXHIX 1HBECTULIMHUX
noptdeniB. Taka may3a y QyHKI[IOHYBaHHI PUHKY TaKO>K 3MEHIIINJIA JIIKBIHICTh
(¢iHAaHCOBUX IHCTPYMEHTIB 1 YCKJIaJHWJIA OaHKaM JOCTyn [0 SKICHHUX
IHBECTULIMHUX aKTHBIB.

Takok y BOEHHHX yMOBax MpOsiBUJAcs MpoOJieMa BOJOMIHHS OKPEMUMHU
cy0’ekTaMu Ta MIANPUEMCTBAMM LIHHMMM TarepaMu, eMITeHTaMH SKUX Oyiu
cy0’ekTH KpaiHu-arpecopa. lle chnpuuMHWIO 3aMOpOXKyBaHHS PaxyHKIB,
OJIOKYBaHHS JOCTYITY JO aKTUBIB Ta (PaKTUYHY BTPATy MOXKIMBOCTI OTPHMYBATH
JIOXOM 32 TAKUMH IHCTpyMEHTaMH. Y 0araThoX BHUIIAJKaX OaHKU OyJIu 3MYIIEH1
MOBHICTIO BUJIyYaTH TaKl Mamepu 31 CBOiX MOpTdeniB, 0 HETaTUBHO BIUIUHYIIO
Ha IXHIO JIOXIIHICTh Ta CTPYKTYpYy akTuBiB. Ilomanpini 3MiHU 1HBECTHIIMHHX
noprdeniB cTajad HEOOXiIHICTIO JUIS MiHIMI3aIlli PU3UKIB 1 MPUBEACHHA iX Y
BIJIMOBIAHICTB 0 HOBOTO PETYIATOPHOIO Ta O€3MEKOBOTO cepenoBuia [28].

Henocrarubo edexTuBHA cTpaTeris ynpaBIiHHS IHBECTUIIIMHUMU pU3UKaAMU
OpU3BOIUTH N0 TOro, IO OaHKW HE 3aBKIW 3/1aTHI CBOEYACHO BHSIBUTHU
MOTEHIIIHHI 3arpo3u Ta aJIcKBaTHO pearyBaTH Ha 3MiHU PUHKOBOI KOH IOHKTYPH.
VY pesynbrari oOKpeMi aKTHBH MOXKYTh BTpadaTd CBOIO BapTICTh IIBUIIIE, HIXK 1€
nependayvanocs, mo 30UTbIlye WMOBIPHICTH (hiHAHCOBHX BTpaT. JlogaTKoBOIO
mpoOJIeMOI0 € HaJaMIpHE PO3IMOPOIICHHS I1HBECTULIMHUX TOPTQENiB, KOIH
BKJIAJICHHS 3IIMCHIOIOTBCS Y BEIUKY KUIBKICTh IHCTPYMEHTIB 0€3 YITKOTO
CTpATEriyHOr0 OaueHHs Ta aHaji3y iX JOMUIBHOCTI. Takui MigXia YCKIaTHIOE
KOHTPOJIb 32 MOPTQeEneM, 3HKY€E e(HeKTUBHICTh YIPABIIHHSI aKTHBAMHU Ta MOXKE
MIPU3BECTH JI0 HEY3TOMKEHOCTI MK PU3UKOM 1 3aTUTAHOBAHOIO TPUOYTKOBICTIO. Y
MIJICYMKY clia0Kka cUCTeMa YMpaBiHHS PU3UKAMH Ta BIACYTHICTh CPOKYCOBAHOT
nopTdenbHO1 CTpaTerii HeraTUBHO BIUIMBAIOTh Ha CTAOUIBHICTh 1HBECTHUIIINHOI

TiIbHOCTI OaHKy [5; 31].
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Takox yHaAcH10K MOCTIHHUX KibepaTak Ta 3pOCTaHHs Kibep3arpo3 CyTTEBO
3HM3UBCA piBeHb LM(POBI3alii I1HBECTULINHUX MPOIECIB y OaHKIBCHKOMY
cekropi. POHIOBI pUHKHU Oy 3MYIIE€HI 0OMEXKUTU AOCTYI 10 YACTUHU JaHUX Ta
CEepBICIB, 00 MIHIMI3yBaTH PU3MKU HECAHKIIOHOBAHOTO BTPYYaHHS Ta BUTOKY
iHbopmarii. e yckmaaHumo npoBeIeHHs orepallii, ClIoBUIBHUIO OOMIH JaHUMU
1 TOTIPIIMIIO SAKICTh aHATITUYHOI NIATPUMKHU 1HBECTULIIMHUX piieHb. KpiM Toro,
yepe3 BOEHHI PHU3MKH Ta HECTAOUIbHICTh (DIHAHCOBOI CHCTEMH CYTTEBO
CKOPOTHJTUCS MOYKJIMBOCTI BUXOAY YKPAaiHCHKUX YCTaHOB HA MIXKHAPOIH1 (POH]I0BI
punku. Taka cutyailis oOMexusa 10CTyn OaHKIB /10 TT100aIbHUX THBECTUIIMHUX
IHCTPYMEHTIB 1 BIUIMHYJIa Ha CTPYKTYpy IXHIX I1HBECTULIMHUX mOpPT(hENiB,

3BYKYIOUH MOTEHIIIHHI JKEpeJia IOXOHOCTI Ta TUBepcudiKalrii.

BucHoBku 10 po3aiay 1

[IporsiroM MpOBENEHOr0 IOCHIKEHHS PO3KPUTO CYTHICTH KPEIUTHOT
TSTTBHOCT1 OaHKY, i1 KIIFOYOB1 O3HAKW Ta OararorpaHHi QyHKIIIi, 1110 BU3HAYAOTh
poib OaHKy SIK piHAaHCOBOTO Mocepennuka. KpenuryBanHus € GyHIaMeHTaIbHOIO
CKJIaJIOBOI0 0AaHKIBCHKO1 CHCTEMHM, aJKe 3a0e3redye mepepo3noail GiHaHCOBUX
pecypciB, MIATPUMKY OI3HECY Ta CTUMY/IIOBaHHS CEKOHOMIYHOi aKTHBHOCTI.
Kiracudikarifini 03HaKy KpeAUTHUX OIepalliil 1aloTh 3MOTY CTPYKTYPYBAaTH BUIH
KpeauTiB 3a CcTpokamu, (QopmamMu, MeTOJaMU HAJaHHA ¥ KaTreropisiMu
MO3WYATBHUKIB, IO CTIPUsAE €PEKTUBHOMY YIPABIIHHIO KPEIUTHUM MOPTQEIEM.
Y cBow yepry, GyHKIT KPEeAUTHUX OIEpariii BimoOpakaroTh iX BIUIMB Ha
dbopMyBaHHS T0XOMIB OaHKY, MATPUMKY JIIKBITHOCTI Ta peaizaifiio CoiaJibHO-
E€KOHOMIYHUX 3aB/IaHb Y Cy4YaCHUX YMOBaX.

BusnaueHo, mo iHBECTHIIIHHI omepallii JaroTh 3MOry OaHKy pallioHaJIbHO
PO3MIIIYBaTH TUMYACOBO BUTBHI pecypcH, 3a0e3mneuyBarty cTabuTbHI TI0XOIU Ta
nuBepCcU(PIKyBaTH PU3UKK INUIIXOM (OPMYBaHHS ONTUMANBHOTO MOpTdhens
miHHMX nanepiB. [lpuHOMOM  1HBECTHIIHHOI  AISUIBHOCTI —  HayKoBa

OOTPYHTOBAHICTh, IIJILOBA CHPSMOBAHICTh, JIKBIAHICTH, AUBEpCcHU(IKAIlA Ta
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MPUIUHATHUN PIBEHb PU3MKOBOCTI — 3a0€3MeUyIOTh €(PEKTUBHICTh HMPUUHSITTS
IHBECTUIIMHUX PIillleHb. Y MEXaX [bOro MIAMYHKTY OYJIO BCTaHOBJICHO, IO
IHBECTHIIIHA TONITHKa OaHKy (QOpMYyeTbCcsl 3 ypaxyBaHHSIM PUHKOBOI
KOH IOHKTYPH, JOXIAHOCTI (PIHAHCOBUX THCTPYMEHTIB, MOTPEO y JIKBIHOCTI Ta
CTpAaTeriyHuX L€ pO3BUTKY (PIHAHCOBOI YCTaHOBH.

[IpoananizoBano Qaxrtopu, ki GOpPMYIOTH YMOBH peaiizalii KpeaIuTHO-
IHBECTUIIIMHOT A1sNIbHOCTI OaHKY B Cy4aCHUX yMOBax. BHOKpeMJeHO 30BHIIIH1
bakTopu — MaKpOEKOHOMIYHY HECTAOUIbHICTh, BIJIUB MOHETAPHOI MOJITUKHU
HBY, BoenH1 pu3uku, 3MiHA Ha (PIHAHCOBUX PUHKAX — Ta BHYTPINIHI YAHHUKH,
cepell SIKUX BaXJIMBY POJIb BIAICPAIOTh SKICTh KPEAUTHOI Ta I1HBECTHUIIHHOI
HOJITHKY, €()EeKTUBHICTh PU3HK-MEHEKMEHTY, CTPYKTypa pecypcHoi 0asm Ta
piBeHb 1udposizamii mporeciB. OcoONMBY yBary TPUAUICHO HACTIIKaM
NOBHOMACINTAOHOI BIMHM, fIKa ICTOTHO YCKJIaJHWJIA TOCTYIN A0 (iHAHCOBUX
PUHKIB, TPU3YNUHWIA OIp>)KOBY aKTHUBHICTh Ta MiJBHUINWIA KPEIUTHI PU3HKH.
CykynHicTh muX (akTopiB BH3HA4a€e MOXIMBOCTI OaHKy 3a0e3mnedyBaru
CTIHKICTh, TPUOYTKOBICTh Ta 30aJaHCOBAHICTh Yy 3MIMCHEHH1 KPEAWUTHUX Ta

THBECTHUIIMHUX OTEepaIliu.
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PO3JILT 2. AHAJII3 TA OIIHKA KPEJUTHO-IHBECTULIAHOI
JISIJIBHOCTI YKPAIHCBKUX BAHKIB

2.1. AHaJni3 IMHAMIKH Ta CTaHy KPeIMTHOIro noprgensi 0aHKiB

Coporozni ykpaiHChbKi OaHKM (DYHKLUIOHYIOTh Y HaJ3BUYAHHO CKIIAJHUX 1
MIHJIMBUX yMOBax, 3yMOBJEHMX HacCHIJKaM{d [MOBHOMAacIITaOHOI BIHH,
€KOHOMIYHOIO HECTaOUIbHICTIO Ta BUCOKMM PIBHEM PHU3MKIB y BCIX CErMEHTaX
¢inancoBoro puHky. IloctiitHi 3arpo3u Oe3mneni, pyliHyBaHHS 1HQPACTPYKTYpH,
BUMYIIIEHa pesoKalis Oi3HeCy Ta 3HMXKEHHS IUIATOCIIPOMOXKHOCTI KJIIEHTIB
CTBOPIOIOTH CEPHO3HI BUKJIMKHA JUIS MIATPUMAHHsS CTaOUIBHOCTI OaHKIBCHKOT
cuctemu. [lompu 1ie, 0aHKM MPONOBXKYIOTH 3a0€3MeUyBaTH KPUTUYHO BaXJIHMBI
(iHAaHCOBI TMOCIYTH, aIanTyUYWCh 10 HOBHUX YMOB uepe3 HudpoBizalliio,
MOCWJICHHS PU3UK-MEHEDKMEHTY Ta CIIBIPAIIO 3 ACp>KaBHUMH aHTUKPU30BUMHU
nmporpaMamu, IO J03BOJIsIE€ 30epiratd CTIHKICTh 1 MIATPUMYBATH EKOHOMIKY
kpaiau. [IpoTsaroMm ocTaHHIX 5 POKIB KUIBKICTh OaHKIB, IO 31MCHIOIOTH CBOIO
TISUTBHICTB Ha TepuTOpii YKpainu ckopotuiacs 3 74 y 2020 poui 1o 61 Ha mouaTok
2025 poky (pucyHok 2.1).
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Puc. 2.1. Kinbkicts nirounx 6ankiB B Ykpaini y 2020-2024 pokax, mT. [34]
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3a3Hanu CyTTeBUX TpaHchopmMalliil 1 miaxoau A0 3a0e3neYeHHs] KPeAUTHUX
omepauiid, amke OaHKM CTajdd BHUCYBaTH >KOPCTKIIII BHUMOTM [0 3aCTaBU Ta
(p1HAHCOBOT1 CTIMKOCTI MO3WYAIbHHUKIB. POpMyBaHHS KpPEAUTHOrO NOPTQhEns
Tenep BIAOYBAa€ThCA 3 YypaxXyBaHHSAM IMIJABUILIEHUX PHU3HKIB, IO MOTpedye
pETENbHINIOI OLIHKK KOXKHOI omepanii Ta NOCWIeHHS JuBepcudikaiii. Y
pe3yJbTaTi KpelauTHa MONITHKA cTajla OuUThll OOEPEeKHOI0, OPIEHTOBAHOI Ha
MIHIMI3aI[iF0 MOXJIMBUX BTpaT 1 3MIIHEHHS 3arajibHOi CTIMKOCTI OaHKIBCHKOI
ycTaHoBH. [IOKa3HUMKM akTUBIB Ta JAMHAMIKUA KPEIUTIB y 3arajibHiil CTPYKTYypi

aKTUBHHUX Ollepalliil npeacTasieHi y Tadbmuui 2.1.

Tabmums 2.1
[loka3HukM AMHAMIKKM aKTUBIB O0aHKIB npoTsirom 2022-2024 pokiB, MIIH. TPH
Bigxuiaenuns
IMoxa3znuku 2022 2023 2024 2024-2022 | 2024-2023
PP- PP-

AKTHBH yChOTO 2353592 | 2942806 | 3422600 | 1069008 | 479794
AKTUBH B IHO3CMHI 731 394 830554 | 959630 | 228236 | 129076
BaJIIOT1
Kowy & HEY 82 485 213489 | 229448 | 146963 15 959
CtpokoBi BKJIaJiU B
IHIIX OHKAX Ta 51 010 57 439 114 919 63 909 57 480
KpeauTu IHIIIUM
OaHkam
Hagani kpeuma 1036129 | 1024852 | 1138036 | 101907 | 113184
PezepBu 3a
aKTUBHUMU 368 091 370 600 358 057 -10 034 -12 543
omneparisMu OaHKIB

AHali3 HaBEICHWX IIOKAa3HUKIB CBIIYHUTH MPO TIOCTYNOBE 3MIIIHCHHS

aKTUBHOI JISUTBHOCTI OaHKIBCBKOTO cekTtopy mpoTsirom 2022-2024 poxis.
3aranpHuit o0csar akTuBiB 3pic Ha 1 069 008 MaH rpH mopiBHSAHO 3 2022 poKOM Ta
Ha 479 794 maH. TpH nopiBHAHO 3 2023 pOKOM, IO CBIYATH MPO PO3ITUPECHHS
ormeparlid Ta 30UIbIIEHHST pECYpCcHOi 0a3u OaHKiB. AKTHBH B 1HO3EMHIM BaJIOTI
TAaKOXK JIEMOHCTPYIOTh CTaOUIbHE 3pOCTaHHS, M0 MOXKE OyTH TOB’sI3aHO 3
MIIBUIIIEHHSIM 30BHIIIHLOEKOHOMIYHOT aKTUBHOCTI1 Ta IIEPEOPIEHTAIIIEI0 YACTUHHI

orepailiil y BaJIOTHUN CETMEHT.
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Komrtu, posmimieni 6ankamu B HBY, icToTHO 3pociu, 0cobauBo 3a mepios
2022-2024 pp. (+146 963 miH. TpH), 110 MOXKE BKa3yBaTH Ha MIABUIIEHHS BUMOT
70 JIKBIHOCTI Ta 3pPOCTAaHHS YAaCTKH BHCOKOJNIKBIJHUX AaKTUBIB. 3HauHE
30UIBIIEHHS! CTPOKOBHUX BKJIAJIB Ta KpEeAUTIB 1HIIUM Oankam (+63 909 miH. TpH
3a JiBa POKHU) CBIIYUTH MPO AKTUBI3AIII0 MIKOAHKIBCHKOTO CITIBPOOITHHIITBA Ta
MOCWJICHHS 10BIpY Ha pUHKY. HagaHi KpenuTH Takox J1€MOHCTPYIOTh MO3UTHUBHY
nuHamiky, 30utbuBIIMch Ha 101 907 muH rpu 3a 2022-2024 pp., 110 CBITYHUTD
PO MOCTYIOBE BITHOBIEHHS KPEAUTHOI aKTUBHOCTI.
Tenep po3missHEMO TMHAMIKY KPEIUTHOTO MOPTQEIst 3aJIeKHO BiJl Cy0’ €KTIB
KkpeautyBaHHs npotsiroM 2022-2024 pokiB (Tabmuis 2.2).
Tabmus 2.2
JluHamika KpeuTHOTO MOPTQEIst 3aJeKHO Bl Cy0’ €KTIB KpeIUTyBaHHS

npotsirom 2022-2024 poxiB, MJIH. TPH

BigxusjaeHnns
IMoka3Huku 2022 2023 2024 2024-2022 | 2024-2023

PP- PPp-
Haani kpegun 1036129 | 1024852 | 1138036 | 101907 113 184
KpeIUTH OpraHam 24 809 18 349 13 077 -11 732 -5 272
JIEp’KaBHOT BIaIU
KpeIuTH CyOeKTam 801 327 783 864 850 581 49 254 66 717
T'OCITIO IApOBAHHS
Kpe/TH, (i3HHIM 209944 | 222590 | 274276 64 332 51 686
ocobam
KpeauTu
HeOaHKIBCHKHM 48 49 102 54 53
IHAHCOBUM YCTaHOBaM

AnHaniz cTpykTypu HajmaHux KpeauTiB y 2022-2024 pp. CBiIUUTH MPO
3arajibHe BITHOBIICHHSI KPEIUTHOT aKTUBHOCT1 0AHKIBCHKOTO CEKTOPY. 3arajibHUN
o0cAT BUAAHUX KPEIUTIB 30UTBITUBCS K TOpiBHIHO 3 2022 pokom (+101 907 muH
rpH), Tak 13 2023-m (+113 184 mutH rpH), 110 BKa3ye Ha MOCTYTIOBE IMOXKBABICHHS
MONUTY Ha KPEAUTHI PECYpCH Ta 3pOCTaHHS JOBIPH 10 OAHKIBCHKOI CUCTEMH.

Haii0inpiuii BHECOK y 3arajbHe 3pOCTaHHS KPEAUTYBAHHS 3a0e3neuniiv

KpeauTu cy0’eKTam rocroaaproBanHs, ki y 2024 poui 30ubmunucs Ha 49 254
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MJIH TpH HopiBHAHO 3 2022 pokoM Ta Ha 66 717 muH rpH mono 2023 poky. Le
MOXK€ CBIAYMTH MPO ajanTainilo OI3HEeCy [0 HOBHUX YMOB Ta AaKTHBI3AIlilO
IHBECTHUIIIMHOI ¥ omepaniiHoi JisIbHOCTI. HatomicTh kpeautu opraHam
JIep>KaBHOI BIaJAM JIEMOHCTPYIOTh CTiiike ckopoueHHs: —11 732 muH rpH 3a /aBa
POKH, IO MOB’S3aHO 3 MEPENISIIOM JepKaBHUX Mporpam (iHaHCYyBaHHS abo
3MIHOIO MPIOPUTETIB OOKETHOT MOIITUKH.

Kpenutn diznuynum ocobam Takox CyTTeBO 3pociu — Ha 64 332 MiH rpH 3a
nepioa 2022-2024 pp., 1110 BKa3ye Ha MOXBABJICHHS CIOKUBYOTO KPEAUTYBAaHHS
Ta TMIABUIIEHHS JOBIPM HAceleHHs 10 OaHKIB. 3HayHE 3pPOCTaHHSA
CIIOCTEPIra€ThCS 1 B CETMEHTI KPEIUTIB HEOAHKIBCHKUM (DIHAHCOBUM YCTaHOBaM,
JIe IOKa3HUK 301IbIIMBCS Ha 54 MJIH I'PH 3a JIBa POKH, 10 MOXKe OyTH OB’ SI3aHO
3 PO3BUTKOM MapTHEPCHKUX (PIHAHCOBUX CEPBICIB. 3arajoM JAWHAMIKa CBITYUTH
Opo CTPYKTYpHI 3MIHM Ta TIOCTYNOBE BIJHOBICHHS KpPEIUTHOTO PHUHKY,
HE3Ba)Karouu Ha CKJIaJ{HI YMOBU BOEHHOTO 4acy.

Tenep 3mificHUMO aHai3 KpeAauTiB OaHKIB HaJaHUX MIAIPUEMCTBAM B
1HO3eMHIHN Ta HaIll0aHJIbHIN BamtoTax npotsiroM 2022-2024 pokis (Tadmuis 2.3).

Tabmuus 2.3
AHaui3 kpeauTiB 0aHKIB HaJaHUX MIAIPUEMCTBAM B 1HO3EMHIN Ta

HaIll0aHJIbHIN BamtoTax mpotsirom 2022-2024 pokax, MJIH TpH

Bigxuiaenuns
IMoxa3Hnkm 2022 2023 2024 2024-2022 | 2024-2023
PP- PP-

Kpenutn nHanani
KOPIIOpAIlisiM B 4717 6 643 19 233 14 516 12 590
HaLlIOHAJIBbHIN BaJIIOT1

Kpenutn nHanani
KOpPHOpaLisIM B 2093 715 1703 -390 988
1HO3EMHIN BaJIIOTI

VYcboro KpeauTis

. 6 809 7359 20 936 14 127 13 577
KOpHopaLism

AHani3 AuHaAMIKA KpEeAWTiB, HaJaHuX Kopropamism y 2022-2024 pp.,
CBIJTYUTH PO 3HAYHE MOKBABJICHHSI KOPIIOPATUBHOTO KpeAuTyBaHHs y 2024 poiii.

Hait61ipIme 3pociau KpeauTH B HalllOHAIBHIM BaJFOTI — X 00CAT 30LIBIIUBCS Ha
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14 516 muH rpH nopiBHAHO 3 2022 poxoM Ta Ha 12 590 mutH rpH nopiBHsHO 3 2023
pokoMm. lle Moxe CBITUMTH TpO akTHBI3aLil0 Oi3HECY BCEepeAuHl KpaiHU Ta
3MILIHEHHSI I0BIpU A0 TPUBHEBOTO (PIHAHCYBAHHS.

Bognouac kpeautu kopmopalisM B 1HO3E€MHIM BajJlOTI JEMOHCTPYIOTH
HECTaOUIBHICTh: Y NOPIBHIHHI 3 2022 poKOM BIOYJI0CS HE3HAYHE CKOPOYCHHS,
npote BiTHOCHO 2023 poKy cocTepiraeThes 3pocTaHHs Ha 988 MITH rpH. 3araiom
CyMa KpEIuTIB KopropalisMm 3pociia Outbll HDK yTpuui y 2024 poui, 1o
BiJI0Opaka€e BITHOBJIEHHS KOPIOPATHBHOI'O CEKTOPY Ta 30UIBIIEHHS MOTped y
(iHaHCYBaHH1 IHBECTULIIMHUX 1 ONEPALITHUX MPOIIECIB.

bitbm  ngeranbHHMIl  aHAMI3  KPEAUTHOTO TMOpTdens came CcyOekTam
rOCIIO/IapIOBAHHSI 3aJIEKHOCTI BiJl IXHROTO po3mipy mpotsirom 2022-2024 poxis
CBIJIUUTb, 1110 HAOUIBIII AKTUBUMHU OYJIH CaMe MiIMPUEMCTBA CEPETHBOBIO PO3MIPY
(Tabmuus 2.4).

Tabmuus 2.4
AHaui3 kpeauTHoro nmoprderns 6aHKIB 3aJIEKHO Bl po3Mipy cyOekTa

rocrnofaproBadHs mpostrom 2022-2024 pokiB, MJTH TpH

Bigxuiaenuns

IMoka3zuuku 2022 2023 2024 2024-2022 2024-2023
pp. pp.

Kpenutn nanani
cyO€eKTaM BEITMKOTO 347 92 905 558 813
MiITPUEMHHUIITBA

Kpenutn Hamani
CcyO€eKTaM cepeTHbOTO 3361 2 253 7422 4061 5169
ITPUEMHUIITBA

Kpenutn nHanani
CcyO€eKTaM Masioro 353 1889 1671 1318 -218
ITPUEMHUIITBA

Kpeautu cybekriB
MIKpOTIAIPHUEMHUIITBA
piunuii qoxiz Big 500-
2000 THcC. €BpO

264 656 1695 1431 1039

Kpenutu cyOexTiB
MIKpOTIAIPUEMHUIITBA
piuHuii qoxixg Bix 50-
500 tuc. eBpo

86 143 182 96 39

Kpenutu cy0OexTiB
MIKpOTIAIPUEMHUIITBA
piunuit noxia 1o 50 Tuc.
€BPO

498 535 749 251 214
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AHani3 KpeAuTyBaHHs MIANPUEMCTB pI3HUX Kareropit y 2022-2024 pp.
JEMOHCTPY€E CYTTEBI CTPYKTYpPHI 3MiHM Ta BIJHOBJIEHHS JIUJIOBOi AKTHMBHOCTI.
Haii0inpir moMmiTHE 3pOCTaHHS CIHOCTEPITa€ThbCsl y CETMEHTI CEepPeIHbOro
MIANPUEMHHIITBA: 00CIT KpeauTiB 30uIbMBC HAa 4 061 MIH I'pH MOPIBHSHO 3
2022 pokom 1 Ha 5 169 mutH rpH BinHOCHO 2023-10, 110 CBITYUTH PO aKTUBI3aLl10
0i3HEeCy Ta pO3LIMPEHHS IHBECTUILIITHUX MOTPeO. 3HAUHO 3POCIIO 1 KpeIUTYBaHHS
cy0’exTiB Benukoro Oi3Hecy, ne y 2024 poil mpupicT CTaHOBUB 558 MIIH T'pH
nopiBHsAHO 3 2022 pokom 1 813 mutH rpH — 10 2023 poky.

CerMeHT MaJIoro MiANPUEMHHULITBA MPOAEMOHCTPYBAB 3MIIIAHY TUHAMIKY:
nopiBHsHO 3 2022 pokoM KpeauTyBaHHs 3pocio Ha 1 318 MiH rpH, npoTe 1moa0
2023-ro 3adikcoBaHO HE3HAUYHE CKOpOYEeHHS. [{e MoXxe CBIIUUTH TTPO CKIIAIHIII
YMOBH BelIeHHS OI3HECy Ta HIKYY CTIMKICTh MaJuX MiANPUEMCTB y TEpion
BOEHHMX PHU3UKIB. BomHo4ac KpeauTyBaHHS MIKPOIIIIMPUEMHHUIITBA 3POCTAE Y
BCIX IpyIax pigHUX JOXOAIB: HaHOLIbIe — y Kareropii 3 goxogom 500—2000 tuc.
€BPO, J1e IpupicT ckiaB 1 431 MuIH I'pH 3a JABa POKU. 30UTBIICHHS KPeAUTYBaHHS
HaltMeHIMX HiaAnpueMiiB (10 50 THC. €BPO 10X0Y) TAKOXK BKa3y€e Ha TOBEPHEHHS
HiANPUEMHULIBKOT AKTUBHOCTI Ta PO3LIMPEHHS NPOrpaM MiATPUMKH IIHOTO
CerMeHra.

3aranom JaHi CBiI4aTh MPO MOCTYNOBE BIAHOBICHHS KPEAUTYBaHHA Oi3HECY
pi3HUX MacITaliB, MPU [IHOMY HAMOUIBII MBUIAKAMH TEMIIAMH 3POCTA€E CETMEHT
CEepPeNHbOr0 MiIMPUEMHUIITBA, IO BIAIrpa€ KIIOYOBY pOJIb Yy CTPYKTYpi
E€KOHOMIKH. Y po3pi3l TepMiHIB KpeauTyBaHHs (Tabmuisd 2.5) HalOIbIIa yacTka

HAJICKUTh caMe KpenuTam Bia 1-5 pokis.

Tabmuns 2.5
AHami3 KpeauTiB y po3pizi TepMiHOBOCTI mpoTsiroM 2022-2024 pokiB, MJIH TPH
Binxuniaenns
Pp- Pp-
Tlo 1 poky 2724 2 851 13 641 10 917 10 790
Bix 1 poky 710 5 pokis 2814 4208 6 042 3228 1834
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IPOJOBXHUTH TaOIUINO 2.5
1272 227 1253 -19 1026

binbme 5 pokiB

6 809 7359 20 936 14 127 13577

Bcroro

AHani3 CTPYKTypHU KpeAMTIB 3a cTpokamu morameHHs y 2022-2024 pp.
CBITYUTH MPO PI3KEe 3POCTAHHSI KOPOTKOCTPOKOBOTO KpeAuTyBaHHs. Kpenutu 3i
cTpokoM 110 1 poky 301nbimmnucs Ha 10 917 muH rpH nopiBHsHO 3 2022 pokoM Ta
Ha 10 790 MuH TpH — BimHOCHO 2023 poKy, 1O MOXe OyTH HACIIIKOM
NiABUIIEHOT NOoTpeOu O13HeCy y MIBUJKOMY MOMOBHEHHI OOOPOTHOTO KariTaily B
YMOBaxX BOEHHOI HECTAOUTBHOCTI.

Kpenutn Ha cTpok Bim 1 10 5 pOKIB TakoX NEMOHCTPYIOTH TO3HTHBHY
JIUHAMIKY: TpUpICT ckiaB 3 228 mutH rpH y nopiBHsIHHI 3 2022 pokom Ta 1 834
MITH TpH 11070 2023 poky. Lle Bka3ye Ha mocTynoBe MOBEPHEHHS MIANPUEMCTB 10
CEpeIHbOCTPOKOBOTO TUIAHYBAHHS Ta IHBECTUIIIMHUX TIPOEKTIB.

HartomicTe kpenuTu moHaj 5 pokiB MarOTh HecTaOUIBbHUMN Xapakrep: y 2024
POIIi iX 00CAT MPAKTUYHO HE 3MIHUBCS MOPIBHIHO 3 2022 pOKOM, ajie 3HAYHO 3pic
BimHOCHO 2023 poky. Taka cutyarist BimoOpakae 00epekHe CTaBICHHS OaHKIB J10
JIOBrOCTPOKOBOTO (DiHAHCYBaHHA B YMOBaxX HEBHU3HAYEHOCTI. 3arajioM cyma
KPEIUTIB yCIX CTPOKIB 3pOciia BTPUYI, III0 CBIIYNTH PO aKTUBI3AI[II0 KPETUTHOTO
PUHKY Ta BITHOBJIICHHSI €KOHOMIYHOT JTISTIHOCTI ITONIPY BOEHH1 PU3UKH.

[Ilomo BIACOTKOBMX CTaBOK 3a KpEOWTaMHU HaJaHUMU CyO’ €KTam
TOCIIOIAPIOBAHHS 3aJIC)KHO BIJ BallOTH KpeAuTy 30epirajacs HEraTuBHA
TEHCHITIS 0 3pOCTaHHS CTaBOK (PUCYHOK 2.2). AHami3 TWUHAMIKU BiJICOTKOBUX
ctaBok y 2022-2024 pokax TMOKa3ye CYTTEBI KOJMBAHHS, TOB’s3aHl 3
MaKpOEKOHOMIYHOIO HECTAOUTHHICTIO Ta 3MIHAMH MOHETapHO1 MOMiTHKU. CTaBKU
3a KpeMTaMH y HalllOHaJIbH1I BaJItoTi 3pocin Ha 3,4 %. nopiBHAHO 3 2022 pokowM,
nocsarayBmy miky y 2023 pori (19,0 %), micas doro aemo 3Hu3mmmcs y 2024
poui. Ile cBiAUMTH MPO MOCTYHMOBE MOM AKIIEHHS YMOB KpEAMTYBaHHs, X04a

PIBEHBb CTaBOK 3AJIMIIAETHCS BITHOCHO BUCOKHUM Y€pPe3 BOEHH1 PU3UKH.
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B BiZICOTKOBI CTaBKH Yy HaI[IOHAJIbHIA BaIIOTI
BincoTkoB1 CTaBKHM y IHO3EMHIM BaTIOTI
Puc. 2.2. Jlunamika BiICOTKOBHX CTaBOK 3a KpeAUTaMU HaJIaHUMU Cy0’ €KTaM

rOCTIOZaPIOBAHHS 3QJIEKHO BiJl BATIOTH Kpeauty mpotarom 2022-2024 pokis, %

BigcoTkoBi cTaBkM 3a KpeAUTaMH B 1HO3EMHIM BaIOTI JAEMOHCTPYIOTh
IUTaBHIITY AUHAMIKY: pUpicT ctaHoBUB 1,6 % 3a nBa poku Ta 0,9 % MOpiBHSIHO 3
2023 pokoM. 3pocTaHHS CTaBOK y BaJIOTHOMY CETMEHTI MOXe OyTH IOB’si3aHE 3
MBUIIEHOIO BAPTICTIO 30BHINIHIX PECYPCIB Ta BATIOTHUMH PU3UKAMH. 3arajiom
3MIHU CBiUaTh MPO aJanTallito 0aHKIBCHKOI CUCTEMH JO0 HOBHUX CKOHOMIYHHMX
YMOB 1 ITparHeHHs 30a1aHCyBaTH PU3UKH Ta JOCTYITHICTh KPEAUTYBaHHS.

[loBHOMacmiTaOHa BiifHA CYTTEBO BIUIMHYJIAa HAa MOHETapHY IMOJITHKY
Kpainu, 1o 3mycuiio HarionansHuil 6aHK MiBUIIATHA OOJIIKOBY CTaBKYy 3 METOIO
cTpuMyBaHHs 1HOIAIT Ta cTabuTizaii ¢iHaHCOBOT CHUCTEMHU. YHACIHIJOK IHOTO
KOMEpITiHI OaHKW Oy 3MyIeHI TEPeTITHYTH BJIACHI MPOIEHTHI CTaBKH, IO
MPU3BENIO 10 TOJOPOKYAHHS KPEAWTIB y MaibKe BCIX CErMEHTaX — SK Yy
HaIlIOHAJIBHIN, TaKk 1 B 1HO3eMHIA BafoTi. [liABUINIEHHS BapTOCTI KPEIUTHHX
pEeCypCiB CTajo BiAMOBIIAI0 HA 3pOCTAHHS PHU3UKIB, OOMEKEHY JIKBIAHICTH Ta
HEOOX1THICTh ()OPMYBATH JTOAATKOBI PE3EPBH, IO 3arajioM YCKJIAJHHUIO JOCTYII

MO3UYAJILHUKIB 10 (DIHAHCYBAHHS Ta BIUIMHYJIO HA TEMITH KPEIUTHOI aKTUBHOCTI.
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Tenep mpoaHanizyeMO KpPEIUTH JOMOTOCIIOAAPCTB, SIKI 3aiMarOTh 3HAYHY

YaCTHHY y CTPYKTYp1 KPEAUTHUX MOPT(EIiB BITYM3HAHUX OaHKIB (Tabnuus 2.6).

Tabmauws 2.6
JluHamika KpeauTiB JoMorocnoaapcTsaM npotsirom 2022-2024 pokiB, MIH TPH
Binxuienus
TToka3zHuku 2022 2023 2024 2024-2022 | 2024-2023
PP PP

Criosusui kpeurn | 188 656 106088 | 242310 53 654 46 222
Ha npunb6anns,
OYAIBHHMUTBO Ta 21337 26 523 37 557 16 220 11 034
PEKOHCTPYKIIIIO
HEPYXOMOCTI
T kpesTH 11112 13 859 17 519 6 407 3660
InoTeuni kpeuTH 23 520 30 258 40 916 17 396 10 658

AHani3 CTpyKTYypH KpeauTiB, HaJlaHuX ¢pi3udHuM ocodam y 2022-2024 pp.,
CBITYHUTH MPO CTIAKE 3pOCTAaHHS KPEAUTHOI aKTUBHOCTI HaceleHHA. CoXuBUi
KpPEIUTH JEMOHCTPYIOTh HAUOUIBIIMN TIPHUPICT: X oOcAr 30uIbuBes Ha 53 654
MJIH TpH TOpiBHAHO 3 2022 pokoMm Ta Ha 46 222 MitH TpH BigHOcHO 2023-r0, 1110
MO>Ke OyTH TIOB’SI3aHO 3 BIAHOBJIEHHSM IMOIUTY Ha TOBAPU TPUBAJIOTO BKUTKY Ta
HiABUIICHHSIM (DiHAHCOBOI BIIEBHEHOCTI HACEJICHHs. 3HAYHO AaKTHBI3yBajoCs
TaKOXX KPEIUTYBaHHS, OB’ 3aHE 3 MPHUI0AHHIM 1 pEKOHCTPYKITIEI0 HEPYXOMOCTI:
npupicT cknaB 16 220 MJH TpH 3a JBa POKH, IO CBIAYUTH PO IMOCTYIOBE
O)KUBJICHHS] PUHKY JKUTJIa T PEMOHTHO-OY/1IBETbHUX POOIT.

[ami Buau KpenutTiB (PI3UYHUM 0co0aM TakoXK 3pOCTalid, XO4a TEMITU
iXHbOrO 30UIBIICHHS € TIOMIpHIMMMHU. BogHouac iMOTEYHI  KPEIUTH
JEMOHCTPYIOTh CTa0TbHO TO3UTUBHY IMHAMIKY: X 00csr 3pic Ha 17 396 MutH rpH
y nopiBHsAHHI 3 2022 pokom Ta Ha 10 658 mutH rpH momo 2023-ro. Ile cBimunth
PO MOCTYTIOBE BIJHOBIICHHS TOIMUTY HA KUTIO TOMPHU CKIIATHI BOEHHI YMOBH.
3arajioM MO3UTHUBHA JAWHAMIKa BCIX BHUAIB KPEAUTYBAHHS HACEJICHHS MOXE
BKa3yBaTH Ha aJamnTallif0 JOMOTOCIOAAPCTB 0 HOBHX €KOHOMIYHHX peajiid Ta

MOCUJICHHS poJil OAHKIB y MIATPUMIIl CIIOKUBYOTO MOIHUTY.
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2.2. OuiHka TeHAeHUi Ta e(eKTHUBHOCTI IHBeCTHUIMHOI AisIBHOCTI

0aHKIB

AHani3 Ta OIliHKAa IHBECTUIIMHOrO mopTdens OaHKIB € BaXJIUBOIO
CKJIQJI0BOIO JOCIIIKEHHS iIXHbOT (PIHAHCOBOI CTIMKOCTI Ta 31aTHOCTI €(PEKTUBHO
YIPaBIsTA aKTUBAMH B yMOBaX MIJBULIEHUX PU3UKIB. [HBeCTUIINHUI TOpThENb
Bi0Opakae He JMIe JOXIIHICTh OaHKIBCBKHX oOrmepailiii, a ¥ piBeHb
nuBepcudikailii, 30aJaHCOBAHICTh AKTUBIB Ta SKICTh YNPABIIHHA PU3UKAMHU.
[loBHOMacmITaOHa BiifHa CYTT€BO BIUIMHYJA Ha CTPYKTYpY, 0OCST 1 JUHAMIKY
TakuX NOPTQENiB, OCKUIbKH OaHKH 3ITKHYJIHUCS 3 OOMEXEHHSIMHU Ha (POHIOBOMY
PUHKY, 3HIDKCHHSIM JIKBIJHOCTI OKPEMHUX IHCTPYMEHTIB Ta BUMYIICHUM
NEPEerisAIoOM THBECTULIMHUX CTpaTerid. ¥ HHUX yMOBax OCOOJIMBO aKTyaJbHUM
CTaji0 JOCIUDKEHHS 3MiH y mopTdenbHilt momiTuill OaHKIB, 1X 34aTHOCTI
aJlanTyBaTHCS 10 HOBUX BUKJIMKIB Ta 3a0€31evyBaTy CTa0 IbHICTh IHBECTUIIIHHOT
JISUTBHOCTI.

[IpoanamnizyeMo cTpyKTypy IHBECTHUIIIMHOTO mopTdens 6aHkiB (Tabmuis 2.7)
IIPOTSATOM OCTaHHIX TPHOX POKIB.

Tabmuus 2.7

Jlunamika iHBecTHUIIiTHOTO TIopTdens 6ankiB y 2022-2024 pokiB, MIIH TpH

ebi Hoprdens ninaux nanepis, (3 Hux OB/IIL, muan Yacrka OBAINl y
epion .

MJIH TPH I'pH noprdedi, %
01.01.2022 651 319 546 067 83,84
01.01.2023 825 450 483 147 58,53
01.01.2024 1250 715 653 990 52,29
01.11.2024 1305 163 814 799 62,43

3a 2022-2024 poku CyKymHUN TOPTQEnb IIHHUX ManepiB OaHKIB 3pic
Maibke BaBidi: 3 651,3 mupa rpa cranom Ha 01.01.2022 o 1 250,7 mupa rpH Ha
novyatok 2024 poky, a no aucronana 2024 poky gocsarays 1 305,2 mupna rpH. e

CBIIUYUTh MPO CYTTEBE HAPOIIYBAHHS I1HBECTUIINHOI aKTUBHOCTI OaHKIB Ha
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GOHIOBOMY pHHKY, III0 YAaCTKOBO KOMIIEHCYE OOMEXKEHHS KJIACHYHOTO
KpEAUTYBaHHS B YMOBaXx BiMHHU.

Sk BXe 3a3Hayvalu paHille, NPOTArOM OCTAaHHIX YOTUPHOX POKIB oreparlii Ha
GboHIOBOMY  PUHKY  3/1HCHIOBAJIUCS MEPEBAXKHO 3 oOmiraIisiMu
BHYTPIIIHbOAECPKABHOI MO3UKH, SKI MalOTh BUCOKUU pPIBEHb 3aXHUIIEHOCTI Ta
npuOyTKOBOCTI, @ TaKOXX HAWOUIbIIE BUKOPUCTOBYIOTHCA sl (OPMYyBaHHS
HaAIMHUX 1HBECTUIIHHUX NOpTdeniB 6aHKiB (Tabmuis 2.8).

Tabmus 2.8
3araneHuit o0car yroa 3 OB/II1 na BropunHOMY prHKY 3a 2024 pik 3TiIHO BU1B

Ta CTPOKIB moraueHHs, %

3aranpHui 00CST Yo/ 32 CTPOKaMU ToTamieHHs, %
Buag OBAII
2024 2025 2026 2027 Pazom
JIOBrocTpOKOBi 2% 3% 2% - 7%
KOpOTKOCTpO?(OBl 34% 3 3 3 34%
JMCKOHTHI
CepeaHbOCTPOKOBI 10% 31% 11% 7% 59%
CepeaHbOCTPOKOBI 3
JOCTPOKOBHM - 1% - - 1%
MOTalIeHHSIM
Pazom 46% 35% 11% 8% 100%

Crpykrypa yrog 3 OBJII 3a cTpokamMu TOTamieHHS JAEMOHCTPYE
JIOMIHYBaHHSI CEPEIHLOCTPOKOBUX THCTPYMEHTIB, Ha sKi y cyMi mpunamae 59%
Bix 3arajgpHOTO 00CaTY. Lle CBimUMTH MpO Te, IO IHBECTOPH, 30KpeMa OaHKH,
HAJAI0Th MepeBary OUIbII 30aJaHCOBAHUM 332 PU3UKOM 1 JOXIAHICTIO Tanepam i3
CepenHiMH  CTpPOKaMH  IHBECTYBaHHsS. 3HAYHy 4YacTKy 3alMamTh 1
KOPOTKOCTPOKOB1 MUCKOHTHI oOmiramii — 34%, mo Moxke OyTH IMOB’s3aHO 3
MoTpeOOr0 YIaCHUKIB PUHKY 30epiratu BUCOKY JIKBIIHICTh Ta MIBUIKO pearyBaTu
Ha PUHKOBI 3M1HU B YMOBaX BO€HHOI HEBU3HAYEHOCTI.

YacTka JOOBroCTPOKOBHUX TAarepiB 3ajulIaeTbes He3HauHoio (7%), 1o

BiioOpakae HeOakaHHs IHBECTOPIB OpaTh Ha ce0e BUCOKI JOBIOCTPOKOBI PUZUKHU
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B IEploJ] EKOHOMIYHOI HecTabulbHOCTI. MiHiManbHa YyBara NOPHAUIAETHCA
CEepPeAHLOCTPOKOBUM 1HCTPYMEHTAM 13 MOKJIUBICTIO JOCTPOKOBOTO TMOTAIICHHS
(1%), mo w™moxe OyTH HACIIIKOM HU3BKOTO TMOMUTYy ab0 HEAOCTaTHHOI
NpuBa0OIMBOCTI TaKUX TMamepiB. 3arajlioM CTpPyKTypa mnopTdens BKazye Ha
MepeBaKaHHsI CTpaTerii 30epeskeHHs JIKBITHOCT1 Ta 0OMEKEHHSI JOBIOCTPOKOBUX
PU3UKIB Y BOEHHUX YMOBaX.
30IMCHUMO aHajll3 CTPYKTypU I1HBECTULIMHOrO mopTdenss OaHKIB 3
JEP)KaBHOIO YaCTKOK (SIKi, TaKOX, 3alMaloTh JIJUPYIOUM TMO3UIIT cepen
IHBECTYBaHHSA B I[IHHI Manepd MarOThb BHUCOKHM I1HBECTUIIMHUN PpEUTHUHT)
(trabmuus 2.9): AT Kb «IlpuBarbank», AT «Omanoank», AT «YkpekciMOaHK,
Ab «Yxprazoank», AT «CEHC BAHK», AT «Ileprmuit iHBeCTUIIIHHUN OaHK.
Tabmauis 2.9

CrpykTypa IHBECTHUIIIIHOTO MOpTdeto OaHKIB 3 IepKaHOk0 YacTkoro y 2024 porri
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«Hp‘;‘;fEiHK» 4% | 26% | 0% | 070% |  32% 99%
AT «Omanbank» 1% 69% 0% 0,30% 29% 99%
AT «YxkpekciMbaHK» 16% 51% 0% 0% 33% 99%
Ab
«YKPTAZBAHK> 35% 34% 0% 0,20% 29% 98%
AT «CEHC FAHK» 23% 53% 0% 1,10% 22% 99%

AT «HEPLH}/IPI y
[HBECTULUMHUM | 0,02% | 100% | 0% 0% 0% 100%
BAHK)»
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CrpykTypa noptdeniB HIHHUX ManepiB MPOBIAHUX OaHKIB MOKa3ye CYTTEBI
BIIMIHHOCTI B IXHIX IHBECTHI[IMHMX CTpaTerisix Ta MiAXoAaxX 0 YIpPaBIiHHS
pusukamu. «lIpuBarbank», «Ykpraz0oaHk» Ta 4aCTKOBO «YKPEKCIMOAHK» MarOTh
HalOuIbI TuBEepcU(BIKOBaHUN MOPT(dEb, y SKOMY MOMITHY YacTKy 3aliMaroTh
L[1HH1 NarnepH, OLIHEeH] 3a CIIPaBEeAJIMBOIO BapPTICTIO Yepe3 IHIIUN CYKYITHUN 10X1]1
(Big 16% 1o 41%). Lle cBiqUuTh NMpo OpiEHTALI0 HA THCTPYMEHTH 3 MOTEHIIHHO
BUIIIOK0 JIOXIAHICTIO Ta TOTOBHICTh NPAIFOBAaTH 3 PHHKOBUMH KOJHUBAHHSMHU.
Hatomicte «Omanbank» Tta «CEHC BAHK» nemoHcTpyiorh  Ouibld
KOHCEpBAaTUBHUW MIAXiA: Yy HUX TNEPEeBAXKAIOTh AaKTHUBU, OIIHEHI 3a
amopTu30BaHoI0 cobOiBapricTio  (53—69%), mio 3abe3neuye cTaOUIbHI i
IPOrHO30BaH1 IPOIIOBI TOTOKH.

[I{omo akTHBIB, OIIHEHUX 3a CIIPABEIMBOIO BAPTICTIO Yepe3 MpuOyToK abo
30MTOK, TO 1X YacTKa € 3HaYHOIO Maibke y BCiX 0aHkiB — Bix 22% no 33%. lle
CBIIUYMTH TIPO BAXJIMBY pPOJIb BUCOKOJIKBIIIHMX IHCTPYMEHTIB, SKI MOXYTb
IIBUJIKO KOHBEPTYBATHUCS B KOILITH Ta BUKOPUCTOBYBATHUCS JIJISl TIOKPUTTS MOTPEO
JKBITHOCTI 200 XeKyBaHHS pU3HKiB. [I[prMiTHO, IO 1HBECTHUIIIT B acOIliOBaH1
Ta JOYIpPHI KOMIIaHil MPAKTUYHO BIJICYTHI B YCIX JOCIIIKEHUX YCTaHOBAX, IO
MOXke OyTH pe3ylIbTaTOM BOEHHOI HEBHU3HAUCHOCTI Ta HeOakaHHS OaHKIB Oparu
Ha ce0e J0JIaTKOB1 JOBrOCTPOKOBI KOPIIOPATUBHI PU3UKH.

[aBecTuIliiHa HEpyXOMICTh Mocimae MiHiManbHy 4Yactky (0-1,1%), mo
MOSICHIOETBCSL BHCOKMMH pHU3UKaMH BTpaTH (I3MYHUX aKTHUBIB YHACHiIOK
BIMCHKOBHX i, a TaKOX HHU3bKOK JIKBIOHICTIO TaKUX BKJIageHb. HaTomicTb
Maike BCl OaHKM MaroTh JYK€ BUCOKHM MOKA3HMK aKTHBIB, II0 MOXYTh OyTH
pedinancoBani Hamionanpaum 60ankoM Ykpainun — 98—100%. Lle € cBimueHHIM
TOTO, IO CTPYKTypa iXHIX IIHHUX ManepiB copMoBaHa 3 ypaxXyBaHHSIM BUMOT
perynsaTopa i 30pieHTOBaHa HA MAKCUMAJIbHE 3a0€3IIEUCHHSI CTINKOCTI Ta JJOCTYIYy
1o pecypciB HBY.

VY uinomy aHani3 nokasye, o OaHKM HaMararoThCsl MO€IHATH 00EPEKHICTD
1 THYYKICTb: 4YacTHMHA AaKTHBIB pPO3MIIIEHA B CTaOUIbHI Manepu 3 HU3bKUM

PU3HKOM, a YaCTMUHA — Y PUHKOBI IHCTPYMEHTH, 3[1aTHI T'€HEpyBaTH BHUILUM
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npuOyTOK. Yc1 yCTaHOBM MOMITHO aanTyBajd 1HBECTULIMHI TOPT(ENl 10 yMOB
BOEHHOI €KOHOMIKH, HAJal04uM NepeBary BUCOKONIKBIIHMM 1 HaJIMHUM LIHHUM
nanepaM, 110 3HMXKY€E 3arajlbHUM pIBEHb CUCTEMHHUX PHU3HKIB Ta MIATPUMYE
(p1HAHCOBY CTIMKICTh OAHKIBCHKOTO CEKTOPY.

PosrnsHeMoO CTpyKTypu 1HBECTHIIHHOTO TOpTdens OaHKIB 3aJeKHO Bij
OprasizaliiHoO-paBoBOi CTPYKTypH npoTsarom 2024 pokis (Tabmauus 2.10).
Tabmus 2.10

YcepenHeHna cTpykTypa iHBeCTUIIIIHOTO TTopTdento 6ankiB y 2024 porri, %
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bauku 3 nep>xaBHOIO
A1ep 16% | 43% | 0% | 0,60% 25% 99%
YaCTKOIO
Bauku iHO3eMHUX
. 6% 87% 0% 0% 2% 100%
OaHKIBCHKUX TPYIT
Banku 3 npuBaTHUM
1p 22% 46% 0% 0,80% 4% 99%
KanitajioM
Pazom 15% 54% 0% 0,50% 16% 99%

CrpykTypa IHBECTHUIIMHMX aKTHUBIB 3a TpynamMud OaHKIB JIEMOHCTPYE
BIIMIHHOCTI B MiJIX0/1aX /IO YIPABIIHHA pU3UKaMu Ta (HOpMyBaHHS IHBECTUIIIMHOT
MoJiTUKKU. BaHKW 3 JepKaBHOIO YacTKOIO OOMparoTh 30aJaHCOBAHHWM MiAXiA: Y
HUX MOMITHA YacTKa aKTHUBIB OI[IHEHA 3a CIpaBeAJIMBOIO BapTicTIO (16%), TOAl siK

43% nopTdenst CTaHOBIATH LIIHHI Hanepu, 10 00JIKOBYIOTHCS 32 aMOPTU30BAHOIO
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coOiBapricTio. Lle cBiAUMTH MpPO TNOEIHAHHA KOHCEPBATUBHOI CTparerii 3
PUHKOBOIO aKTHUBHICTIO, IO J03BOJIsIE TaKMM OaHKaM 3a0e3meuyBaTH TOCTaTHIO
JIKBIIHICTb Ta MIATPUMYBATH CTAOUIBHUM TOXI.

banku 1HO3eMHUX OaHKIBCBKHMX TPyl MarOTh HAWOUIbII KOHCEPBAaTUBHY
IHBECTULIMHY TONITUKY: 87% iX moprdens npunaaae Ha namnepu, oONIKOBaHI 3a
aMOpPTU30BaHOI0 CcOOIBapTICTIO. YacTka pPUHKOBUX IHCTPYMEHTIB Yy HHX
MiHIMaJbHA, 10 BKAa3y€ HAa OPIEHTAIII0 HAa HU3BKOPU3UKOBI AaKTHUBH Ta
JOTPUMAHHS KOPCTKUX KOPIOPATHBHUX CTAHAAPTIB PU3UK-MCHEIKMEHTY
MDKHapOAHMX Tpynl. |HBECTHIIiHA HEPYXOMICTh cepen Li€i rpynu OaHKiB
BIJICYTHS, @ Maii>ke BeCh MOPT(eIib CKIAAAETHCS 31 CTAOUIBHUX, JIIKBITHUX HIHHUX
nanepis.

baHKW 3 IPUBAaTHUM KalliTaJoM € HaHOUIbII CXUIBHUMU JI0 BUKOPUCTAHHS
PUHKOBUX 1HCTpYMEHTIB: 22% 1X aKTHUBIB OI[IHIOIOTHCS 3a CIPABEIJIMBOIO
BapTiCTIO, a 11e 4% — 3a CIpaBeJINBOIO BAPTICTIO Yepe3 MPUOYyTOK abo 30UTOK.
Ile cBiAYUTH MPO MparHeHHsS 0 MiABUINCHHS JOXIIHOCTI HABITh y CKJIAJIHHX
yMmoBax. Pa3oM 13 TuM npuBaTHi OaHKU YTPUMYIOTh MaiyKe MOJIOBUHY MOpTdens
B aMOPTH30BaHUX Tarnepax, 1o 3ade3nevye neBHy CTabUIbHICTh 1 3HIKYE PUBHKHU.

CrinbHUM JUIS BCIX TPYI € YK€ BUCOKUN PIBEHb aKTHBIB, MPHUIATHUX J0
pedinancyBanus HBY (99-100%). lle cBimuuTh mMpo BHUCOKHII PiBEHBb SIKOCTi
IHBECTUIIIMHUX TOPTQEIB Ta iX BIAMOBIIHICTh BUMOTAM PETYIsTOpa. 3arajioM
MOPIBHSUTHHUI aHalli3 MOKa3ye, Mo OaHKW 3 pi3HUMHU (popmMamMu BIIACHOCTI MO-
PI3HOMY pearyioTh Ha BOEHHI PU3HKHU: IEpKaBHI Ta 1HO3eMH1 OaHKH TSIKIIOTH 710
KOHCEPBaTU3MY, TOJI K MPUBAaTHI — YaCTIIIe MPAarHyTh IMIBUIICHOT JOXITHOCTI
gyepe3 MIUpIIe BUKOPUCTAHHS PUHKOBUX (PIHAHCOBUX IHCTPYMEHTIB.

[IpoananizyemMo MOXiTHICTh IHBECTHUIIHHOTO TOpTdens OaHKIiB (PUCYHOK
2.3). Ipadix imrocTpye cyTTeBI BIIMIHHOCTI y wMacmrTabax Ta CTPYKTypi
IHBECTHINHOT AISUTBHOCTI MK pi3HUMU rpynamu OaHkiB Ykpainu. HaitOinpmmii
cepeAHiii 00CsAr IHBECTULIIMHOTO TMOPTQeENsi CcHocTepiraerbcsi y OaHKIB 3
JEPAKABHOKO YaCTKOK — noHaa 200 MuIp1 IpH, IO 3yMOBJIEHO 1X 3HAYHOKO POJUTIO

y (piHaHCYBaHHI JiepKaBHUX IporpaM Ta Bucokoro yactkoro OBJIII y cTpykTtypi
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akTuBiB. Y 1MX OaHKaxX TakoK 3aikcoBaHa HaWOLIbIIA YacTKa AEp>KaBHUX
HIHHUX manepiB y mnoprgemi — 67%, 10 CBLAYUTH MPO OPIEHTALII0 Ha

HU3BKOPU3UKOBI Ta JIKBIIHI IHCTPYMEHTH.

80% 250000,00
70% ' :
200000,00
60%
0% 150000,00
40%
30% 100000,00
20%
50000,00
10%
0% 0,00
banky 3 sepxaBHOIO banku iHO3eMHHX bauku 3 npuBarHum
HACTKOKO OaHKIBCbKHX rpyn KarniTaaom MIIH TPH
B Cepenniii inBecTHiitnmit noprdens 6ankiB rpynu, MIH rpH

= 4= Cepenans yacTtka aoxoay Bia onepauiii 3 LII1 B 3aransHomy noxoni 6aukis, %
e UYactka OB/IIT B noprdeni 6anxis, %

Puc. 2.3. CrniBBigHOIIEHHSI YacTKU JTOXOMIB Bia omepartii 3 L1 6ankiB 3

BEJTMYMHOIO 1X iHBecTHUIiitHOTO TIopTdeinto Ta BMictom OB/III 3a 2024 pik

banku iHO3eMHUX OaHKIBCHKHX I'PYIT AEMOHCTPYIOTh 3HAYHO MEHIITUH 00CsT
iHBecTUIIMHNX mopTdeniB Ta HaiHmwk4ay yactky OBJIII — nume 27%. lle
MOSICHIOETHCSL THUM, IO AISUTBHICTh TaKUX OaHKIB PETYIIOETHCS MIKHAPOIHUMU
KOPITOPATUBHUMH TOJIITUKAMU YIIPABIiHHS PU3UKAMU, III0 0OMEKY€ BKIIAJICHHS Y
JIep>KaBHI Manepu KpaiH 13 MiJBUIICHUM PU3HKOM, OCOOJIMBO B YMOBaX BiWHH.
Bonnouac cepemHst yacTka MOXOAIB Bij omepallid 3 IMIHHUMH MarnepaMu y Iii
rpymi € HaiBuIow — 69%, MO CBIIYUTH MPO aKTUBHI omeparlii 3 pUHKOBUMH
IHCTPYMEHTAaMHU Ta y4acTh Y KOPOTKOCTPOKOBUX (hiHAHCOBUX OTIE€PAITisX.

banku 3 TpWBAaTHUM KalliTaJoOM TOCIIAIOTh MPOMDKHE MICIIE 3a BCiMa
TMOKA3HUKAMHU. IXHi iHBeCTHIiiHI MOpPTQeni CyTTEBO MEHI, HiK Yy JAepKaBHUX
OaHkiB, aje Outblii, HDK y iHO3eMHuX. Yactka OB/III y moprdeni ctaHOBUTH
43%, WO CBIAYUTH MPO TMpParHEeHHsS MOEAHATH CTAOUIBHICTh JEprKaBHUX

THCTPYMEHTIB 13 poOOTOI0 Ha PiHAaHCOBOMY pUHKY. CepeliHs YacTKa JOXOAIB BiJ
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ornepauii 3 IHHUMU nanepaMu y i rpymi — 52%, 1m0 OiATBepKy€e aKTUBHICTb
MpUBaTHUX OAHKIB Y MOIIYKY AOAATKOBUX JixKkepes npuoyTKy (Jonarok b).

VY3aranbpHIOIOUM, PUCYHOK TIOKa3ye, W10 Jep>KaBHI OaHKU BIAITParOTh
KIIIOUOBYy poiib y ¢dopmyBanHi punky OBJII Ta 3abe3nedeHHi epxaBu
(1HAaHCOBUMU pecypcamu, 1HO3eMHI OaHKH — 30CEPEIKYIOThCS Ha onepaniiHii
JOXIIHOCTI, YHUKAIOYM HAJIMIPHUX pU3HMKIB, a NpUBaTHI OaHKH 3aiiMaloTh
30alaHCOBaHy TMO3UIII0 MDK CTaOUIBHICTIO Ta JOXiAHICTIO. Taka pi3HUIA
CTpareriii 3yMOBITIOE Pi3H1 MOJIEI1 MOBEIIHKK OaHKIB Y BOEHHUX yMOBax 1 hopMmye
3araJibHUi piBEHb CTIMKOCTI IHBECTUIIMHOT AISUTBHOCTI CEKTOPY.

Cnig 3a3HauutH, mo obcsaru Bunycky OBJIII Bce x 3Hau( HO mepeBakarb
yCIO CYKYMHICTh IHIIUX €MICIH MO BITYM3HSIHOMY PUHKY, 10 TOTO X € Maibke 0e3
PU3UKOBUMU Ta 3 JOCTaTHbO MPUBAOJIMBUMH BIJCOTKOBUMH CTaBKaMH He

3Ba)KaIOUM Ha BIMCHKOB1 PU3HKHU.

BucHoBku 10 po3ainay 2

AHani3z mokazan, mo y 2022-2024 pokax KpeauTHUU mopTdenb OaHKiB
JEMOHCTPY€E TIOCTYNOBE W JOBOJI JWHAMIYHE BITHOBIICHHS. 3arajibHUN 0OCsT
kpeauTiB 3pic 13 1 036 129 muta rpH y 2022 pomi g0 1 138 036 M rpH y 2024-
My, ToOTO Maibke Ha 102 mupa rpH. HaitGinpmmii mpupicT croctepiraBcs y
KpeIuTyBaHHI Cy0’€KTiB roCroaproBaHHs, jJe¢ o0csaru 30imbmuaucsa Ha 49 254
MJIH TpH nopiBHAHO 3 2022 pokoM Ta Ha 66 717 muH TpH BigHOCHO 2023 pOKY.
Kpenutn ¢dizuyanm ocobaMm TakoX 3pociiud OUThINI HDK HAa 64 MIpA TPH, IO
CBIIUYUTH IIPO IIOCTYIIOBE BIIHOBICHHS TOMHUTYy 3 OOKY JOMOTOCIIOAAPCTB.
CrtpyKTypa CTpPOKiB MOKa3ye€, MO0 KOPOTKOCTPOKOBI KPEIUTH 10 | POKY 3pociu 3
2 724 muH tpH 10 13 641 MuH TpH — Maike y I'SATh pa3iB, M0 BKa3ye Ha
00EpeXXHICTh TMO3WYATBHUKIB 1 OaHKIB y JOBTOCTPOKOBHUX 3000B’S3aHHSX.
3aranoM KpeauTHHI mopTdens 3a3Ha€ MO3UTUBHUX 3MiH, OJHAK PO3BUBAETHCS

MEePEBAYKHO 332 PaXyHOK KOPOTKOCTPOKOBHX Ta MEHII PU3UKOBUX HAIPSMIB.
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JlocniKeHHs MOoKa3ajio, M0 IHBECTULIIMHUI nopTdesb OaHKIB 3pOCTaB LIe
HIBUAIIMMY TEMIIAaMH, HDK KpeauTHUH. 3a odiuiitnumu nanumu HBY, iioro obcsr
nigBuumBes 3 651,3 mupa rpH cranoM Ha 01.01.2022 no 1 250,7 mupa rpH Ha
01.01.2024, t0o6T0 30UMBIIMBCA Maiixke Ha 600 mupa rpH. Yactka OB/II y
noptdeni xou 1 3menmunacs 3 83,8% y 2022 poui 1o 52,3% na nouatok 2024-ro,
npote o0csr Takux mamepiB 3pic A0 653,9 miapna rpH, a Bxe y nucronaai 2024
poky nocsarnyB 814,8 mupa rpH. Lle cBiguuth mpo moBepHEHHS OaHKIB A0
aKTUBHOI MIATPUMKHU OIOMKETY yepe3 KyMiBII0 BOEHHMX oOmiraimiil. JlepxaBHi
O0aHku GpopMylOTh HalOUIbLI TOpTdeni — y cepeanboMy nonan 200 mupa rpH,
TOMAI K 1HO3€MHI OaHKM MarTh HAWBHINY 4YacTKy IIanepiB, OI[IHEHUX 3a
aMOPTU30BaHOI0 cO0iBapTICTIO (87%), MEMOHCTPYIOYM KOHCEPBATUBHUM ITIIXI/I.
[IpuBatHi 6aHKM 3aiiMalOTh MPOMDKHY MO3UII110, ToeAHY0uM 1HBecTHIli B OBJIIT
3 PUHKOBUMHM aKTHBaMH. Y IUIOMY IHBECTHUIIMHUN MOPTQETh CTaB KIHOYOBUM
JOKEpEJIoOM TPUOYTKOBOCTI Ta JIIKBIAHOCTI OaHKIBCHKOI CHUCTEMU Y BOEHHUU

nepio.
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PO3ALJI 3. HAIIPAMMU ITOKPAILEHHSA YITPABJIIHHSA KPEAUTHO-
THBECTUIIMHOIO BAHKY SIK ®AKTOP 3ABE3IEYEHHS HOI'O
CTABIVIBHOCTI

3.1. lasaxu nmigBUIIeHHA eQeKTUBHOCTI (GOpMYyBaHHS Ta yNPABJIiHHSA

IHBeCTHUIIHUM nopT(desiemM 0aHKY

CydacHi yMOBM (yHKIIOHYBaHHSI OaHKIBCBKOI CHUCTEMH YKpaiHH, IO
YCKJIaJHEH1 HaCIiJIKaMd TOBHOMACIITA0HOI BiffHM, BHUCOKOIO BOJIATWIBHICTIO
(1HAHCOBUX PHUHKIB Ta 3HAYHUM PIBHEM MaKPOEKOHOMIYHOI HEBHU3HAYEHOCTI,
HIBUIIYIOTH POJIb €()EKTUBHOTO YIIPaBIiHHS IHBECTULIHHUM MTOpTdesneM OaHKiB.
Came iHBeCTHUIIIITHA ASUTBHICTD JEAaJTl YacTIIIe BUCTYIAE KIIFOUOBHM JKEPEIOM
CTaOUIBHOCTI, JIKBIIHOCTI Ta MPUOYTKOBOCTI OAHKY, OCOOJIMBO B MEPIOHU, KOJIH
KPEIUTHUH PUHOK (PYHKIIIOHYE 3 OOMEKeHHsIMU. ToMy MOCIHIIKEHHS IUISIXiB
yIOCKOHAJICHHSI (pOpMyBaHHsI Ta YIpaBIiHHS 1HBECTHIIIMHUM TopTdenem crae
HA3BUYAWHO aKTyaJbHUM K Y TEOPETUYHOMY, TaK 1 B MPAKTUYHOMY acIeKTax.

BaxnuBicTh  €()EKTUBHOTO  YNpaBIiHHSA I1HBECTUIIIMHUMH aKTUBAMU
3yMOBJICHA THM, 110 OaHKH MTOBHWHHI HE JIMIIE 3a0e3nevyBaTh CTaOUIbHUHN JT0XII,
a W WATPUMYBaTH ONTUMAJIbHUN OanlaHC MK PHU3MKOM, JIKBIIHICTIO Ta
JIOBIrOCTPOKOBOIO (pIHAHCOBOKO CTIiMKICTIO. B  yMOBaxX BOEHHOI EKOHOMIKHU
IHBECTUIIIMHUI MOPTQENh CTa€ BAKJIUBUM IHCTPYMEHTOM XE€IKYBaHHS PU3UKIB,
3a0€e3MeUeHHs JOCTaTHROTO OOCSTY BHCOKONIKBITHUX AKTUBIB Ta MIATPUMKHU
nepxasu yepe3 inBectyBanHsa B OB/II1. BinnoigHo, y1oCKOHAICHHS MEXaHI3MiB
yOpaBliHHS ~ mopTdeneM €  KPUTHYHO  BXKIWBUM  JUJISL  IIBHUIICHHS
KOHKYPEHTOCIIPOMOKHOCTI OaHKIB Ta 3MIITHEHHS BCi€l IHAHCOBOT CHCTEMH.

BaxxnuBicTh MOCHIIKEHHS TaKOX 3yMOBITIOETHCS aKTMBHUMHU 3MiHAMH Ha
¢dbiHaHCOBOMY PUHKY, HMU(POBI3aIli€l0 IHBECTUIIIMHUX MPOIIECIB, TMOSIBOIO HOBUX
(1HaHCOBUX I1HCTPYMEHTIB Ta 3pOCTaHHSAM BUMOI PETyasATOpa IMIOAO SKOCTI
akThBIB. baHKM MOBWHHI aJanTyBaTH CBOi 1HBECTHI[IMHI CTpaTerii 0 IMIBUAKUX

3MiH PUHKOBO1 KOH IOHKTYPH, 3alIPOBAJ[»)KyBaTH Cy4YaCHI1 METOIM aHAJ13y PU3HKIB,
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CKOpOYYBaTH KOHILIEHTPALIiI0 MOPTQENIB Ta MIABULTYBATH PIBEHb IUBEPCU]IKAILI.

VYce ne poOuTh MOMIYK HUIAXIB MiABULIEHHS €(QEKTUBHOCTI (POPMYBaHHS Ta

YIOPABIIHHS 1HBECTULINHUM NOPTHEIEM OAHUM 13 KIIOUOBUX 3aBAaHb PO3BUTKY

0aHKIBCHKOI isNIbHOCTI. Ha Hamy 1yMKy Taki HanpsiMyU MOKPAILEHHS BKIIIOYAIOTh

HACTYIHI HUISIXH (PUCYHOK 3.1).

(denem 6anky

iHBeCTULIHHUM MOPT

Hanpsimu nigBuieHHs e(peKTUBHOCTI POPMYBAHHS Ta YNPABJIiHHS

[HornmuOnenHs auBepcudikaii noprdens 3 ypaxyBaHHIM
rajgy3eBHX, BaJFOTHUX Ta CTPOKOBUX PU3UKIB

VYockoHaJIeHHsS] CUCTEMH OL[IHIOBAHHS T4 MOHITOPUHTY
IHBECTUILIIMHUX PU3UKIB OaHKY

Buxopucranus cyyacHux uppoBUX IHCTPYMEHTIB 1 aHATITUYHUX
waropMm IS yrpaBiaiHHSA nopTdenem

Ontumizaltist CTpYKTYpH OPTQes NUIBIXOM 30alaHCyBaHHS
JIOX1THOCTI Ta JIIKBITHOCTI AKTHBIB

Posmupenns yuacti 6aHKy Ha (POHIOBOMY PUHKY Ta IiBUIICHHS
SIKOCT1 po00TH 3 (DIHAHCOBUMH IHCTPYMEHTAMH

BripoBa>keHHS CIIEHAPHOTO aHAJII3Y Ta CTPEC-TECTYBAaHHS
IHBECTHUIIIMHOTO TOPTQes

[TocuneHHs BHYTPINIHIX TMOJITHK 1 pEriIaMEeHTIB M0A0 (HOpMYyBaHHS
noptders MIHHUX Tanepis

Po3BuTOK KOMMIETEHITIi TIEpCOHATY Ta MiBHUINEHHS €KCTIEPTHOCTI B
yIpaBIliHHI IHBECTUIINHUMH aKTHBAMHU

Puc. 3.1. Hanpsimu nigBuiieHHs: €peKTUBHOCTI (POPMYBAHHS Ta yIPABIIHHS

1HBECTULIIHHUM TIopTdesiem 6aHKy (chopMOBaHO aBTOPOM 3a AaHUMU [2; 34;

35])
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[TornmuOnenHss auBepcudikanii iHBECTULUIMHOrO MNOpPTHENs € OJHUM 13
KJIFOYOBHUX HAMpPSMIB MIJBUILEHHS HOTO CTIMKOCTI Ta 3HU)KEHHS PIBHS PU3HUKIB, 1
BKJIFOYA€E TaKl MIIX0IU Ta 3aXOAU:

— mepuie 1e 30amaHCyBaHHA MOPTQeENs 3a Taly3eBOI CTPYKTYpOIO, IO
nependadae po3nojill IHBECTULINA MK PI3HUMH CEKTOpaMH €KOHOMIKHU 3
METOI YHUKHEHHS HaAMIPHOT 3aJI€KHOCT1 B/l KOH IOHKTYPH OJHI€T Tamy3i.
VY O0aHKIBCBKI TpakTUIll 116 MOXKE O3Ha4aTh TMOEAHAHHS BKJIAJEHb Y
JIep’KaBH1 I[IHHI Tamnepu, KOpIopaTuBHI oOJiraimii miANpUEMCTB PIZHUX
chep AISUIBHOCTI Ta IHCTPYMEHTH (DIHAHCOBOTO PHUHKY, 110 3abe3neuye
HMIMpLIE TOKPUTTA Ta CTIUKICTh MOPTQEns;

— JpPYruil BaXKJIUMBUIA KOMIIOHEHT — BajllOTHA JuBepcudikailisi, ToOTO
pPO3MOLT 1HBECTHUIIIM MK aKTHMBAaMHU B PI3HHMX BaJlOTax 3 ypaxyBaHHSIM
BAJIOTHUX KOJIMBaHb, IHQIAIIAHUX PHU3UKIB Ta BaJIOTHOI MOJITHKU
perynstopa. Takuil MiaxiA 03BOJIsSE€ OaHKY 3axWINaTH I1HBECTHIINT Bif
JieBaJIbBAI[IMHUX BTPAT Ta CTBOPIOE IOAATKOB1 MOMIIMBOCTI JJI1 OTPUMAHHS
JOXO1B Y pa3i 3MiH BaJIFOTHOTO KypCY.

He menm BaxnuBoio € nuBepcudikailis 3a CTPOKaMU TOTAIICHHS ITIHHUX
nanepiB. dopMyBaHHA MOPTPENs 3 KOPOTKO-, CEPEAHBO- Ta JTOBMOCTPOKOBHUX
THCTPYMEHTIB IIBUIIYE MOTO JIIKBITHICTH, 3a0e3Meuye pIBHOMIPHUN TPOIIOBUI
MOTIK Ta JIO3BOJIIE THYYKO pearyBaTd Ha 3MIHY NMPOIEHTHUX CTABOK. 3aBISIKU
[IbOMY OaHK MOK€ YHUKATH KOHIICHTPAIIIl pU3HKY B OTHOMY YaCOBOMY TOPHU30HTI
Ta 3MEHIITy€ UMOBIPHICTh BTPAT Yepe3 HECTIPUATINBI PUHKOBI MOII.

VYrnockoHaIEHHST CUCTEMH OIIHIOBAaHHS Ta MOHITOPHHTY IHBECTHIIIHHUX
pU3UKiB OaHKy mependadae BUSHAYCHHS HACTYITHUX HAPAMIB:

1. 3anpoBamKeHHS KOMIUIEKCHOI CHCTeMH IifAeHTH}IKAIii pHU3UKIB, sKa
JI03BOJIIE BU3HAYATH BCI TMOTEHIIIHHI 3arpo3u, MOB’s3aHI 3 PUHKOBHMH,
KPEAUTHUMH, BaJIOTHUMH, MPOICHTHUMH Ta ONEPAIHHUMH pPU3HKAMU

IHBECTHUIIMHNUX aKTHBIB.
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2. BukopucTaHHS Cy4YaCHUX METOJMK KUIbKICHOT OL[IHKH PU3UKIB — TaKHX SIK
Value at Risk, Expected Shortfall, anam3 uymimBocti Ta Mogemi
MIPOTHO3YBAHHS BOJIATUIBHOCTI — JIJI1 TOUHIIIOL OI[IHKU MOKJIMBUX BTpPAT.

3. CTBOpeHHS aBTOMATHM30BaHUX CHUCTEM MOHITOPHHTY TOPTdEns, o
3a0€3MeuyloTh ONEepPaTUBHE BIJICTEKEHHS 3MIH PUHKOBOI KOH IOHKTYPH,
BapTOCTI I[IHHUX TMamepiB 1 PIBHA KOHILIEHTPALil PU3UKIB y PEXKUMI
peanbHOTO Yacy.

4. PerynspHe MpPOBENCHHS CTPEC-TECTYBaHHS, CIPSIMOBAHOTO HA BUSBICHHS
Bpa3IMUBOCTEH MOPTQENs B yMOBaX Pi3KUX KOJIMBAHb MPOICHTHUX CTaBOK,
JeBajbBallli a00 HEeraTUBHUX MaKPOEKOHOMIUYHHUX CIIEHapiiB.

5. ®opMyBaHHs BHYTPIIIHIX JIMITIB Ha BKJIAJIEHHA B OKpeMi IHCTPYMEHTH,
rajxy3i, eMITEHTIB 1 BAJIOTH 3 METOIO 3ao0iraHHs HaAMIpHIM KOHIIEHTpalii
PHU3UKIB.

6. TlokpamenHss skocti iH(opMmamiiHOT 0a3u NUIIXOM BUKOPUCTAHHS
HAJIAHUX JDKEpEed PUHKOBUX JIaHUX, AHANITUKH Ta IHIUKATOPIB, IO
JI03BOJIIIOTH OMEPATUBHO MPUNUMATH PIIIEHHS LOI0 KOPEKIii mopTders.

7. PerynmsapHuii aymuT iHBECTHI[IHHUX MPOIECIB JIJIs OLIHKHU 1X BIAMOBITHOCTI
BHYTPIIIHIM TOJITAKaM, HOPMAaTHBHUM BHMOTaM Ta MDKHAPOIHUM
CTaHAapTaM yIpaBIiHHS PU3HKAMHU.

8. IlimroroBka mepcoHaiy Ta ITABUIICHHS KOMIICTCHI[IM, IO Tepemadayae
HaBYaHHA  (axiBI[IB MeTOJAaM  pUBHK-MEHEKMEHTY, poOoTi 3
aHANITHYHUMH  TUIaropMaMu  Ta MDKHAPOIHUMH  MiAXOJaMH 10
OIliHIOBaHHA (DIHAHCOBUX IHCTPYMEHTIB.

Buxopucrtanus cy4acHuX I1MGPOBUX I1HCTPYMEHTIB Ta aHAIITUIHUX
m1atopM BiIKpUBAE i OaHKIB 3HAYHO MTUPIIT MOMKIIMBOCTI IIOA0 €(hEKTUBHOTO
VIpaBIiHHAS IHBECTHIIIHHUM MOpTdeneM. 3aBIsIKu aBTOMATU3aIli1 TPoIIeciB OaHKH
MOXKYTh HIBUJIIE 3T1MCHIOBATH OI[IHKY BapTOCTi aKTHBIB, BIICTEKYBaTH PUHKOBI
3MiHU, MPOBOJWUTH aHaji3 PU3UKIB 1 MPOTHO3YBATU JOXOJHICTH PI3ZHUX
¢iHaHcoBuX 1HCTpYMEHTIB. LludpoBi pilieHHS JO3BOJSIOTH MIHIMI3yBaTU

MOACHKUIN  (haKTOp, NPUCKOPUTH YXBAJICHHS I1HBECTULIMHUX pIllIEHb Ta
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OTPUMYBATHU OUTBIII TOYHI PE3yAbTAaTH 3aBASKH BUKOPUCTAHHIO BEJTUKUX MACHUBIB
JaHUX 1 MOJIeJIEH MAIIMHHOTO HaBYaHHS.

OxpiM TOro, aHajmiTH4HI IUIaT(GOPMH JONOMArarTh OaHkam (opMmyBaTu
OUTbII 3Ba)K€H1 CTpaTerii ympapiaiHHSA MNOpTQeneM, OCKUIbKH 3a0e3MeuyroTh
JOCTYIl 10 AakKTyaJbHUX pPHUHKOBUX I1HJAMKAToOpiB, CTAaTUCTHUYHUX JaHUX,
MaKpOEKOHOMIYHUX MPOTHO31B Ta CUMYISILINA pI3HUX cUeHapiiB. BoHM Takox
J03BOJIAIOTH 3/IIMCHIOBATH OMNEPATUBHUN MOHITOPUHI JIKBIAHOCTI mopTdens,
KOHTPOJIIOBATH KOHIIEHTPALIII0 PU3HMKIB Ta ONTUMI3yBaTH CTPYKTYpY aKTHUBIB y
pexXUMIi peasibHOTO Yacy. Y pe3ynbrari nu@posizailis 3a0e3nedye MigBUILISHHS
TOYHOCT1 pIllIeHb, 3HIWKEHHS BHUTPAT 1 3MII[HEHHS CTIAKOCTI 1HBECTHI[IHHOI
nisibHOCT1 O0aHky. OCHOBHI 1HCTPYMEHTH, iX NEpeBaru Ta HEIOJIKH MOAaHO B
Tabmumi 3.1.

Tabmums 3.1

Hudposi 1HCTpyMEHTH yIpaBIiHHS IHBECTHIIIHHUM MOpTdeeM O0aHKY:

ImepeBaru Ta He,Z[OJIiKI/I

Hudposui
iHCTpYyMeHT / IlepeBaru Hepmomniku
miardopma
[ToBHMIT HOCTYTI 10 TII00ATBHUX
Bloomberg PUHKOBUX JIaHUX, aHATITHKU Ta || J[y)ke BUCOKA BapTICTh;
Terminal HOBHWH; pO3MIHUpeHi PyHKITIT noTpeOye creniabHO1
MOJICITFOBAHHS Ta yMIPABIIHHSA | MIATOTOBKH IEPCOHAITY.
noptrdenem.
[ToTy>XH1 MOXKJIMBOCTI IS Bucoxka aboHIaTa;

aHai3y PUHKY, MOHITOPUHTY CKJIQJHICTh IHTETpaIlii 3

Refinitiv Eikon } ) ) 4 N
1HCTpYMeHT1B, HOplBHﬂJ’IBHOl BHYTpHHHlMI/I CUcCTecMamMm

AHATITHKY Ta IPOTHO3yBaHHS. OaHKy.
Moodv’s Orinka kpenuTHUX Ta puHKoBHX || [ToTpeOye amamraiii min
Analyti}::S / PU3HKIB, CTPEC-TECTYBaHHS, JIOKaJIbHI YMOBH Ta
. : IPOTHO3YBaHHS HMOBIPHOCTI 3HaYHUX BUTPAT Ha
RiskFrontier P Y : P P
nedoNTiB. BIIPOBA/I>)KCHHSI.
CuiibHa cucTeMa yrpaBJiHHS Bucoka BapTicTb,
SAS Risk pU3HKaMU, IOTYXH1 IHCTPYMEHTH HEOOXITHICTh
Management aHAJIITUKHU, BUCOKA TOYHICTh cnenianizoBanux IT-

MOJICTICH. pecypciB.
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IpoJOBXKEeHHs Tabsuui 3.1

Python + ['HYUYKICTh, MOXKIUBICTH .
s " [ToTpebye BUCOKOT
0i0J1ioTeKH  ||CTBOPEHHSI BIACHUX MOJIENEH, e ..
. KBaJTi(piKaIlii aHAITUKIB 1
(Pandas, NumPy, HU3bKa BapTICTh, :
) . . PO3pOOHUKIB.
TA-Lib) aBTOMATHU3allis PO3PAXYHKIB.
3pyuHa Bizyauizaiiis, OOMerKeH1 MOXKITUBOCTI JIJIst
Power BI / POCTOTA IHTETpallii, MBUAKE| CKJIAJAHOTO (PIHAHCOBOTO
Tableau CTBOPCHHS JaIOOP/IiB JIsI MOJICTIOBaHHS 0¢3
yIpaBiaiHHS TOpThEneM. JIOATKOBUX 1IHCTPYMEHTIB.
Bukopucranus airopurmis [TigxoasaTe OUIbIIE IS
: JUTSI aBTOMATHYHOTO oreparii HeBeJIUKOro
Robo-advisory P
nraTdopMH dbopMyBaHHs nopTdens, MacTady, NoTpedyoTh
P MIHIMI3a1lis JIACBKUX KOHTPOJIO 3 OOKY PU3HK-
OMMUJIOK. MEHE/KEPIB.

Jlxepeno: chopMoBaHO aBTOPOM 3a JaHUMU [28; 34]

OnTumizaiisi CTpyKTypu I1HBECTULIMHOrO mopTdens nepeadadae MOIIyK
TaKOTO TOE€HAHHS aKTUBIB, SIKe 3a0e3neuye MPUHHATHUN piBEHb JOXITHOCTI 3a
YMOBH 30€peKeHHs JOCTaTHRO1 JIKBiMHOCTI. J[1s1 OaHKy 11e 03Hadae GopMyBaHHS
noptdeis, y SIKOMy YaCTHHA KOIITIB IHBECTYETHCS Y BUCOKOJIIKBIIHI IHCTPYMEHTH
(OBJII, xopoTkocTpoKkoBi obiranii, geno3utHi ceprudikata HBY), o MmoxyTthb
IIBUIKO KOHBEPTYBATHUCS Y TPOIIOBI pecypcu 0e3 3HaUHMX BTpaT BapToCTi. [HIa
gacTtuHa noptdenss Moxke OyTH cpsMOBaHAa B aKTHBH 3 BHUIIOIO MOTECHIIHHOIO
NpUOYTKOBICTIO, ajie MEHIIOI JIKBIIHICTIO — HANpPHKIAT, CEPEeIHbO- Ta
JIOBTOCTPOKOBI 0Oiraiii, KOprmopaTuBHI Manepy YU 1HII PUHKOBI IHCTPYMEHTH.
Takuii migxia 703BOJISIE OTPUMYBATH CTaOUIBHHM JOXiJI, HE Hapa)kalouyu O0aHK Ha
PHU3UKH HECTaul JIKBIIHUX PECYPCIB.

30amaHCyBaHHS JOXITHOCTI Ta JIKBIIHOCTI TaKOX Iepeadavae MmoCTinHUN
MEeperIsii CTPYKTYpu TOpTdens 3 ypaxyBaHHSM PHHKOBHX YMOB, 3MiH
MPOILIEHTHUX CTaBOK Ta MOTped OaHKy B pecypcax. PerymsipHuii MOHITOpPHHT,
aHaii3 CreHapiiB 1 KOPUTYBaHHS YacCTOK PI3HUX IHCTPYMEHTIB JO3BOJSIOTH
MIATPUMYBAaTH ONTUMAJIBHUI pPIBEHb PU3UKY Ta 3a0e3mnedyBaTH CTIMKICTb

IHBECTHIIIMHOT AISUIBHOCTI. 3aBISKH TaKOMY IIAXOAy OaHK MOKE ONEepaTUBHO
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pearyBaTy Ha pUHKOB1 KOJIMBAaHHS, 3MEHIITYBaTH MOKJIMBI BTPATH Ta IMiIBUIIYBaTH
3arajbHUM (PIHAHCOBUM PE3YNbTAT.

Posmiupennss nmpucytHocTi 0aHKy Ha (OHIIOBOMY pHHKY TMependadae
aKTUBHILLIE BUKOPUCTAHHS  PI3HOMAHITHUX OIpXKOBHX 1 1M03a01pKOBHX
IHCTPYMEHTIB, 1110 A€ 3MOT'Y 30UIbLIYBAaTH MOXJIUBOCTI AJI1 OTPUMAHHS JTOXOAY.
BaxxnuBuM 3aBIaHHSAM € YJOCKOHAJIEHHS MEXaHi3MIB pPOOOTH 3 LIHHUMHU
narepaMu, BKJIIOYAIOYM aHaJll3 €MITEHTIB, OLIHKY PUHKOBOI KOH IOHKTYpH Ta
BUOIp ONTUMAJILHOIO MOMEHTY JiJIsl 3/1MicHEeHHs yroi. baHKy TakoX HE0OX1THO
PO3BUBATH KOMITETEHIIIT TPEHANHTY Ta aHAIITUKH, IO JO3BOJUTH €()EKTUBHIIIIE
YNPaBIsTA PU3MKAMHM Ta BUKOPUCTOBYBATHU CKJIaJHI (DIHAHCOBI 1HCTPYMEHTH.
Po3mmpeHHst akTHBHOCTI Ha PUHKY CITPHSIE HE JIUIIE 3pOCTAHHIO MPUOYTKOBOCTI,
a ¥ MIIBUIIYE KOHKYPEHTOCIPOMOXHICTh OaHKy B YMOBax IIBHAKUX 3MIiH
(hiHaHCOBOTO CEpETOBHIIIA.

[TocuneHHsT BHYTPINIHIX TOJITHK 1 periaMeHTiB y cdepi dhopmyBaHHS
noprdesiss IMIHHUX MafnepiB € KIIYOBUM €JIEMEHTOM IIiJBUILIECHHS SKOCTI
IHBECTHUIIIHHOT MisTbHOCTI OaHkKy. UYiTko mpomnucaHi NpaBuia JTO3BOJISIOTH
y3rOAUTH 1HBECTHIlIHHI PIIIEHHS 3 pIBHEM pPHU3UKY, SKUM OaHK BBaXae
NPUIHITHUM, 3a0€3MEYUTH KOHTPOJIb 32 JOTPUMAHHSIM HOPMATUBHUX BUMOT Ta
MIHIMI3yBaTu Cy0’€KTUBHUH BIUIMB Ha mpoiec popmyBaHHs noptdens. Haxilini
BHYTPIIITHI MOJITAKU CTBOPIOIOTh €IMHI CTaHJAPTH OLIHIOBAHHS 1HCTPYMEHTIB,
BU3HAYAIOTh TPIOPUTETH I1HBECTYBAaHHS Ta BCTAHOBIIOIOTH YITKI PaMKH IS
oreparii 3 pi3HUMH BUJIaMHU aKTUBIB.

VrnockoHalieHi  perylaME@HTH  CHPHUSAIOTh  MABUIICHHIO  MPO30POCTi
IHBECTHUIIIMHOI TiSTIBHOCTI, CIIPOINYIOTh B3a€EMOJIiI0 MK MIAPO3ailaMu OaHKY Ta
3MEHIIYIOTh PU3HK MOMUJIOK 200 3JI0BKHUBAHb 1 MOJIATAIOTh Y HACTYITHOMY:

— OHOBJICHHS BHYTPINIHIX HOPMATUBHHUX JOKYMEHTIB, MI0 PETYIIOIOThH
NopsIOK (hOPMYBaHHSI, OIIHKH Ta MEPErsiAy mopTdens MiHHUX TanepiB;
— BCTAHOBJICHHS YITKMX JIMITIB Ha BKJAJEHHS B OKpeMi 1HCTPYMEHTH,

rajgy3l, EMITEHTIB Ta BaJIFOTH JJIsI YHUKHEHHS KOHIIEHTpaIli pU3HKIB;
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— 3ampOBAJKEHHS CTAHJAPTIB OLIIHIOBaHHA (DIHAHCOBUX IHCTPYMEHTIB, fKI
nependavaOTh BUKOPUCTAHHS  €IMHOT METONOJIOTi PUHKOBOI  Ta
CIIpaBeINBOI BAPTOCTI;

— TOCWJICHHS BHYTPINTHROTO KOHTPOJIO Ta ayJuTy, IO BKIIIOYAE PETYISPHI
NEPEeBIPKM  BIANOBIAHOCTI MOPTQENs TMONITUKAM Ta PEryIsTOPHUM
BUMOTaM;

— YIOCKOHAJICHHS  TMpOLEAYyp TOTO/JUKeHHS  IHBECTULIMHHMX  pIllIE€Hb,
BKJTIOYAIOYHM PO3ME)KYBAaHHS MTOBHOBAXCHDb MIX ITJIPO3/1IAMH Ta PIBHIMU
yIpaBJiHHS,

— perIaMeHTYBaHHS TOPSAIKY MEeperisaay iHBECTHUIIMHUX CTpATETiH, 10 Ja€e
3MOTY aJlanTyBaTH MopTdes 10 3MiH puHKY 0€3 BTpaTu KOHTPOJIIO;

— po3poOKa TpaBuJI MO0 BUKOPUCTAHHS CKJIAIHUX (DIHAHCOBUX MPOIYKTIB,
BKJTFOYAIOYH JICPUBATHBY Ta IHCTPYMEHTH 3 IiJIBUIIICHOIO BOJIATUIIBHICTIO;

— BIPOBAKEHHS CUCTEMHU OI[IHKUA €(EeKTUBHOCTI MOPTQEs, siKka BPaxOBYye
JOXIJTHICTb, JIIKBIJTHICTh Ta PIBEHb PU3UKY KOXKHOTO aKTHBY.

Po3BuTOK KOMIIETEHIIH TMepcoHaNy Ta TIABUIICHHS EKCIEepTHOCTI B
yIOPaBIiHHI 1HBECTHI[IHHUMH aKTHUBAMH € BaXJIMBOK YMOBOK €(EKTUBHOI
poOoTn OaHKy Ha (PIHAHCOBUX pPHUHKAX. Y Cy4YaCHUX YMOBaxX HIBUIKHX 3MiH
KOH FOHKTYPH, TIOSIBU HOBHX IHCTPYMEHTIB Ta 3POCTaHHS PHU3HKIB MPAI[iBHUKU
MOBHUHHI BOJIOMITH aKTyaJbHUMH 3HAaHHSMH IIOJAO METOAIB aHaIi3y I[IHHUX
nanepis, OI[IHIOBAHHS PU3UKIB, 3aCTOCYBaHHS ITU(POBUX aHATITHYHUX IIATHOPM
1 moOymoBu 30anaHcoBaHux mopTdeniB. JlomaTkoBe HaBUaHHS, y4YacTh Y
npodeciitnux TpeHiHrax, ceprudikamiiinux nporpamax (CFA, FRM) ta oOmiH
nocBigoM 13 (axiBisMu (hiHAHCOBOTO PUHKY JIO3BOJSIOTH MIABUIIUTH SIKICTh
OPUAHATTS 1HBECTHIIMHUX pIlIeHh 1 MIHIMI3yBaTH HMOBIPHICTH TOMUIIOK.
3aBngKu 1IbOMY OaHK OTpUMYE OUTbII TPOdeCciitHy KOMaHy, 31aTHY 3a0e3NeunTn
CTaOUTbHI pe3ynbTaTH, aJanTyBaTH CTparerii 10 PUHKOBHUX 3MiH 1 (opmyBatu
KOHKYPEHTOCIIPOMOXKHUN 1HBECTULIINHUN MOPTQenab. Y pe3ynbTari MiABUIIECHHS

npodeciitHOro piBHs MEPCOHAIY CIpUSIE HE JiHIIe €(PEKTUBHINIOMY YIPABIIHHIO
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IHBECTUIIMHUMHU aKTUBAMH, a ¥ 3MII[HEHHIO JOBIPH KIIIEHTIB Ta MapTHEPIB JO

OaHKy.

3.2. IHcTpyMEHTH Ta MiAXOAU A0 BAOCKOHAJICHHS NMPOLECY YIPABJIiHHSA

KPeAUTHUMHU ONepanisaMu

VIOCKOHAJIGHHS ~CHCTEMH  YIPABIIHHA  KPECIUTHUM  TOpTheaeM €
HAJ3BHYAHO BAXTMBUM 3aBAaHHAM JJIs1 OaHKIB, OCKUIBKM caMe€ KpPEIUTHI
omeparlii TpPagUIIMfHO CTAHOBISATH OCHOBY iXHBOI AKTHBHOI MISJIBHOCTI Ta
dbopmyrOTh 3HaUHy yacTUHY npuOyTKy. KpenutyBanus 3abe3neuye cTaOUIBHUN
IPOIIOBHIA MOTIK, MIATPUMYE 1HBECTHUIIIIIHY aKTUBHICTh €KOHOMIKH Ta JJO3BOJISE
0aHKy 3MIIHIOBAaTH KOHKYPEHTHI TMO3MIIi Ha pUHKY. BojgHouac BuHcCOKa
nprOyTKOBICTh I[LOTO HANPSIMY CYNPOBODKYETHCS MIJIBUIIICHUM PH3UKOM, IO
noTpedye YiTKO OPraHi3oBaHO1, THYYKOi Ta aJanTOBaHOT CUCTEMH YIPABIIHHS.

PusukoBuil xapakrep KpeOUTHOrO MOPTQENs MOSICHIOEThCS TUM, L0 Ha
SKICTb 1 TIOBEPHEHHS KpEIWUTIB BIUIMBA€ BEJIMKAa KUIBKICTh 30BHINIHIX Ta
BHYTPIIIHIX YWUHHUKIB. J[O0 30BHINIHIX HaJIe)KaTh CTaH EKOHOMIKH, DIBEHb
1HGIAIIIT, BOEHH]1 pU3UKH, TIOJIITUYHA HECTAOLIBHICTh, 3MIHH MPOIEHTHUX CTABOK
Ta KOJIJMBaHHS BATIOTHOTO Kypcy. BHYTpilHI pakToOpu OXOIUTIOIOTH SIKICTh OIIHKH
KPEIUTOCITPOMOKHOCTI TMO3UYaIbHUKIB, CHCTEMY BHYTPIIIHBOTO KOHTPOIIIO,
CTPYKTYpy 3abe3redeHHs, npodecioHali3M KpPeIUTHUX MEHE/DKEPiB 1 HaBITh
piBeHb 1udpoBizalii 6aHKy. Y CyKymHOCTI 1i (hakTopu (OPMYIOTH BHUCOKHIA
piBEHb HEBM3HAYEHOCTI Ta PU3HKY, KU OaHK Ma€ BpaxOBYBAaTH Ha BCiX eTamax
poOOTH 3 KpenuTaMu — BiJ] iX HaJIaHHA 10 MOHITOPUHTY Ta CTATHEHHS.

Came TOMy BIOCKOHAJICHHSI CHCTEMH YIPABIIHHS KPEIUTHUM MOpTdheneM €
KITFOYOBOIO YMOBOIO 3a0e3mneueHHs ¢iHaHCOBOI cTikocTi Oanky. lle Bxirodae
BIIPOBA/DKEHHSI CYYaCHMX METO/IB OIlIHKM pPHU3UKIB, TIOCHJICHHS aHAII3Y
KPEIUTHOI ICTOpil, BUKOPUCTaHHSA UUQPPOBUX MIATHOPM MOHITOPHUHTY,
MIJBUIIIEHHS BUMOT J0 3a0e3IeUeHHS Ta MOCTIHHE BIOCKOHAJICHHS BHYTPIIITHIX

nomituk. EdekTuBHe yOpaBiiHHA JO3BOJSIE CBOEYACHO 1AeHTU(]IKYyBaTH
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npoOJeMHl KpeIWTH, MIHIMI3yBaTU KpPEOUTHI BTparTd Ta MiATPUMYBAaTH
ONTUMAJBLHUNA PIBEHb MTOXOMHOCTI mopTdens. Y pe3ynsrari 0aHK OTpPUMYE
MOJKJIMBICTh 30aJlaHCyBaTH BiacHI ()IHAHCOBI IHTEPECH, 3MEHILIUTH BPa3IUBICTh
710 PUHKOBHX IIOKIB 13a0€3MeYUTH CTaOUIBHICTh Y JOBIOCTPOKOBIN NEPCIEKTUBI.

Ha wnamy naymky A0 BaXJIMBUX ICTPYMEHTIB MOKpPAIEHHS CHCTEMH
YIPaBIiHHA KPEIUTHUMH OIEpalisiMH, MOCIyraMH Ta KPEIUTHUM MOpTdernem

0aHKIB B Cy4aCHUX YMOBaX BapTO BIJHECTU HACTYIHI IHCTpyMEeHTH (Tabnuus 3.2).

Tabmuns 3.2
[HCTpyMEHTH yIpaBiIiHHS KPEAUTHUMU OTNepalisiMi 0aHKY B Cy4acHHX yMOBax
Incrpymenr CyTHicTh / XapaKTepucTHKA
Ananis OmuiHroBaHHs (H1HAHCOBOTO CTaHy KJIIEHTA, HOTO
) IJIATIKHOT AUCIUTLIIHU, TOXO/1B, 00PrOBOT0
KPEAUTOCIIPOMOKHOCTI
HABAaHTAXXEHHS Ta PU3UKY HEMOBEPHEHHS
NO3UYaJIbHUKA

KpEIUTYy.
ABTOMAaTH30BaHa CHCTEMa OI[IHKY MO3NYaTbHUKA
32 HAOOPOM ITOKA3HHUKIB JIJIS IIIBHIKOTO
BU3HAYEHHS PU3UKOBOCTI Ta HMOBIPHOCTI
nedonty.
OOMeXeHHS CyM KPEIHTIB ISl OKPEMHUX
KJIIEHTIB, TaJy3€H YU MPOAYKTIB 3 METOIO
3ano0iraHHsl KOHIICHTpAIIil pU3UKIB.

Kpenutauii ckopuHr

BcraHOBIIEHHS JIIMITIB
KPEAUTYBaHHS

[TocTiliHM#T KOHTPOJIH 32 CTAHOM KPEIHTIB,
BUSIBJICHHS O3HAK IMOTIPIICHHS SKOCTi, aHATI3
MIPOCTPOYCHHS Ta MOTEHIIMHUX 30UTKIB.

MOHITOPHHT KPEIUTHOTO
noptdens

OriHKa JIKBITHOCT1 3aCTaBU, KOHTPOJb ii
VYrpasniaas 3a0e3MeUeHHSM || HASBHOCTI Ta IOCTATHOCTI, ITEPEOITiIHKA 3aCTaBU B

POIIeCi KOPUCTYBAHHS KPEIUTOM.

Posnoain kpenuTiB MK PI3SHUMU Taly3sMU,
CEerMEeHTaMH, BUIAMH MO3UYaIbHUKIB JIJIs
3MEHIIICHHSI CYKYITHOTO PH3UKY.

Husepcudikartis
KPEAUTHOTO MOPTQEIs

dopMyBaHHS PE3ePBIB IS TOKPUTTS MOKIUBHX
30MTKIB 3a MMPOOJIEMHUMH KPEIUTAMH BiJIITOB1THO
no craagaptie HBY ta MC®3.

MopentoBaHHS PI3HUX €KOHOMIYHHX CIIEHAPIiB
(1 sITisA, neBadbBallis, Kpr3a) s OIIHKH
CTIMKOCT1 mopTdes.

Pe3epByBaHHS NiJ KpeaUTHI
PHU3HKHU

Crpec-TecTyBaHHS
KpEIUTHOTO mopTdens
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IpOJOBXKEHHs Tabaui 3.2

: Po3poOka Ta OHOBJIEHHS BHYTPILIHIX JOKYMEHTIB
¥/ TPaBIILHHS KPEHTHIMH 0J10 BUJa4l, CYIPOBOJKEHHS Ta CTSTHEHHS
MOJIITUKAMU HIONO B, CYHPOBOL . .
KpPEAUTIB, BCTAHOBJICHHS MPOLEAYP 1 CTAaHAAPTIB.
PectpykTypu3ariis [lepernsig yMOB KpeauTy (CTPOKH, CTaBKHU, Ipadik
KPEAUTHOI IUTATEXKIB) JUIsl 3MEHILIEHHS PU3UKY HEMTOBEPHEHHS
3a00proBaHoOCT1 Ta cTabuti3anii (IHaHCOBOTO CTaHY MO3UYAJIbHUKA.

Jlxepeno: copmaBaHo aBTopoM 3a gaHuMu [6; 12; 34]

EdexruBHe ynpapiniHHA KpeIUTHUM HopTdeneM OaHKy HEMOXJIuBe 0e3
3aCTOCYBaHHSI CY4aCHUX IHCTPYMEHTIB, SIKi JTO3BOJISIFOTH BCEOIYHO OI[IHIOBATH
PU3UKH, KOHTPOJIIOBATHU SKICTh aKTUBIB 1 3a0€3MeuyBaT cTa0UIbHICTh KPEIUTHOT
nisuibHOCTI. [0 TakuX IHCTPYMEHTIB Halle)KaTh: aHaNI3 KPEeIUTOCITPOMOXKHOCTI
MO3WYaJIbHUKIB, CKOPUHTOBI MOJIEJi, BCTAHOBJICHHS JIIMITIB KpEeIUTYBaHHS,
NOCTIMHUI MOHITOPUHT KPEIWTIB, YNPAaBIIHHS 3a0€3MeUeHHsIM, pe3epByBaHHS
Oi KpeAUTHI PU3MKK Ta TMPOBEINEHHs CcTpec-TecTyBaHHsI. KokeH 13 mux
IHCTPYMEHTIB BUKOHYE CBOIO (DYHKIIiFO: B 1IeHTH(IKAIlIT MOTEHIIHHUX 3arpo3
Ha eTami BUAAQYl KPEeIUTy 10 KOHTPOJIO Ta TONEpPEIHKeHHS BUHUKHEHHS
npo0JieMHOI 3a00proBaHOCTI. BUKOpHUCTaHHS KOMIUIEKCHOI CHUCTEMHU METOIB
7103BOJIsIE OaHKY MPUMMAaTH 3Ba)KEHI PIllIEeHHs Ta MiHIMI3yBaTH (piHAHCOB1 BTPATH.

BaxxnuBicTh 3acTOCYBaHHS TaKWX I1HCTPYMEHTIB IIOJISITAE B TOMY, IO
KpPEIUTHI oTepalrii € HalOLIbII PUSHKOBUM BUIOM aKTHUBHOI TISUThHOCTI OaHKY, Ha
KU BIUIMBA€ BEJHMKA KUIBKICTH (PAKTOPIB — BiJl 3MIH Y MaKpPOCKOHOMIYHOMY
CEpeloBHUIIll 0 MOBEAIHKM OKPEMOro TMo3uvaibHHKa. HasBHICTH €(pEeKTUBHHUX
MEXaHI3MIB OI[IHIOBaHHS Ta KOHTPOJIO JI03BOJIsiE OaHKy MiATPUMYBATH
ONTUMAJIbHY CTPYKTYPY MOPTQEst, yHUKATH HaIMIPHOT KOHIICHTpAIlii pU3HKIB Ta
3abe3neuyBaru cTabuTbHUA TpHOyTOK. KpiM TOTO, MpaBUiIbHE 3aCTOCYBAaHHS
IHCTPYMEHTIB YIPABIIHHS MiABUIIYE CTIHKICTh OaHKY M0 KPU30BUX CHUTYaIliH,
cupusie JOTPUMAHHIO DPETYASTOPHUX BHUMOT Ta (opmye HOBipy KIIEHTIB 1

MapTHEPIB.
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BaxnuBuMu HanpsMamu YOpPaBIiHHS KPEAUTHUM MopTdesneM OaHKIB,
BPaxOBYIOUM 3HAYHY KUIBKICTh BHKJIMKIB MalOTh CTard HACTyMHI, SKi

MpeACTaBICHI Ha PUCYHKY 3.2.

3a0e3neueHHs IKOCTI KpeAUTHOTO MopTdens yepe3 yA0CKOHAJIEHHS
OIIHKH KPEAUTOCTIPOMOKHOCTI TO3UYAJILHUKIB

Jusepcudikairis moptdesns 3a raxy3siMu, BUJIaMu MO3UYaTbLHUKIB,
CTPOKaMU Ta BUAAMU KPEIUTHUX MPOTYKTIB

[TocTifiHMiT MOHITOPUHT Ta KOHTPOJIb 32 CTAHOM KPEIUTIB JIJIs
CBO€YACHOI'O BUSIBIIEHHS NTPOOJIEMHOT 3a00pPrOBaHOCTI

OnTumizaiiis CTpyKTypu noprdesns nuisixom 0alaHCyBaHHS PU3HKY Ta
npuOyTKOBOCTI KPEAUTHUX ONEparlii

Y

noprgeneMm 6GaHKy

Buxopucransas cygacHuUX MuGpOBUX IHCTPYMEHTIB 1 CKOPUHTOBUX
MOJIeJIeH JIJIsl aBTOMATH3allii OLIIHKA PU3UKIB

Hanpsimu nokpaieHHs yIpaBJdiHHSA KpeIUTHUM

BnockoHaneHHs MOMITUK yIPaBIiHHSA KPEIUTHUMU PU3UKAMH,
BKJIIOYAIOYH PE3EPBYBAHHS Ta CTPEC-TECTYyBaHHS MOPTQhes

Puc. 3.2. Hanpsimu mokpaiiieHHsl yIpaBJIiHHS KpeIUTHUM HopTdesieM 6aHKy

(copmoBaHO aBTOpOM 32 MaHuMU [6; 34; 35; 47])

[linBuieHHsT SIKOCTI KPEAUTHOTO MOPTQENss MOYMHAETHCS 3 TOYHOTO Ta
BCEOIYHOTO aHaJI3y KPEIUTOCIPOMOKHOCTI ITO3UYalIbHKKA. [le BKiIIOUae omiHKy
iioro (hiHaHCOBOrO CTaHy, CTaOUILHOCTI JIOXOMiB, OOPrOBOr0 HABAaHTAXCHHS Ta
icTopii BHKOHaHHA 3000B’s3aHb. BaXaMBUM eTarmoM € TepeBipka JHKepen
MOTAIIEHHS KPEANTY, aHaIIi3 013HEC-MO/IeTIi Ta pPUHKOBUX MEPCIIEKTHUB IsITBHOCTI
no3uyajbHuKa. YuM SIKICHIIIMI aHalli3 Ha MOYaTKOBOMY €Tall, TUM HUXYHUM €

pU3UK  BUHUKHEHHS  MPOOJEMHOI  3a00proBaHOCTI B MailOyTHbOMY.
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VYrockoHaJIeHHs OLIHKU KPEAUTOCIIPOMOKHOCTI A03BOJIsIE€ (POPMYBATU MOPTPEIDH
3 OUIBII HAJIMHUX aKTUBIB 1 3MEHIIYBAaTH PIBEHb HETIOBEPHEHD.

JuBepcudikailisi € KIOYOBUM MEXaHI3MOM 3MEHILEHHS CYKYITHOTO
KPEAUTHOIO pU3UKYy OaHKy. Po3momin KpeauTiB MUK pI3HUMHU Tainy3siMu
€KOHOMIKH JIOTIOMara€e YHUKaTH 3aJIeKHOCTI BiJl CTAHY OJTHOTO CEKTOPY Ta 3HUKYE
Bpa3JIMBICTh MOPTQeENns N0 Taldy3eBUX Kpu3. Bapiailis BUIIB MO3UMYaIbHUKIB
(xoprioparuBHi  kiieHTH, MCB, ¢i3uyni ocobu) cnpusie ¢GOpMyBaHHIO
30aJ1aHCOBaHOI KIIIEHTCHKOI 0a3u 3 pI3HUMH JKepelaMu J0XoAiB. JlomarkoBo
nuBepcudiKailisi CTPOKIB KPEAUTYBAHHS JIO3BOJSIE PIBHOMIPHO PO3MOAUISATH
(1HAHCOBI MOTOKH, 3a0e3Meuyroun CTaOUIbHICTh JIKBIAHOCTI. 3aBISKU LILOMY
0aHK OTpUMYE TTOPTQEb, IKUHA € CTIHKIIIUM J0 PUHKOBUX ITOKIB Ta €KOHOMIYHOT
HecTabutbHOCTI. [Ipu nbomy nuBepcudikailiss Moxe OyTu:

— Tally3eBa AMBEPCH(IKAIS — PO3MOALUT KPEAUTIB MK MPOMUCIOBICTIO,
TOPTiBJICI0, arpOCEKTOPOM, TpaHCIOpToM, OymiBHUIITBOM, IT Ta iHIIMMU
chepamu 111 3MEHIIIEHHS 3aJIEKHOCTI BiJl OKPEMHUX PUHKIB;

— nuBepcudikallis 3a THIaMU MO3WYaIbHUKIB — 30a7aHCYBaHHS KPEIHTIB
MDK BEJTUKHM O13HECOM, CepeAHIM Ta MMM MAMPUEMHHUIITBOM, a TAKOXK
bi3uaHIME 0c0baMu;

— nuBepcudikailis 3a CTpOKaMH KpPEIUTYBaHHS — IO€IHAHHS KOPOTKO-,
CepeaHbO- Ta JOBIOCTPOKOBUX KPEIUTIB JIsA 3a0e3IMedeHHs CTaOlIbHOTO
TPOIIOBOTO MOTOKY Ta JIIKBITHOCTI;

— nuBepcudikallis 3a BUJaMU KPETUTHUX MPOAYKTIB — PO3BUTOK MOPThEs
3a paxyHOK IMOTEKH, CHOXUBYMX KPEAHUTIB, OBEpAPA(PTIB, KPEAUTHHX
JiHIN, IHBECTULIIMHUX 1 00OPOTHHUX KPEIUTIB;

— PpO3MOMiT KpeauTiB 3a perioHamMu — reorpadivyHa guBepcudikais, ska
JI03BOJISIE 3MEHIIUTH BIUIUB JIOKAJBHUX EKOHOMIYHHUX a00 BIMCHKOBHX
PU3UKIB;

— nuBepcudikailis 3a BaIOTaMu — (POpMyBaHHS MOPTQENs B HALIOHAIbHIN

Ta IHO3EMHUX BaJIFOTaxX A1 3HUXKCHHSA BaJIIOTHHUX pI/I3I/IKiB;
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— auBepcHuiKalisg 3a piIBHEM PU3UKOBOCTI NO3UYATbHUKIB — KOMOIHYBaHHS
KpEAUTIB 13 pI3HUMU pEUTUHraMu pU3MKY, 100 30aiaHcyBaTu
MpUOYTKOBICTh Ta CTAOUIBHICTH MOPT(hENs;

— jauBepcudikalis 3a BUAaMU 3a0€3MEUEHHS — BUKOPUCTAHHSA 3acCTaBU
pI3HOT TPUPOAU: HEPYXOMOCTi, OOJagHAHHS, TPAHCIOPTHUX 3acO0iB,
JIETIO3UTIB, TapaHTIH TOLIO;

— jauBepcudikallis 32 EKOHOMIYHUM MPU3HAYEHHSIM KPEIUTIB — MO€THAHHS
KpEUTIB Ha I1HBECTHUIIIMHI MPOEKTU, OOOPOTHHUM KamiTaj, 1HHOBAIlIWHI
IpOrpaMu Ta KOPOTKOCTPOKOBI ornepaniiHi i [2; 3; 27].

MoHiTopuHT KpeauTHOTO TopTdens 3abesnedye onepaTuBHE BHUSBICHHS
O3HAK TIOTIPIICHHS MJIATOCIIPOMOXKHOCTI TO3UYAIFHUKA Ta JIA€ 3MOTY IIIBHJIKO
pearyBaTu Ha pU3MKU. PerymsipHuit anamiz (GiHaAHCOBOI 3BITHOCTI, TOTPUMAaHHS
rpadika maTexis, Ieperisi BAPTOCTI 3a0€3MEYCHHS Ta KOHTPOJIb 32 PUHKOBUMH
YMOBaMH JO3BOJISIIOTh 3MEHIIYBaTH WMOBIPHICTb HEMOBEPHEHHS KpeauTy. Y
poIeci MOHITOPUHTY OaHK MOKE 3aCTOCOBYBATH KOPUTYIOU1 3aX0/IU — BUMAaraTu
JoJaTKOBE 3a0e3MeveHHs, 3MIHIOBaTH YMOBHU KpeauTy abo MPOBOIUTH
pecTpykrypm3aiito. Taka poboTa jornomMarae MiHIMI3yBaTu BTpaTH, OB’ s3aHI 3
npoOsieMHUMH akTHBaMu. CHCTEMHUN KOHTPOIIb € KPUTHYHO BaXUJIMBUM IS
HiATPUMaHHS CTAOUTBHOCTI Ta SKOCT1 KPEAUTHOTO MOPTHEIS.

[udpoBi IHCTPYMEHTH 3HAYHO TMPUCKOPIOIOTH MPOIEC  yXBaJICHHS
KPEAUTHHUX PillleHb, 3a0€3Meuylour TOYHIIINN aHaJi3 BEJIMKUX MACUBIB JaHUX.
CKkOpMHTOBI ~ MOJEIl  JO3BOJSIOTH  aBTOMAaTMYHO  OIIHIOBAaTH  PU3UKH
MMO3MYAJIbHUKIB HAa OCHOB1 CTAaTHCTUYHUX METOMIB 1 aJTOPUTMIB MAaITWHHOIO
HaB4YaHH]. Taki cHUCTeMM MiABUIIYIOTh TOYHICTH MPOTHO3YBaHHS Ne(oiTiB Ta
MIHIMI3YIOTh JIFOACHKHIA (PakTop y Tporiieci OmiHKU. Bukopuctanus mudpoBux
TEXHOJIOTI TaKoX JI03BOJIAE€ IHTETPYBaTH 30BHINIHI JpKepena iHdopMarii,
MiABUIIYIOYNA 00’ €KTUBHICTH OI[IHOK. Y pe3ynbTaTi 0aHK OTPUMYE IHCTPYMEHT,
110 J103BOJIA€ OUTbII €PEKTUBHO YIPABIATH PUIUKAMH Ta MIPUCKOPIOBATH MPOIIEC

KpEIUTYBaHHS.
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EdexTuBH1 BHYTpIIIHI TOJITUKH (DOPMYIOTh OCHOBY YIPABIIIHHS KPEAUTHUM
PU3MKOM 1 BU3HAYalOTh CTAHAApPTH pOOOTHM 3 KpeIWTaMH Ha BCIX eTamax ix
KUTTEBOTO LUKITY. BaXJIMBUM €1€MEHTOM € PE3epBYBAHHSI, IKE JO3BOJIAE€ OAHKY
cTBOproBaTu (iHaHCOBI Oydepu g TOKPUTTA NOTECHLUIMHUX BTpar 3a
npoOneMHUMH KpeauTaMu. CTpec-TeCTyBaHHS I0NIOMArae OLUIHUTH, SIK TOPTQEb
pearyBaTUMe Ha HETaTMBHI €KOHOMIYHI clieHapli — iHALio, AeBaIbBallilo,
criaj AUT0BO1 akTUBHOCTI. Taki TECTH Jal0Th 3MOT'Y CBOEYACHO BU3HAYMTH CJIa0K1
MICIi Ta KOpPUTYBAaTH CTparerito. BrockoHaneHi mMomiTUKKA 3a0e3MedyroTh
PO30PICTh, AUCLHMIUIIHY Ta CTIMKICTh KPEIUTHOI NisUIbHOCTI 0aHKY B yMOBaXx
mifBHUIEHOT HeBH3Ha4YeHOCTi. Jl0 HampsMiB YIpaBIiHHS pPHU3UKAMH MOXKHA
BIJTHECTH HACTYIIHI:

— PperyIspHHIA eperis] BHYTPIIIHIX HOPMATUBIB, 00 aJanTyBaTH MpaBuia
KpPEeIUTYBaHHS JI0 aKTyaJbHOI eKOHOMIYHOI CUTYaIlil Ta 3MiH PETyISITOPHUX
BUMOT;

— BCTAHOBJICHHSI YITKMX MPOLEAYpP YXBaJCHHS KPEAUTHUX pIIIeHb, SKi
BU3HAYAIOTh IIOCIIIOBHICTh [iH, BIANOBIZAJbHUX 0cCi0 Ta Kpurepii
CXBaJICHHS KPEJUTIB;

— TIOCHJICEHHS BUMOT JI0 TOKyMEHTAJILHOTO CYNPOBOY KPEIUTHUX OIepallii,
110 JI0TIOMAara€ YHUKaTu MOMUJIOK, IPOTaJIuH Ta HETOYHOCTEH y KPEAUTHUX
JIOCBE.

— YiTKe perIaMeHTyBaHHS poOOTH 3 MpoOIEeMHOI0 3a00pPTOBaHICTIO,
BKJTIOYAIOYM MEXaHI3MHU PECTPYKTypHU3allii, CTATHEHHS 3a0e3leyeHHs Ta
B3a€EMOJIIIO 3 OOPKHUKAMH,

— KOHTPOJIb KOHIIEHTpAIlii KPEAUTHOTO PU3UKY, SIKUW Tiependadae JTMITH Ha
OKPEeMUX MO3WYaTHHUKIB, TIOB’s13aH1 KOMITaHii a00 PU3UKOBI TaTy3i;

— BHYTPINIHIA ayguT KPEIUTHUX TMPOIECIB, IO PETrYIIpHO TMepeBipse
JOTPUMAHHS BCTAHOBJICHUX TMOJIITHK Ta CBOEYACHO BUSBIISIE TIOPYIIICHHS

— 1HTerpamis cy4dacHux IT-pilieHb y TONITUKK PUBHK-MEHEIKMEHTY st
aBToMaru3alii MepeBipok, OOMiHy iHpopmalier0o Ta (HopMyBaHHS

AHAJIITUYHUX 3BITIB;
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— CerMeHTallisl TMO3MYaJbHUKIB 32 pIBHEM pHU3HUKY, $Ka JO3BOJISE
Iu(epeHioBaTH BUMOTH /IO aHaji3y, MOHITOPUHTY Ta 3a0e3MedeHHs
3aJIeKHO BiJI KaTeropii KI€HTA;

— 3aMpOBaKEHHS CHCTEMHU MOTHBAIIi1 IEPCOHANY, 110 CTUMYIIOE KPEAUTHUX
MEHEXKEpIB JOTPUMYBATUCA TOJITUK PHU3UKIB 1 NpUIMaru 3Ba)keH1
pILICHHS;

— TIO€HAHHS KUIbKICHUX 1 SIKICHUX METOAIB aHaji3y, 110 3abe3nedye OuIbIil
TOYHY OLIIHKY KPEIUTHOTO PU3UKY 32 KO)KHOIO 3asIBKOIO.

3ayBaskUMO, 110 MPU PO3POOII MEXaHI3MY YIPABIIHHS SIKICTIO KPEAUTHOTO
noptdens 6aHKy JOLLIFHO BpaXyBaTl HACTYIHI MPUHIUTIN:

— KOMIUIEKCHICTh - OXOIUICHHS BCIX CTOPIH KPEIUTHOI MISJIbHOCTI OaHKy 3
METOIO BCTAHOBJICHHS TIMCHOTO PIBHS KPEAUTHOTO MOPTHEs;

— TIOBHOTA aHaJli3y — aHajll3 €KOHOMIYHHUX 1 HEEeKOHOMIYHUX ITOKa3HHMKIB
KPEIUTOCITPOMOKHOCTI TMO3WYaIbHUKA 1 HOro Oi3Hecy, BHU3HAYAIOUUM
CTYIIHb KPEIUTHOTO PU3MKY SK OJAHOTO 3 KPUTEPIiB SKOCTI KPEAUTHOTO
noptdens;

— BIUIKPHUTICTh — CXWJIBHICTh SKOCTI KPEIUTHOTO TOpTQENst 10 3MIH Tif
BIJINBOM 0ararbox (hakTopiB;

— 0e3nepepBHICTh — YIPABIIHHS AKICTIO TOPTQEs MPOTATOM BChOTO TEPMIHY
Tii KpeTUTHOTO JJOTOBOPY MK MO3UYATBHUKOM 1 OaHKOM;

— TIOCHIJOBHICTh — MIATPUMAaHHS HEPO3PUBHOTO 3B’A3KYy KOXKHOTO ETaIy
YIPaBIiHHA SAKICTIO KPEAUTHOro mopTdens sfK (QyHKIIOHAIBbHO, TakK 1
OpraHi3alliiHo;

— JaWHaMi3M — a”am3 (akTopiB, SKi BIUIMBAJIM HA SKICTb KPEAUTHOTO

noptderns B MUHYIUX Mepiofiax i MPOTHO3 1X BILUTUBY HA MEPCIIECKTUBY.

BucHoBku 10 po3aiay 2

OOrpyHTOBaHO  KJIIOUOB1  HAmpsMU  NIABUILECHHS  €()EKTUBHOCTI

IHBECTHIIIMHOT JISVIBHOCTI OaHKy Ta yHOpaBliHHA HWOro 1HBECTUIIMHUM
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noprdenem. JlocaikeHHs MOKa3aio, M0 ONTUMI3alis NOpTHEabHOT MOTITHKA
MOBUHHA Oa3zyBaTHCs Ha MOruOIeHId auBepcu@ikallli aKTHBIB, YIOCKOHAJIEHHI
OLIIHIOBaHHSl I1HBECTULIMHMX PHU3HMKIB, BUKOPUCTAHHI Cy4YacHUX LHU(PPOBUX
margopM, 30ajlaHCyBaHHI JIIKBIIHOCTI Ta JOXIAHOCTI, @ TaKOX IOCHJIEHHI
BHYTPIIIHIX TOJITUK 1 PENIaMEHTIB MIOA0 POOOTH 3 LIHHUMH MarnepaMu.
3anponoHOBaHi 3aXOAW JO3BOJISIIOTH TMIJBHUINUTH CTIMKICTH MOpTdeEns 10
PUHKOBOi BOJATUJIBHOCTI, 3HM3UTH PHU3UKH BTpPAT 1 3a0€3MEUUTH CTAOUIbHMIA
(iHAaHCOBUM pe3ynbTaT I1HBECTULIMHOI AISUIBHOCTI OaHKIBCHKOI YCTAaHOBU B
yMOBaX BHCOKOi HEBU3HAYEHOCTI.

Busnadeno, 1o eQexTHBHE YNPaBIiHHA KpPEIUTHUM TopTdeneM €
KPUTUYHHUM I TIATpUMAaHHS (DIHAHCOBOI CTaOUILHOCTI OaHKY, OCKUJIBKH caMe
KpEAWTHI orepanii € HaWOUIbIl PU3UKOBUMHM, ajie BOJHOYAC — HaWOLIbII
npuOyTkoBuMHA.  OCHOBHUMH  HampsiMaMd  YAOCKOHAJICHHS  BH3HAYCHO
MIABUIICHHS  SKOCTI  OIIIHKKM  KPEIUTOCIPOMOXKHOCTI  MMO3UYAIHHUKIB,
nuBepcudikaiito moptdens 3a raay3sMH, CTPOKaMH Ta BHUIAMU KpEIUTIB,
CUCTEMHUH MOHITOPUHI 1 KOHTPOJb 3a KpEAMTaMH, ONTUMI3ALII0 CTPYKTYpH
noprdensi, BIOPOBaHKCHHS NHUPPOBUX  CKOPUHTOBUX  IHCTPYMEHTIB  Ta
BJIOCKOHAJICHHSI  HOJITHUK  PU3UK-MEHEIKMEHTY.  3alpoIllOHOBaHI  3aXOIH
CIIpsIMOBaHI Ha 3MIIHEHHS KpPEIUTHOI Oe3nmeku OaHKy, 3MEHIICHHS YacTKH
mpoOIeMHOI 3a00proBaHOCTI Ta (OpMyBaHHS CTIMKOro ¥ 30ajJaHCOBAHOTO

KPEAUTHOTO MOpT(deis B yMOBaX 3pOCTaHHS PU3UKIB BOEHHOTO Yacy.
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BUCHOBKH

Ha ocHoBI mpoBeneHoro B Kkpaji(ikamiiHId poOOTI TEOPETUUYHHX Ta
MPaKTUYHHUX ACHEKTIB YIPABIIHHSA KPEAUTHO-IHBECTUIIHHOIO AISUTBHICTIO OaHKIB
B Cy4aCHHUX YMOBax MOKHA 3pOOUTH HACTYIHI BUCHOBKH:

1. ¥V xoai nocnimxkeHHs 0yli0 BCTAHOBIIEHO, 1110 KPEIUTHA AIsUIbHICTH OaHKIB
(dopMye OCHOBY iXHbOI aKTMBHOI POOOTH Ta BHM3HAuYa€ piBEHb NPHUOYTKOBOCTI
yepe3 00csr 1 AKicTh KpenuTHoro noprdens. Kpenutauit noprdens oXoritoe Bei
BUJaH1 OaHKOM TIO3MKH, 1 caMe€ BIH € HaWOUIbII PHU3UKOBOK CKJIAO0BOIO
0aHKIBCHKUX aKTHBIB. AHalli3 MOKa3aB, M0 SIKICTh MOPTQENs 3HAYHOK MIPOIO
3QJICKUTh  BIJ] CUCTEMU  YOPABIIHHA  pU3UKAMH, TOYHOCTI  OIIHKH
KPEAUTOCIIPOMOXKHOCTI Ta €(heKTUBHOCTI MOHITOPUHTY. ToMy GaHKaM Ba)KJIMBO
HE YHHKATH PU3MKY, a BIPOBAHKYBaTH METOIW HOTO MiHIMIi3allii Ta KOHTPOIIO,
3abe3rneuyroun cTabuTbHUN (HDiIHAHCOBUN pe3y/bTaT HaBiTh B YMOBaX BHCOKO1
HEBU3HAYEHOCTI.

2. InBecTHUIiifHA TISTBHICTH OAHKIB Ha Cy4aCHOMY €Tarli cTajia KIFOYOBUM
ITHCTpyMEHTOM 3a0e3IeUYeHHs] JIKBIHOCTI, JTOXOJHOCTI Ta JuBepcHdikarlii
akTuBiB. BoHa mnepenbavae BKJIaJeHHS KOIMTIB y (pIHAHCOBI IHCTPYMEHTH,
HacamIepea y JeprKaBHi IIHHI MMarnepu, sSKi 3aIUIIat0ThCs HaHOLIbIN HAIHH MU
B YMOBax BOEHHOTO CTaHy. [HBecTHIliliHA MisUTBHICTH O0aHKiB y 2022—-2024 pokax
TaKOXX JIEMOHCTpYBaJIa 3pOCTaHHsS: OOCST BKIJIaJEeHb y JEpKaBHI IIHHI marepu
30uTpImMBCs 0 moHan 800 mupa TpH, a 3arajibHUN 1HBECTHIIHHUN MOpThenb
OKpeMHX 0aHKIB 3pOCTaB y cepeaubomy Ha 15-20% mopoky, 1o CBIAYUTH PO
Mepepo3Mnoiyl pecypciB y Oik OUIbII HAXIMHUX Ta JIKBIIHUX 1HCTPYMCHTIB.
Junamika mokasHUKIiB 3a 2022-2024 pokum 3acBimumia CYTTEBE 3POCTAHHS
iHBECTHUIIIHHOTO TIOpTdenss OaHKIB, MO € JIOTIYHOI PEaKIEI0 Ha 3HMKCHHS
KPEAUTHOI aKTUBHOCTI Ta HEOOXITHICTh MATPUMKH (PIHAHCOBOT CTIMKOCTI.

3. JlocmigkeHHST pUHKY 3aCBIYNIIO 3arajibHe 3HMKEHHS KUIBKOCTI JIFOUMX
0aHKIB Ta MOCUJICHHSI KOHILIEHTpaIlli 0aHKIBCHKOTO KaIliTaly B pyKax JAep>KaBHUX

yctaHoB. He3Baxkatoun Ha 11e, OaHKU MPOJOBXKYIOTh aJalTyBaTUCS IO 30BHIIIHIX
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BUKJIMKIB 1 HIATPUMYBAaTH CBOIO CTIMKICTh. 30kpeMa, y 2021 poui KUIBKICTb
0aHKIB CTaHOBWJIA Jiniie 71, [0 CBIAYUTH MPO CTPYKTYPHI 3MIHU Ta ONTUMI3AII1I0
0aHKIBChKOI cucTeMHu. 30€epeeHHsI CTAaOUTbHOCTI JISUIBHOCTI OaHKIB 3a TaKUX
YMOB € BaJIMBUM YHHHUKOM (DIHAHCOBOI O€3MEeKU KpaiHu.

4. AHani3 1HBECTUUIMHOI AISIBHOCTI CBIJYUTH MPO 3POCTAHHS OCHOBHHX
MOKa3HUKIB — aKTUBIB, 3000B’s13aHb Ta KamiTany. baHKkyu akTUBHO 301JIbIITYBaJIH
BKJIQJICHHS B I[IHHI Narnepu, 0COOJIMBO Yy JEpKaBH1, OCKUIbKH BOHU 3a0€3MeUyI0Th
MIHIMI3alll0 PpU3MKIB 1 CTaOUIbHY JOXigHicTh. Y  2022-2024 poxax
IHBECTULIIMHUI MOpTdesnb AOCAT ICTOPUYHUX MAKCUMYMIB, LIO IOB’S3aHO 3
NePEPO3NOLTIOM PECYpCiB Ha KOPUCTh Oe3pu3ukoBuX akTuBiB. lle mo3Bommiio
O0aHKaM 3MIIIHUTH CBOIO JIIKBIJIHICTh Ta 3a0€3MEYNTH BUKOHAHHS PETYISTOPHUX
BHUMOT IIIOJI0 KaIliTay.

5. IlpoBeneHO KOMIUJIEKCHHM aHami3 JAUHAMIKA OCHOBHUX (hiHAHCOBUX
MOKa3HUKIB OaHKIBCHbKOI crcTeMu Ykpainu 3a 2022-2024 pokw, 110 T03BOJUIIO
OI[IHUTH pEaIbHUM CTaH KPEIUTHOI Ta I1HBECTHIIMHOI IisUIbHOCTI OaHKIB.
3arayibH1 akTUBU 0aHKIB 3pociu 3 2 353 592 muu rpH y 2022 porti 10 3 422 600
MJIH TpH y 2024 portii, o ctanoBuTh +1 069 008 miH rpH, abo maiixke +45% 3a
7Ba pOKH. AKTUBH B 1HO3eMHIN BatoTi 301LabImmnucs 3 731 394 muta rpH 10 959
630 MJIH TpH, IO CBIAYMTH MPO MOCUJICHHS BAJFOTHOI MO3HIIT OaHKIB. 3HAYHUI
npupict nokazanu kot B HBY — 3 82 485 mutn rpu no 229 448 M rpH, T00TO
Maibxke y 2,8 pasu, 110 € IHANKAaTOPOM HAKOTTMYECHHS JIIKBITHOCTI.

Kpenutauii moprdens TakoX MPOIEMOHCTPYBAaB IMO3UTHUBHY JIUHAMIKY:
oOcar Hamanux kpeauTis 3pic 3 1 036 129 mun rpH y 2022 porti no 1 138 036 mutH
rpH y 2024 pori, npupict cranoBuB 101 907 muH rpH, a BigHOCHO 2023 poKy —
113 184 mun rpH. Haitbinbie 3pociu KpeauT cyd’ eKTaMm rocriofgaproBaHus: +49
254 vy rpH 0 2022 poky Ta +66 717 muH rpH 10 2023 poky. Kpeautu diznanum
ocobam 3pocnu 3 209 944 muH rpH 10 274 276 maH rpH (+64 332 MIIH TpH), WO
CBITYHUTH TIPO MOCTYIOBE BiTHOBJICHHS CIIOKUBYOTO TONMUTY. BomHOUac kpenutu
opraHaMm Jep>kaBHOI1 Biaau 3HU3mWIMCA 10 13 077 MaH TpH, 1O BIANOBIAAE

3arajibHiil 3MiH1 X pOJIl HA PUHKY.
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6. PamioHanbHe QopMyBaHHS IHBECTHLIMHOTO MOpPT(ENs IPYHTYEThCS Ha
JOTPUMaHHI MPUHLMUIIB aHali3y PUHKY, OLIHIOBAaHHS PU3MKIB, BHU3HAYEHHS
CTpareriii 1HBECTYBaHHsS Ta IMOCTIHHOTO KOHTPOJIO AOXIAHOCTI M JIIKBIAHOCTI
akTuBiB. L1 npuHIMNK € yHIBEpCATbHUMU Ta JO3BOJIAIOTH OaHKAM ONTHUMI3yBaTu
CTPYKTYpy mopTdesns, YHHUKAIOYM  HAAMIPHOI  KOHIIEHTpallil  pPU3HUKIB.
Cucremarnunuii nepenisii NOPTHENbHOT MONITHKU CIpUS€E TMiABUIICHHIO
CTIKOCT1 OaHKIBCHKOTO CEKTOpa Ta MOro 31aTHOCTI aJanTyBaTUCS /10 30BHILIHIX
BUKJIMKIB.

7. ns BOOCKOHAJEHHS KPEAUTHOI AISUIBHOCTI 3aIPONOHOBAHO KOMILIEKC
3ax0JliB, CHPSAMOBAaHMX Ha TMIABUINEHHS SKOCTI YIPAaBIiHHSA KPEIUTHHUMH
omepauismMu. Jlo HMX Hajexkarh BIPOBAHPKEHHS CY4YaCHMX CHCTEM OI[IHKHU
PU3HKIB, 3MiHA TMIIXOAIB JIO OIlIHKKA Oi3HEC-MOjeii KIIE€HTa, TOCUJICHHS
MOHITOPUHTY 3a00proBaHOCTI Ta BJOCKOHAJEHHS BHYTPIMIHIX MPOLEIYP.
Peamizaris mux 3axomiB J03BOJIUTh OaHKaM 3HU3UTH YacTKy IPOOJIEMHHUX
KPEIUTIB, OKPAIIUTH SKICTh MOPTdens Ta 3a0e3MeYUTH CTa0lIbHUNA PO3BUTOK Y

CKIIaHUX CKOHOMIYHHX YMOBax.
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Honmarox A

XapakTepucTHKa IHHUX ManepiB

Bua ninaux

. XapakTepucTuka
namnepis
L{inHi manepwu, 110 3aCBIAYYIOTh YaCTKY BIACHOCTI B
Axii KOMITaHii Ta Jal0Th MPaBO HA IUBIACHIU 1 y4acTh B
yIPaBIIiHHI.
Boprosi iHCTpyMEHTH, 32 IKUMH €MITEHT 3000B’ I3YEThHCS
O6miramii NOBEPHYTH HOMIHAJIBHY BAPTICTh 1 CIUVIATUTH (HIKCOBAHUIA

a00 3MIHHHU BICOTOK.

JlepxaBHi ooOuirarii

(OBJII)

Boprosi nanepwu, 1110 BUMTYCKAIOThHCS AEP>KABOIO JIs
(diHaHCYBaHHS OI0JKETY, BBAXKAIOTHCS HAHMEHII
PU3UKOBUMHU JJis OAHKIB.

OO6umirartii, po3mimieHi Ha MDKHAPOJAHUX PUHKAX y

€Bpoo0mirarii 1HO3EMHI{ BaJIIOT1, BAKOPUCTOBYIOTHCS JJIS 3aTyYCHHSI
30BHIIIHBOTO (PIHAHCYBaHHS.
L [Tanepwu, 110 eMITYIOThCS JEp>KaBHUM Ka3HAuYEHCTBOM
Ka3nauericbki

3000B’ I3aHHA

JUTSI TIOKPUTTS OFOJDKETHUX BHTPAT, MAIOTh BUCOKHM
piBEHBb HAIHHOCTI.

Bboprosi 10KyMeHTH, 10 MIATBEPKYIOTH O€3YMOBHE

Bekceni 3000B’s13aHHS CIIATHTH NIEBHY CYMY Y BH3HAUYCHUI
CTpOK.
I~ [Tarrepu GaHKYy, 110 MIATBEPHKYIOTh PO3MIIIICHHS
) JIETIO3UTY Ha MEeBHUH CTPOK 3 (PiKCOBAHOIO CTABKOIO
cepTudikaTu

IOXOAY.

[TatioBi ceprrdikaTu

JIoKyMeHTH, 110 MiATBEPKYIOTh YaCTKYy 1HBECTOpa y
aiioBOMY IHBECTHIIIHHOMY (DOHI1 Ta MPAaBO HA YACTHHY

npuOyTKy GOHIY.

JlepuBaTuBH
(¢’ rouepcw,
OTIIIIOHN )

[ToxinHi iHAHCOBI IHCTPYMEHTH, BAPTICTh STKUX
3aJIeKUTH BiJ] 0a30BUX aKTUBIB 1 BAKOPUCTOBYIOTHCS JIJIS
XEIDKYBaHHS PU3UKIB.

[rroreuni minHI
narepu

[Tarrepu, 3a0e3medUeHi IMOTEYHUMHU aKTHBAMH, 1110 JAI0Th
IpaBo Ha JOXOJH BiJ] IMOTEYHOTO ITYITY.
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Honaroxk b

MJIH TPH
800000

700000

600000

500000

400000

300000

200000

100000

0
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Puc. B1. Ctpykrypa BiacHocti posmimenux OBJIIT ctanom Ha 14.05.2024 p.
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——HI 1. HopmaTus iHBCCTYBAHHS B LiHHI NANCPH OKPEMO 32 KOKHOK yCTaHOBOIO (He Oisbiue 15%)

- 9~ HI2. Hopmarus 3aranbHoi cymu inBecTyBanHs (He Ginbiue 60%)

Puc. B2. Jlunamika 3mian HopmaruiB H11 ta H12 B 2023—2024 pokax



